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With this issue

Bearing in mind the historical trends and the traditional increase in consumption at the end of the
year due to the holidays, it was realistic to expect a continuation of positive trends in collection of
indirect taxes in December. However, data from the preliminary report of the ITA indicate that the
positive expectations have been exceeded. The net collection of indirect taxes in December 2016
increased by as much as 11,4% compared to the same month of 2015, due to the strong growth
in gross collection. The unexpectedly strong growth in collection of indirect taxes in December has
also increased the growth in net cumulative collection, so that the year 2016 ended with a surplus
of 272 million (Chart 1) or growth of 5,2% compared to the collection of indirect taxes in 2015
(Chart 2).
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The positive trends in December increased the cumulative surplus in revenues from VAT to 178,4
million KM, and in customs revenues to 8,4 million KM. Negative trends in revenues from excise
duties on tobacco in December couldn’t significantly threaten the cumulative growth, so that the
surplus in the excises and road taxes, due to stable collection of duties on oil, amounted to 79,8
million KM. This issue of the Bulletin provides the analysis of collection in 2016, with the
assessment of the main factors and causes that have contributed to the current trends in revenue
collection from indirect taxes in B&H.

Dinka Anti¢, PhD
Head of Unit
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Indirect tax revenue collection in 2016
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Changes in indirect tax collection (q/q)
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VAT
Trends in VAT collection
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Excises
Trens in collection of excise duties
20%
15% %
% /\/\/
10% /
() é Z %
5% /S 7 %
09, % < % © Annual performance in
o T ' e Z ' ' ' ' " 2016, Change Y/Y:
-5%
2,9%
-10%
I 11 v Vo vE VL VIE X X X X
Fm/m ¢ accumulated amount /-\/—\/
1.600
1.400
1.200
1.000
= m total excises duty
=T 800 - [ P -
;| ? g El excises on tobacco
= -1 z
E 600 - ; ? D excises on oil
= -1 ”
“” -
400 - g ;
z ”
z -
200 - Z Z
4|
Al ¥
0 - ] ‘
200820092010201120122013201420152016
165
14%
12%
10%
8%
6% B Annual performance in
49, 2016, change Y/
29 collection of old debts in
0% - : o — : 2016 excluded
2%
-A4%
® D & & >
(& @ 20 PR @
&° ST TS o
=~ ﬁ,é{\" L

Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
Sarajevo:Zmaja od Bosne 47b, 71 000 Sarajevo, Tel:+387 33 246 081, Fax:+387 33 246 080, Web: www.oma.uino.gov.ba




Macroeconomic Analysis Unit

Bulletin No 138/139, January/February 2017, Year XIll

30% : : /\/\/
20%
) Quarterly trends, 2016
10% [
0% Excises
° Total on
10% excises tobacco
Q1 5,3% 2,8%
-20% Q2 -2,5% -8,1%
30% Q3 3,6% 1,4%
= 0
g YoTOYeTITTTLITTILITY Q4 58%  2,7%
- —i - —i - —i
= [ = [ = [
mtotal excises BEexcises on tobacco /\/\/
= /\/\/
10% I
' Quarterly trends, 2016
5% —E B E -
> Excises Road
0% onoil fees
" ITHAE Q1 10,4% 10,5%
cop | H IE Q2 7,0% 8,4%
] - Q3 8,5% 14,2%
10% - Q4 6,8% 14,8%
N NN TNttt N TN O O N
= = o= o o = /\/‘\/
Bexcise on cil ®mroad fee
Excises on coffee
50%
40% /-\/\/
30% Quarterly trends, 2016
0,
20% Q1L  4,2%
10% Q2 8,1%
0o Q3 -6,5%
0 Q4 -3,2%
-10%
20% /\/\/
ST THSTTTRSTTTISTTSITESTTISTT
— — — — — —
o {=n {=n {=n {=n {=n

Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
Sarajevo:Zmaja od Bosne 47b, 71 000 Sarajevo, Tel:+387 33 246 081, Fax:+387 33 246 080, Web: www.oma.uino.gov.ba




Macroeconomic Analysis Unit

Bulletin No 138/139, January/February 2017, Year XIll

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

q4

q1-12
q4

q1-13
q4

ql-11
q2
q3
q2
q3
ql-14
q2
q3
q1-15
q2
q3
ql-16
q2
q3
q4

B excises on alcohol and alcoholic beverages
M excises on beer
[ excises on soft drinks

VY,

Quarterly trends, 2016

Soft
Alcohol  Beer  drinks
Ql -13,9% 12,3% 1,3%
Q2 -1,3%  -0,1% -2,5%
Q3 5,7% 1,6% 1,0%
Q4 1,1% 44,2% 22,8%

20%

15%

10%

5%

0%

-5%

= excises on domestic

beer, corr, Y/Y

excises on imported
beer, Y/Y

total excises on beer,
corr, Y/Y

oV vEvIEvVIE X X X X

Note for readers:
Due to a longer absence of the key staff in 2017 articles (analysis, projections) are available
only in bulletins in local languages.
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Excise on beer
Annual performance in
2016 - Change, Y/Y

Total *) 3,4%
Imported -1,8%
Domestic *) 15,0%
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excluded from the 2016
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