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Y3 oBaj 6po;j...

Benukn npobnem bX ekoHoMmuje jecte eHopMmaH gedbuumnt Tekyher padyHa Koju npujetu aa
yrpo3u cBe NO3uTUBHE edeKkTe MOSIMTUYKUX N eKOHOMCKMX pedopMn y 3eM/bM, Kao WTo je
yBoherwe nopesa Ha A0JATHY BpujeaHocT. bocHa u XepueroBuMHa je OTBOpeHa 3eM/ba,
MoroToBO Kaj je pujed 0 yBO3Yy, Te Ce CBa KpeTawa Yy CBUjETY Hajpa3BujeHUX 3emasba nonyT
CAL wn ,3amke" rnobanusaumje oppaxaBajy Ha MaKpPOEKOHOMCKY CTabunHOCT 3emsbe. Y
yBjeTuMa noctojarba BanyTHor oabopa u ,Be3aHux pyky" LleHTpanHe 6aHke y norneay
Bohera KpeaANnTHO-MOHEeTapHe NONUTUKE Kao jeANHU MHCTPYMEHT KOjUM ce MOXe ynpassbaTu
aedbuuntom Tekyher pauyHa y buX ocraje ¢puckanHa nonutmka. Y oBoM 6pojy AajemMo oCBpT O
rnobanHMM acnekTuma geduuunta Tekyher padyHa W npasuuMma AjenoBarba Ha CMambere
adedbuumta Tekyher paduyHa BuX, Te 0 ynosu duckanHe NoOAUTUKE U 3Ha4vajy nocjenoBarba
aXypHUX nojaTaka O nNpuxoAuMa M pacxoauMa HUBOA ynpase Koje npukyrn/ba M obpahyje
Onjerbere 3a MAaKpOEKOHOMCKY aHanuniy 3a Bohere puckanHe noanTmke.

Kao v oo caga, y pedoBHOM NpuJiory gajeMo aHanu3y Hannate MHAMPEKTHUX rnopesa y buX
3a Mjecel jynu 2006. ca KpaTKMM OCBPTOM Ha HannaTy MHAMPEKTHUX rnopesa 3a NpBuUX ceaam
Mjeceum.

Mpukyn/bamke nogataka O nMpuMxogMMma M pacxoguma oj M3BjeluTajHUX jeanHuua y Mjeceuy
aBrycrty je 6uno gocrta otexaHo 36or rognwrbux oaMopa. MehyTum, cTeknm cy ce yBjeTu aa
Oajersere nNpBu NyT Ao caga o6jaBM M MjeCeuyHM KOHCONMMAOBaHU M3BjewTaj 3a Peaepaunjy
BuX 3a npeu kBapTan 2006.r. KOju yK/by4dyje KaHTOHE M ONWTMHE. MUHUCTAPCTBO pnHaHUM]a
depepauunje buX, KaHTOHasiHa MUHUCTaApPCTBa (PUHaHUMja M OMWTUHE YYUHWUIIE CY BEJINKMU
Hanop Ja ce y CUCTeM MjeceyHor uilgjewTaBamwa yksbyun 75 oa 80 onwTtmnHa y deagepaumnin
BuX. Camo je manu 6poj onwTMHa KOje A0 caga HWUCY AocTaBwusie nogaTtke. Oajerpere je Ha
Temesby byuetra TMx onwTuMHa 3a 2006 m3BpwKAO MNpoujeHy npuxoga W pacxoda 3a MNpBu
kBapTtan. Ouvekyjemo ga he npeoctane onwTuHe Bpno 6p30 AOCTaBUTM CTBapHe nojaTke, a
KopurosaHe m3BjewTaje hemo o6jaButn y HapegHum 6pojesmma bunteHa.

McTo Tako, Ha TeMesby pacrnonoXuBux, BepudukKoBaHuUx wn obpaheHnx nogataka y OBOM
6pojy objaBbyjeMO KOHCONMAOBaHE MjecedHe nu3BjewTaje 3a duckanHe onepauunje
jeAMHCTBEHOr padyHa W eHTuTeTa 3a Mjecey jynu. [ajeMo M KOHCONMAOBaHe MjecedyHe
M3BjelwTaje 3a HEKOJIMKO KaHTOHa 4uje Cy CBe ONWTWUHE AOoCTaBwu/e MjeceyHe u3BjeluTaje
Opjememny.

Mp.cu. AuHka AHTUA
wed Oajerperba — cynepsmsop
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HannaTta nHaupekTHUX nope3sa — jynu 2006. roamHe
(npunpemuna: mMp. cu. AuHka AHTKh)

AHanusa HannaTe MHAUPEKTHUX Nnope3a 3acHMBa Cce Ha nogaumMa o:
- HeTO roTOBMHCKOM TOKY Ha jeAMHCTBEHM pauyH YNO!

- YKYMHOj Hannatv UHAMPEKTHUX nopesa 6e3 ob3npa Ha HMBO BIaAe KOjU je U3BPLUMO
Hannaty (YWO nnn eHTuTeTCKe Bnage)?

Y jyny 2006. rogMHe Ha jeoMHCTBEHM padyH je HannaheHo 355° Mun KM MHAMPEKTHUX
rnopesa y HeTO M3HOCY, WTO je He3HaTHO Buwe Hero y jyHy 2006.r. 3a cepam Mjeceuu
2006.roauHe HannaheHo je ykynHo 2,4 mnpa KM nHauMpekTHUX nopesa y buX HeTo unn 3a
31% Buwe Hero y uctom nepuoay 2005.r. Mpu Tome je YO HannaTtuna 2,230 wmnpa KM

HeTo npuxogda (ykmpydyjyhm un HeycknaheHe npuxope) wnn 93%, a eHTUTETCKe ynpase
ocTtaTak o4 oko 170 mun KM.

Y jyny je 3aycTaB/beH naA HanjaaTe npuxoja oA uapuHa U LapuUHCKMX gaxbuHa. Y oAHOCY Ha
jyHn HannaheHo je He3HaTHO BuWe nNpuxoda o4 UapuHa, MehyTuMM, Ha HMBOY nepuoaa
jaHyap-jynu y ogHocy Ha uctu nepuog 2005.r. HannaheHo je marbe npuxoda oA uapvHa 3a
9,38%. HactaB/ma ce TpeHA pacTa npuxoda o akuusa, Te pacT Ha HMBOY nocMaTpaHor
nepuoaa msHocu 7,4% y ogHocy Ha uctu nepmog 2005. roanHe. Y jyny je 3aburwexeH pacTt
aKuusa Ha HadTy n gepumBaTe M Ha YBO3HO NMUBO. KpeTawe y HamnaTu akumsa v uapuHa y
noc/beam€ ABuje n No roanHe AaTto je Ha rpadukony 1:

IpagukoH 1.
erTaHje Yy HannaTtM aKkuuv3a n uapuHa
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! Bpyto Hannaty NAB-a uuHu Hannata MAB-a Ha yBo3, Hannata no [AB-e npujaBama u Apyru cnydajesu
jeAHOKpaTHe unu npuHyaHe Hannate MNAB-a. Heto HannaTa MNAB-a ce fnobuje HakoH yMarbera 6pyTo HannaTte 3a
nsHoc ucllnaTteHor nospaTta. lMpuxoan oa ocTanux MHAMPEKTHUX Mope3a Cy yMareHW 3a U3HOCe ocTanmx nospaTta
ca jeAWHCTBEHOr payyHa.

Buwe o npobnemy m3ejewTaBara 0 HallnaTeHMM MHAMPEKTHMM Nope3nma y npeoj roannu MNAB-a y bunteHy 6p. 7

YNO je Hannatuna v poaatHmx 42,8 mun KM npuxoda Koju Cy ocCTanuM HeycknaheHM HakKoH Komnuiauuje
aHanuTuke ynnata (jeAMHCTBEHW padyH) M aHanuTU4YKe eBuaeHuuje obsesHuka y moaynuma WUT cuctema YUNO
(NAB, uapuHe, akuuse) Ha paH 31.7.2006. M3HOC HeycknaheHMX Mpuxofa HUje yK/bydeH Yy aHanusy HannaTte
WHAUPEKTHMX NMopes3a no Bpcrama.
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N3 rpadmkoHa 1 ce MoXe youuMTu Aa HamnaTa akuumsa y npeBux cegam mjeceum 2006.rogmHe
npatv wabnoH Hannate y NpeTxoaHux ABuje roamHe. Kop uapuHa yodaBaMO ApacTUYHO
CMarbere Kpajem 2005.roanmHe m nodyeTkoMm 2006.roguHe Te 6narvM pact Koju je wucnogp
peanusaunje NpeTxoaHMX roanHa. MICTo Tako, MOXe ce youuTun ga ce yBohemwe M[B-a Huje
yTjeuano Ha yBO3 aKLM3HUX NpoOU3BoAa, @ TUME N Ha NpUXo4e o4 akumsa, U3 passora wTo je
ctona MNAB-a ncnoa ctone nopesa Ha NPoOMET Ha akuu3He npoussoge. HacynpoT ToMe, KoA
uapuvHa ce youyaBa edekaT eHOpPMHOr yBO3a M roMmmnamwa 3anmxa CBMX BpcTa pobe npea
yBohewe MNAB-a. Y ctBapu pujed je o noMmjepary yBo3sa aobapa y 2005.roanHy pobe koja 6um
ce uHaye Habaswuna/yesesna y 2006.roauHun. lNMomjepame je umano ogpeheHn edekaT Ha
npuxoge oA uapuHa nodetkoM 2006.roguHe.

Ycnopenba Hannate MNAB-a n nopesa Ha npomeT Moryha je jeauHo Ha yKYNnHOM HuBoy 6e3
o63upa Ha HMBO BfaAe Koja je Hannatuna nope3. [a 6u ce ynopeauna Hannata MAB-a vy
2006. ca HannaToM nope3a Ha npomeT y 2005. HyxHO je Ha HannaTty MNAB-a agogatn HannaTy
3a0CTanor nopesa Ha NpOMEeT Ha EeHTUTETCKMM padyHuma y 2006.r.* Y jyny 2006.r. cy
npuxoan oa MAB crtarHupanu, Ho, nopeaehun ca wuctum nepumogom 2005.r. y 2006.r. je
HannaheHo 3a 54% Buwe [AB-a n nopesa Ha npomeT. KpeTawe Hannate ose rpyne
npuxoaa AaTo je Ha csbeaeheM rpadukoHy.

Y jyny cy ayrosu no MAB-a mano nopacan u usHoce 35,287 mun KM°. Mospat M/[B-a
M3BO3HMLUMMA U OCTasIM NIMUMMa je KOHCTaHTaH U u3Hocu oko 24,5 mun KM. Y jyny mjeceuy
je 6una Ha cHa3u ogpenba o cycneHsnju nospaTta lN[AB-a o6Be3HMUMMA KOjU HUCY penoOBHU
n3Bo3Hunum. O 10. ayrycta 2006.r. YO je kpeHyfna ca UCNAATOM aKyMyampaHuUxX NOpecKmx
KpeamTta, Tako jda Ce ou4eKyje nopacT noBpata Yy HapeaHuMm Mjeceumma. MWcnnaTta
aKyMyJIMpaHuUX MOpPecKMx KpeauTa peanusmpahe ce n3 cpeacraBa pe3epBu Ha jeANHCTBEHOM
payyHy YNO.

FpagukoH 2.
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4 Buwe o MmeToaon0rMju 3a KOMNapaTMBHO M3BjellTaBake 0 HamIaTM MHANMPEKTHUX nope3a y 2006.r. y bunteHy 6. 7
5 PernctpupaHo je 4,089 ayxHuka, o4 kKojux 247 obBe3HuKa ayryje 79% ykynHor gyra.
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Y ujenvHun HannaTta MHAWMPEKTHUX nopesa, a norotoso [B-a, je u3Haa npojektosBaHe. To ce
MOXE YOUUTU N Ha rpaduKoHy 3:
FpagukoH 3.

TpeHa ykynHo HannaheHUX MHAUMPEKTHMX Nope3a
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3a cejaM Mjeceum 2006. HannaheHo je 66% nnaHUpaHOr M3HOCa WMHAMPEKTHMX nopesa’.
YKONMKO ce oBakae TpeHA Yy HanfaaTu HacTaBu A0 Kpaja roanHe Moxe ce odyekmBaTu ga he ce
HanaatMTh 3a oko 10% BuLWe Hero WTO je nnaHMpaHo, 0AHOCHO 17-18% Buwe Hero wTo je
HannaheHo y 2005.roanHun, ako ce y3Me fa je niaH HannaTte MHAMpeKTHUX nopesa y 2006.r.
3a 7,4% Behun og cTBapHe HannaTte nopesa Ha npomeT y buX y 2005.r.

6 MnaH HannaTte nHAMpeKTHUX nopesa y 2006.r. usHocu 3,653 mnpa KM, oa yera 3,503 mnpa KM Ha jeAMHCTBEHMU
payyH YWNO. MNnaH Hannate je yceojuno ®duckanHo Bujehe BuX y oktobpy 2005.r. Buwe o Tome y bunteHy 6p. 3.
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Oedununt Tekyher payyHa: eKOHOMCKU aebanaHc?
(nnwe: OrwbeH hykuh, MmakpoekoHoMmucTa y Opgjerberby)

Aedununt Ttekyher pauyHa CA[l-a n CBjeTCKM napaaokc

JegHo op HajakTyenHUjUX NUTama Yy CBjEeTCKMM €KOHOMCKMM OAHOCMMAa JaHac jecTe BesuKu
aeduunt Ha Tekyhem pauyHy CjeanreHnx AMepuukunx Apxasa (CAL) koju je kpajem 2005.
r. goctmrao 7% BArlM-a.

Oedununt Ha TekyheM pauyHy jeaHe 3eM/be Y OCHOBM Cyrepulle a Ta 3eMsba TPOLIKW BuULle
Hero wTo nponssoan’. HajBaxxHnju eneMeHT Tekyher peuyHa jecte TProBUHCKM BUnaHc, Koju
kog CA[-a 6ubexu noropwake ca Bennkum 6pojeM 3eMarba o4 KOjux je Hajsehe
noropware ca KuHom. Opyrum pujedmma, CAL KOHCTAaHTHO noBehaBa CBOjy MoTpaXxky 3a
YBO3HMM MpoM3BOAMMA LWITO Ce OAC/AMKasa Kpo3 npoayb/bmBamwe TProBUHCKOr aeduumta.
[JaHawmmM CBjeTCKM eKOHOMCKM ¢dopyMn cy npenyHum pebata O rNaBHMM y3poumma
noroplwama ekcrtepHe nosuumje CAL-a. Moxe ce pehu aa cy Muwbewa U yrinoBu rneaarba
Ha oBaj npobsemM ganeko o4 KOHCeH3yca. Y OCHOBM Ce OBM MOrfean Mory noanjenuTtu y asuje
rpyne:

1. MpeBa rpyna Muws/beHa ¢dokyc npobnema cTaB/ba Ha pAebanHce YyHyTap aMepuyke
ekoHomuje ckpehyhu naxrwy Ha HUCKE HMBOE MpUBaTHE WTeAHE W KOHCTaHTaH pacTt
noTpowre. Bucoke uujeHe HeKpeTHUWHa W MOBOJ/bHU YCNOBWM (UHaAHCMpara omoryhune cy
amepuuykmm gomahmHcTBMMa aa yBehajy u3HoC kpeauTta 3a pUHaHCMpame NoTpowre. MHOro
pacrnpaBa ce Takohe BoAM O 3Ha4ajHOM pacTty byueTckor gedwuuurta, KOju je y BEJIMKOM
Avjeny nsasBaH pacTOM jaBHe MOTpPOWHE Y BOjHE CBPXE, U BESIMUNUHUN HEFOBOI AOMPUHOCA Y
npoayb/wuBamwy Tekyher agedwuumta. lpemMa TOMe, Harfacak ce cCTaB/ba Ha npeTjepaH
MOTPOLWAYKN ,aneTUT' KakKo MPUBATHOI TakKo M jaBHOI CeKTopa KOju ycMjepaBa KpeTake
3a4y>KEHOCTU aMepuyKor ApyLWTBa y NpaBLy KOju je HEOAPXMUB Y AYrOM pOKY.

2. Opyra rpyna Mmuwsbewa y3poke npobnema Tpaxu y pebanaHcy rnobanHe ekoHomwuje.
XpPOHNYHO CMarere y pacTy MOTpOoWHEe Y APYrMM 3eM/baMa HaBeslo je KOMMaHuje m3 Tux
3eMasba [a Ce CHa)XHWje OopujeHTUMWy npeMa M3BO3Y Ha aMepuyko TpxuwTe. OBakBa
cuTyaumja je yumHuna MHore (nocebHo a3unjcke) eKoOHOMUje Yy BenmKkoj Mjepu ,,3aBUCHUM" 0f,
aMepuuKkor TpxuwTa cTumynuwyhu wmx pa akymynupajy BesMKke KOoJM4YMHe XapTuja of
BpMjeaHOCTM HOMMHOBaHMX Yy Josapuma. Ha oBaj HaymH crnpujedeHa je penpeuujaumja
jonapa a y WUCToO Bpujeme je oMoryheHO aMepuykum noTpolwauymMma fa noA penaTUBHO
noBO/bHUM YycnoBuMa paohy Ao HoBux kpeauta. OBAaje ponasuM A0 u3paxaja jenaH of
napagokca caBpeMeHe eKOHOMWje Yy KOjoj aMepuMyku noTpowadnm cBakoAHeBHO 6uBajy
KpeauTupaHu o ocrtatka cBujeta (ykmpydyjyhn uvak wn Adpuky). Opyrum pujeduma,
KYNOBMHOM aMepuuykmx BpuUjeaHOCHUX nanupa ocTaTtak cBujeta omoryhasa CAL-y Aaa
duHaHcupa cBoj aeduumnt.

OBaje Tpeba HanoMeHyTM Jda jeaHa rpyna MUW/bera He WUCK/by4dyje MO ayToMaTu3My OHY
ApYry na Tako BenMku 6poj eKOHOMMUCTa ynpaBo CMaTpa Aa je KoMbuHauuja rope HaBeaeHUX
dakTopa npoy3pokoBasa cajawre cTake. [logaTHe Hecyrnacuue wusMehy eKOHOMCKMX
aHanuTM4yapa ce BeXy 3a nuTartbe byayher kpeTawa oBor gebanaHca y CMUCNY HEroBor
obuMa 1 Tpajarba Kao M HauyMHa NOBpaTKa Ha OApPXWBO cTawe. [a nu he oBaj nospaTak 6utun
rnocteneH nnan he 6utn nonpaheH ca eKOHOMCKUM wWokoBuMa y CAZl-y anu n ocTtaTtKy CBUjeTa
je nuTare Koje je jeagHako 4yecTo npeaMeT eKOHOMCKMX pacnpasa. llojeanHn aHanuTnyapwm

7 Tekuéi radun se moZe izraziti na vige nacina: 1) Tekudi racun = izvoza roba i usluga + neto tekuéi transferi iz
inostranstva + neto dohodak iz inostranstva - uvoza roba i usluga, 2) Tekudi raCun = BDP + neto tekudi transferi
iz inostrastva + neto dohodak iz inostranstva - privatna i javna potrosnja - investicije.
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JaHac Ha3mBajy aMepuuyke noTpollavye ,MOTOPOM CBjeTCKOI €KOHOMCKOr pacTta“ on Kojer
3aBuce MHore M3BO3HO opujeHTucaHe npuepege. Kaga he ce gomaha noTpowra y Apyrum
3eMsbaMa OrnopaBUTM M Ha KOoju HaumH he ce noTtpowma y CAL-y Kopurosatu octaje aa éyae
BuheHo. Mpeasuhara peuecnje y CAA-y 3a 2007. roanHy ce cBe 4dewhe mory uytn. Pact
umjeHa HadTe, MHMNATOPHU NpUTUCUN, Benukn byletckn aeduvunt n Beh penaTtMBHO HUCKe
kamaTHe ctone y CALl-y orpaHu4yaBajy NpocCTop 3a AjesioBalbe aHTUUMUKIINMYHE MOHEeTapHe u
dunckanHe nonutuke n ckpehy gogaTHy naxky Ha oBakBa ynosopera. byayhu passoj oBux
aorahaja je y cBakoM cnydyajy v o4 Benukor 3Hadaja 3a bocHy n XepuerosuHy jep 6u cBako
3HayajHunje ycnopaBake pacrta CBjeTCKe eKOHOMUje yTuuasno Ha CMakere notpaxke 3a buX
W3BO3HUM npousBoAMMa AOK 6M EKOHOMCKW LOKOBW W Kpule @GUHAHCUICKUX cucTema y
APYrYM 3eM/baMa NaH4YaHWM MyTeM MNOTEHUMjasIHO Yrpo3uUan MakpOeKOHOMCKY CTabunHoOCT y
BuX.

Oeduuut tekyher pauyHa BuX: onacHocT 3a buX ekoHomujy?

Tekyhn peduumt BocHe u XepuerosBumHe je y 2005. r. pocturao 22,9% bBAM-a wTto
npeacrtaB/ba €KCTpeMaH W3HOC Yy MefyHapoaHuM pasmjepama (MpadukoH 4). JemaH oa
pasfiora 3a 0BO je cBakako W notujerweH BN kKoju ce kopuctn y opuumnjenHmMm ctatucTukama
M KOjU He yK/bydyje Ha ajeKkBaTaH HAYMH CUBY EKOHOMMUjY. AKO KOPWUCTUMO TMpoujeHy
LleHTpanHe 6aHKe O BENNUYMHUN CUBE €KOHOMMU]je oHaa Tekyhu aedunumt msHocu 17,2% wTo je
M pabe BeoMa BMcoko. Y 2005. r. je gowno go npoaybsbmBara Tekyher gedvumta y ogHocy
Ha npeTtxoaHy roaumHy (IpadukoH 5). 3HadajaH AMO OBOr mMoroplaka Ce MOoXe MNpunucaTu
yBoheHy nopesa Ha AoAdaTHY BpPUjEAHOCT KOjU je CTMMynMcao akyMmyJslauunjy 3anmxa Kpajem
2005. r, 1j. npebauuBare jegHor amjena yso3a m3 2006. y 2005. roamHy. MM® npoujeryje
BMCUHY OoBoOr edekTa Ha 1,5% BbAM-a.

FpaguxoH 4. eduuynt texyher padyyHa y 2005. roguHun, kao % B/ll-a
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N3Bop: HapoagHa 6aHka XpBaTcke u LleHTpanHa 6aHka buX

lTa npeacTaBarba AedbuumT Tekyher pauyyHa? OH HaM roBopu Aa jeaHa 3eMsba noTtpouim®
BULWIE O HauWoHasHOr AOXOTKa kKojer octBapu. [Adedpwuumt Tekyher pavyHa bBocHe wu
XepueroBMHe AMPEKTHO je noc/beamua HEeHOr TProBUMHCKOr geduumta AOK Cy CBe ocTtane

8 OBAaje nogpa3syMumjeBamMo NpuBaTHY NOTPOLWHY, jaBHY NOTPOLWHY U UHBECTUUM]E.
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cTaBke Tekyher padyHa nosmTtueHe®. TproBuHckM aeduumT je y 2005. roavHU No CTaTUCTMLM
CrnoJbHe TproBuMHe u3Hocmo umjenmx 51,6% bAM-a (oko 7,5 munujapan KM) wTo rosopu o
Hepa3BujeHOCTM BuX ekoHoMUje U HeHOoj cnaboj KOHKYPEHTHOCTM Yy OAHOCY Ha TProBUHCKE
naptHepe. Mako BuX un3Bo3 pacte 6p)xe Hero yB0O3, CaM TProBMHCKM Aeduuunt (pasnuka
n3Mehy yBo3a 1 M3B03a) jow yBujek pacTte 360r penaTMBHO HUCKE MoJsla3He OCHOBULE M3BO3a.

IpagukoH 5. Tekyhu geduunt buX n eroBu enemMeHTH, y muavjapaama KM
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—&— Texyhu geduunt (1+2+3) —=— 1. TproBUHCKUN feduumnT
2. HeTo TpaHcdepun aoxoTka 3. HeTo Tekyhu TpaHchepn

N3Bop: LleHTpanHa 6aHka buX

Tpeba HaNoOMeHyTM fna KOHBEHLUMOHaslHa €KOHOMMja He cMmaTpa gda je Tekyhun pedwuunt
HEONXOAHO HeraTuBHa cTBap, NOCebHO y cnyyajeBMMa Kaja je oH NpMBPEMEHOr KapakTepa u
Kaa 3em/ba uUMa pasBojHe noTpebe. Jlormka usa osor je ga Tekyhu geduunt omoryhasa
dbUHaHCUpare uHBeCcTMUMja W3HaAA HuBoa JAomMahe wTeawe u TMMe omoryhaesa 6pxu
€KOHOMCKM pa3Boj. Ha MpadukoHy 1. ce Moxe BMAJETU Aa CBe eBpPOMNCKe 3eMsbe y pasBojy
bumexe mMamwe nnam Behe Tekyhe peduuunte. Mnak, noctaes/ba ce NuTame Aa aun je osaj (y
BuX) ekctpeMHO BMCOK HMBO Tekyher pgeduumta OA4PXMB Yy YC/NOBMMA pexmMma (QUKCHOr
OEeBU3HOI Kypca KakaB je Ha cHa3u y buX., Tj. nocrtaB/ba ce nuTawe OAPXMBOCTU WU
noTeHuUMjanHe YrpoXeHoCcTu BanyTHor oabopa u noejepera y KM. MM® je npowne roaunHe
o6jasno ctyamnjy!® o MehyHapoaHMM WUCKyCTBUMa y 3eM/baMa ca BeUNKUM Tekyhum
aedunumtMa umnjm je 3akrpbydak 6Mo ga cy oBe 3eM/be 3HadajHo Yewhe noBesaHe ca HarauMm
npoMjeHama AeBu3HUX Kypcesa. Ca apyre CTpaHe, MOHETapHU MnokasaTesbu cyrepuily aa je
nosjepewse y KM jow yBujeK y y3nasHoj nyTtawu. Jow yBUjEK OAPXMB HMBO CMOJbHOI Ayra
Kao v Hanpegak BbuX y npouecy npuapyxueara EY, koju he kao kpajikbu pesynrtat vMatu
ycBajare eypa, Mornm 6u 6MTM Hekn o4 dakTopa Koju noTnomMaxy ctabmnHoct KM-a.

Cbegehe nuTarbe Koje ce mnocTaB/ba je Kako yTuMuaTM Ha TProBUHCKU AeduumnT u
NpOMUIEHUTN HETOBO KpeTarbe. CBaka Bflaga Ha pacrnonarakwy MMa Buwe Moryhux onuunja u
npaBaua AjenoBatba koje yrpy6o MOXEMO CBPCTaTU y YETUPK rpyne:

1. ,3awrtuta" gomahe npoumsBogmwe KpO3 OrpaHnyaBarbe yBO3a Y BMAY YCMOCTaB/bahba
pas3IMYNTNX TProBUHCKM bapujepa (uapuHe, yBO3He KBOTe M cn.). [opep Tora wTo je oBaj

9 BocHa u XepuerosnHa ocTBapyje CyduuuT y TProBUHU yCryra Kao U HeTO AO0XOTKY M Tekyhum TpaHcdhepuma wus
WHOCTpaHCTBa.
10 BocHua aHp Xep3erosuHa: Ceneuten EuoHomuy Ucecyec, JyHe 2005
Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
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MPUCTYN Y €KOHOMCKO]j TeOpMjuU M Npakcu AMCKpeauToBaH 3a Hajsehu 6poj cnydyajeBa, OH je
3a BbocHy n XepuerosuvHy AaHac M peanHo HeocTBapuB. buX ce TpeHYTHO Hanasu y npouecy
npucTynamwa pernHasaHoM crnopasyMy o cnobofHOj TProBMHM M 4naHCcTBY Yy CBjeTckoj
TProBMHCKOj OpraHmsaumjn on Kojux cBaku npegsuha pasbe yMamwuBame TProBUHCKUX
6apujepa. Npema TomMe, Moxemo pehu ga komnauumje y buX y 6yayhHocTn mMory odekumsaTu
Aa’sbe rnojayame KOHKypeHumje Ha goMmaheM TpXULWTy.

2. Ynotpe6ba MOHeTapHe NONMTUKE: a) Yy LWbY AeBanBaunje goMahe BanyTe Koja UMHMU
Aomahe npomsBoge jedTUHUjUM 3a CTpaHe Kynue a CTpaHe Npou3BoAe CKYM/bMM 3a foMahe
noTtpowaye, 6) y uM/by CMatber€e pacta KpeamTta n obysaaBama gomahe notpowre. Onunja
a) Hnje moryha 360r camor pexunma BanyTtHor oagbopa (KM dukcmnpaH 3a eypo) AOK je onuunja
6) moryha camo Kpo3 npomjeHy ctone obaBe3HMX pe3epBU ann He K KPO3 yTuuaj Ha KaMaTHe
cTone. Tpeba HanoMeHyTU Aa cy AOMETU NOANTUKE ob6aBe3HMX pe3epBu Y OBY CBPXY 3Ha4dajHo
orpaHuMyeHuM M Ada je oHa Beh kopuwTeHa na je Tako crtona obaBe3HMX pe3epBuM 3a HaHke
noamrHyTa ca 10 Ha 15% y neuembpy 2005. r.

3. MpoBohewe exkoHOMCkUX pedopMu Yy uUMbY jadarba pAoMahe exkoHoOMuje U
n3Bo3a. CBe ekOHOMCKe pedopMe Koje mMmajy 3a un/b nobosbliarbe NOCNOBHOI ambujeHTa,
ypehemwe TpXXuwTa, XapMoHM3aumjy v npuMmjeHy 3akoHa un Behe ydewhe npmBaTHOr cektopa
Cy CBaKakKo Mjepe 3a AYyropoyHO nocrnjewmBarwe pacTta u3Bo3a. [log oBe uwbeBe cnaja
WKMpOKK AujanaszoH pedopMM Kao WTO Cy npuBaTMsaumja, pedopmMa KOpnopaTUBHOT
ynpaB/bara, nubpenusauuja TpxuwTa paga anm 1M pedopMme AUPEKTHOr U UHAUPEKTHOr
onopesnBara Koje cy o4 BENMKOI 3Havaja 3a XxapMoOHM3aunjy n ycnoctas/bake jeAUHCTBEHOI
TpxuwTa. YBohemwe [1[1B-a je cBakako MMano BenuMKOr edekTa Ha CTUMynauujy w3Bo3a
npyxajyhu u3Bo3HMUMMaA rFOTOBO MOTMYHO MOpecko pactepehewe, WTO HUje 6mo cnyyaj y
CUCTeMy rnopesa Ha npomer.

4. duckanHa nonuTuka. [loag @UCKanHOM MOMAMTUKOM Yy HajjeaAHOCTaBHWjEM CMUCY
nogpasymujeBamMo AOHOLWeEHe o4/lyKa O BUCUHU U CTPYKTYpU jaBHUX Npuxoda uM pacxopa y
UM/by yTuUuaja Ha pacT eKOHOMMUje M Apyre MakpOeKOHOMCKe napameTpe. Y 0BOM cMuchy,
ynora ®wuckanHor Bujeha (®B) kao KpoBHOr Tujena koje peduHuMpa okBupe duckanHe
nonntnke y buX je kmpydHa. Ma Tako, oanyka @®C-a pga ce ocrtBapu oapeheHu HuBO
bylerckor cydpuumta wmnm pgedumumta Ha HuBoy BuX anpekTHo ce ogpaxkaBa Ha HMBO
NnOTpOLWHEe jaBHOI cekTopa. 3awTo je 0BO BaXkHO? Mo3HATO je aa npuBaTHM cekTop y buX seh
HW3 ToAMHa WCMo/baBa BWMCOKY CKJIOHOCT MpeMa MnoTpowrK. Pa3Boj baHkapCcKor cekrtopa u
panuaaH pacT kpeauta'! omoryhunu cy BuX aomahuHcTBuMa Aa ysehajy cBOjy MOTpOLIHY
Koja pas/be y3pokyje pacTt yBo3a. [lpoaybrbmBame Tekyher peduvumta, Kako cMmo Beh
CMOMEHYNN, y ycrnoBuMa (BUKCHOT AEBU3HOI Kypca npeacTaBs/ba MOTEHUMjasIHY OMacHOCT 3a
MaKpoeKoHOMCKY cTtabuHocT BuX. OBaje ,Ha cueHy" cTtyna ®B Koju KpO3 KOHTPOJY YKYMHe
NMOTPOLWHE jaBHOI CEKTOpPa M Uu/bakbe KOHCONMMAOBAHOr 6yLieTckor cyduunTa peryauwe CBoj
yTnuaj Ha geduumt Tekyher padyHa. HapaBHo, ga 6m ce Bogusia oaroBopHa puckasiHa
nosiutuka, v aa 6m ce yonwrte 3HaNO Aa /IM jaBHU CEKTOpP OCTBapyje cyduvuuTt mnm
Aecduunt, HEeoNXxoAHO je pacnosiaratm a>KypHuM nojauMMa O HUBOY M KpeTakby
jaBHMX npuxopa m pacxopa. JeaaH op 3apataka Oaje/berba 32 MAKPOEKOHOMCKY
aHanm3sy jecte ynpasBo Aa npukyrsba v o6jaB/byjy nopaaTtke o usBpuemwy 6yuyera
CBMX HMBoOa Bnage y buX. 3Hauaj Bohera npeunsHe n nHpopmmcaHe uckasHe NonTUKe
3a buX je Tum Beha wTo je buX, Kpo3 apaHxXMaH BanyTHor ogbopa LleHTpanHe 6aHkKe,
MpakTUYHO JUWEeHa AMCKpeuuje Hah [/IaBHMM efleMeHTMMa MOHeTapHe nonutuke. Tpeba
HarmMoMeHyTM Aa ce y Bohewy GuUCKanHe NOAUTHMKE BeoMa 4ecTto npennuvhy pasnmuntu
MHTEepecu n yrnoeu rnepara. Ma Tako, AOK je oby3paBarbe jaBHE NOTPOWHE M UW/bake

11 YKynHu kpeantn y Majy 2006. rogmHe cy usHocmnu Buwe og 8,1 munujapam KM, wTto npeacras/ba nosehare of
75,7% 3a nepvopj of Tpu roanHe unun 24,7% 3a roavHy AaHa.
Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
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byueTckor cyduumnmta KOH3UCTEHTHO Ca NOMNTUKOM ybnaxaBara Tekyher geduuunta, ca gpyre
CTpaHe oOBa noJsMTKa noapasyMmumjeBa oapuuake Aujena noTpowre Koju 6m mMorao 6utwm
yCMjepeH y nNpoAyKTMBHE cBpxe (pa3Boj MHMpACTpYKType, KanuTanHe MHBeCTUuUnje u cn.).
KoMmnnekcHocT Bohera duckanHe noamMTuke ce ornepa n Kpos cbeaehe aktyenHe dakrtope
04 KOjux cy Hekm cykobsrpaBajyhu a koju ce Takohe Mopajy ysetm y 063up: pjewabare
nuTawa oTnjaaTe YyHyTpawwer payra, npouec EY wHTerpaumja wn ycnoctaBe HOBUX
MHCTUTYUMja, edekTn nopeckux pedopmun, pactyhm coumjanHm TpaHcdhepu, ontepeheHoCT
npuepeae n ydyewhe jasHor cektopa y bAMN-y uta.

3aksbyuak

Pacnner HeoppxuBux pebanHca y CBjeTCKOj €KOHOMMUjM, ykonuko 6yae npaheH ca
ycnopaBaheM pacTa U eKOHOMCKMM TypbyneHuujama, ogpasunhe ce Ha pacT buX ekoHoMuje un
M3B0O3a a Takohe 61 Morao yrpo3mTu HeHYy MakpOeKOHOMCKY cTabnnHocT. OBakBe npujeTHe
je notebHO mMMaTKM Ha yMy npu Bohewy duckanHe nonmTtuke jep 6m ce TakaB HeraTuBaH
pa3Boj gorahaja HEMMHOBHO 0Zpa3vo U Ha pUCKanHy no3numnjy buX. Y ToM KOHTEKCTY, CBaKO
pacxo4oBHO mMiaHupake obaBesyjyher kapakrtepa 6a3MpaHO WCK/bYYMBO Ha TPEHYTHOM
nywery byLleTa a Koje He oCTaB/ba MPOCTOpa 3a NOTEeHUMjanHO ducKanHo ,MaHeBpucame"
Ce MoXe rnokasaTu BeoMa LUTETHO.

Oa dyeTupu npaBua AjenoBartba Y UW/bY CrpevyaBatba pacta Tekyher peduumta, buX
NMpakTUYHO Ha pacnofiaraky MMa ABa: CTPYKTypHe pedopMme u duckanaHy nonutmky. Lok
npuMjeHy ducKanHe NoNTUKE Y OBY CBPXY MOXEMO Ha3BaTu ,APYrMM Hajbos/buM pjelerem”,
Tj. Tepanujom kKoja KoMneH3yje npobneme HacTtasne Ha gpyruMm MjectmMa, ybpsaHa nposenba
CTPYKTYPHUX €KOHOMCKMX pedopMu (o4 KOjux cy MHore Beh y TOKy WAM MnjaHupaHe) 6u
ycrnocTaBuiie OCHOBE 3a pa3BOj KOHKypeHTHuje BbuX ekoHoMuje crocobHe pa nocTteneHo
yMamW Benmku jas namehy eHor ysosa n n3Bosa.

Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
Sarajevo:Doke Mazali¢a 5, 71 000 Sarajevo, Tel:+387 33 279 546, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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KoHconupoBaHu usBjewTajm

HanomeHe 3a Tabeny 1:

1. KoHconnpgoBaHu n3BjewTaj ykibyyyje:

- npuxoAe o4 WHAMPEKTHUX nopesa Koje npuKynsba Ynpasa 3a MHAMPEKTHO OrnopesvBake Ha
JeaMHCTBEHU payyH,

- TpaHcdepe ca JeanHcTBeEHOr padvyHa YMO 3a cepBucmpame BarCKOr Ayra,

- TpaHcdepe ca JeanHcTBeHOr padvyHa YWO 3a dmHaHcmpame bpyuko AUCTpUKTa, KaHTOHa,
onwTnHa n Avpekunja 3a nyTtese,

- npuxoge 6yierta bocHe n XepuerosuHe ca JegMHCcTBEHOr padyHa YUO,

- npuxoge u pacxoge 6yueta ®egepaunje buX,

- npuxoge u pacxoge 6yueta Penybnmke Cpncke.

2. Mopgaumn o npuxoamma mn pacxoguma ®egepaumje buX n Penybnmke Cpncke HUCY y MOTMYHOCTH
ycknaheHun 360r npymjeHe pasnnunTux padyyHOBOACTBEHMX MeToAa.

HanomeHe 3a Tabeny 2:

1. KoHconuaosaHu M3BjellTaj yK/byyyje:

- npuxoae n pacxoae byLeta ®enepaunje bux,

- npuxoae un pacxoae éyueta kaHToHa PbuX

- npuxoge n pacxoge byueTta onwTtnHa O6MX

2. T[poumnjereHun cy nogaun o4 KaHToHa/onwT1uHA KOju HUCY AOCTaBWUIM n3BjellTaje, n To:
Xepuer-6ocaHcka XxynaHuja, onwTtuHe bycosaua, [ipsap, Butes n Nopmwu Bakyd. Mogaum og
OnwTnHe PaBHO HUCY YK/by4YeHM Y M3BjeluTaj 360r HegocTaTKa AOKyMeHTauuje notpebHe 3a
npoujeHy.

HanoMeHe 3a Tabene 3 un 4
1. PacxomoBHa cTaBka KaHTOHanHux 6yueta ,[paHTOBM ApyrMM HMBoOuMa Bnactu" u ,KanutanHu
rpaHTOBM ApPYrMM HMBOMMa BnacTu" HeTMpaHa je ca npUXOAOBHMM CTaBKaMa OfLWTMHA
,PaHTOBM oA oCcTanmMx HMBoa Bnactm" u ,KanutanHe noTnope of ocTanmMx HMBOa BracTun®;

2. Y cnydyajeBuMa kafa je M3HOC rpaHToBa ApPYrMM HMBOMMa BflacTM Ha pacxoA0BHOj CTpaHu
KaHTOHa MakKn o4 NpUM/bEHUX TpaHTOBA Ha CTaBKaMa ONuwTWHGa, a O63VIpOM Aa pacxoaoBa
ctraBka ,lpaHTOBM nojeaMHuuMMa" y cebu capp>xvu M rpaHTOBe YyCMjepeHe Kpos3
onwTtnHcke b6yyere, Oajerbere je noctynuno Ha cbeaehn HaumH: lMpeoctana pasnvka Ha
CTaBKaMa onuwTtuMHa ,,rpaHTOBI/I o4 OoCTanmx HMBOa Bnactu" um ,,KaI'IVITaﬂHe noTnope oA oCtannx
HuBoa BnactTn" HeTnpaHa je Ca pacxoaAoBHOM CTaBKOM KaHTOHas/HOr 6yueTa ,,rpaHTOBl/I
nojeanHumma®“.

Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
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Mjece4yHu KOHCONMAaoBaHu n3BjewTaj onwTta Bnaga | — VIl 2006. roauHe
npunpemuna: AnekcaHgpa Peroje

mMun KM
| 1] I \Y \ VI VI KBl KB2 KB3 | YKynHO
Texkyhu Mpuxoaun 218,1 | 360,4 | 384,9 | 342,7 | 401,7 | 385,4 | 4943 | 9634 | 1129,9 | 494,3 | 2587,6
lNopecku npuxodu 206,0 | 343,9 | 355,1 | 330,5 | 382,5 | 368,1 | 3756 | 904,9 | 1081,1 | 375,6 | 2361,6
UHOupekmHu rnope3su (u cpedcmea

ca JP) 190,7 | 322,6 | 323,6 | 3159 | 366,4 | 351,2 | 357,0 | 836,9 10334 | 357,0 | 22273
raB 57,3 | 212,7 | 203,7 | 1944 | 224,3 | 2154 | 215,6 | 473,7 | 634,1 | 215,6 | 13235
MAB Ha yBo3e 56,5 | 102,6 | 136,7 | 134,2 | 165,7 | 159,2 | 161,1 | 2958 | 459,2 | 161,1 916,1

MAB o6aBesa npema MNAOB
npvjasama 0,8 | 100,7 75,9 76,6 75,4 | 80,2 78,0 | 1774 | 2322 78,0 487,6

MAB npema aytomaTckom
paspesy og ctaHe YNO 0,1 0,7 0,1 0,3 0,1 0,1 1,0 0,1 1,2
MAB jegHokpaTHe ynnaTte 0,1 9,4 2,1 0,3 0,1 0,2 0,2 11,6 0,6 0,2 124
ocTarno 0,1 0,1 0,2 0,3 08 0,1 0,5 0,8 13
Mospart NAB 11,2 | 175 | -17,2 | 24,7 | -245 | -11,2 -595 | -245 -95,1
Llapune 33,3 30,8 | 415 393 | 491 | 470 474 | 1056 | 1354 | 474 288,3
[Mopes Ha npomeT 25,0 10,6 4.4 3,0 3,2 2,2 1,9 40,0 8,3 1,9 50,2
YBO3HW aKLM3HW Npon3soam 7,8 0,2 0,0 0,0 0,2 0,0 0,0 8,0 0,2 0,0 8,3
AomMahun akuM3HM Npon3soam 1,1 2,0 0,2 0,1 0,1 0,1 0,0 3,3 04 0,0 3,7
ocTanu npovssoamn 9,4 4,1 2,3 1,2 1,2 0,9 0,8 15,8 34 0,8 19,9
Ha ycnyre 6,5 4,0 1,7 09 0,7 0,4 04 12,2 20 0,4 14,7
ocrano 0,2 0,3 0,2 0,7 0,9 0,7 0,6 0,7 23 0,6 3,6
Akumsa 628 | 569 | 631 | 664 | 740 | 722 | 761 | 1828 2126 76,1 4714
YBO3HM Mp. 505 | 457 | 484 | 541 | 580 | 575 619 | 1446 | 1696 61,9 376,1
Y 3eMIbU 12,3 11,2 14,7 12,3 16,0 14,7 142 38,2 43,0 14,2 95,3
MMyTapuHa 11,9 11,2 12,1 14,3 15,9 14,3 15,8 35,1 445 15,8 95,4
Ocrtano 04 05 0,7 0.7 0,9 0,9 09 16 25 0,9 4,9
OcTanu noepatu -1,9 2,2 -1,0 -0,7 -0,6 -1,9 -3,9 -0,6 -6,5
HupekmHu nopesu 153 213 | 315 14,7 16,1 17,0 18,6 68,0 47,7 18,6 1343
Mopesn Ha goxogak u gobut 6,9 10,3 20,0 3,6 3,4 55 5,6 37,3 124 5,6 55,3
OcTtanu nopecku npnxoau 8,4 10,9 114 11,0 12,7 115 13,0 30,7 35,3 13,0 79,0
Henopecku npuxodu 11,6 16,1 29,7 12,0 190 | 16,9 | 1186 | 57,3 479 | 118,6 2239
Ocmanu ripuxodu 0,0 0,0 0,0 0,1 0,1 0,1 0,0 0,0 0,3 0,0 0,3
HoHayuje/zpaHmosu 0,0 0,3 0,1 0,0 0,0 0,2 0,4 0,3 0,6
TpaHcghepu suwiux Husoa 0,5 0,1 0,1 0,1 0,1 0,1 0,1 0,7 0,3 0,1 12
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Mun KM
[ ] [ \4 \ VI Vil KBl KB2 KB3 | YKynHoO
Tekyhu Pacxoau 203,4 | 298,8 | 221,3 | 339,6 | 402,0 | 370,4 | 354,7 | 7235 | 1112,0 | 354,7 2190,2
Tekyhu usdayu 28,5 435 | 46,7 | 48,2 | 491 | 625 | 43,7 | 1188 | 1598 | 43,7 322,3
lMname u HakHale 25,8 37,4 39,6 405 | 41,7 53,1 35,0 | 102,8 1354 35,0 273,2
Mnate 249 34,7 36,5 37,2 | 384 | 47,7 30,0 96,0 1233 30,0 249,4
HakHage 0,9 2,8 3,1 3,3 3,3 5,4 49 6,8 12,1 4,9 23,8
U3dayu 3a mamepujan u ycriyze 2,8 6,0 7,1 7,6 7,4 9,3 8,7 16,0 244 8,7 49,1
I'parmosul/CoyujanHu
mpaHcgepul/CybseHyuje 37,5 103 | 513 | 605 | 90,1 | 70,6 67,5 99,1 | 2212 67,5 387,8
TpaHcdepn gomahmHCcTBUMA 325 3,6 45,2 38,3 68,7 53,7 41,8 81,2 160,7 41,8 283,8
TpaHdepun
opraHusauvjaMma/MHCcTUTYUMjama 0,8 0,8 2,3 6,0 4.7 3,2 572 3,9 138 5,2 22,9
CybBeHumje 4,2 59 3,9 16,2 16,7 13,7 205 14,0 46,6 20,5 81,1
lnahawe kamame 0,0 0,5 0,4 -0,3 0,1 0,4 0,0 0,9 0,2 0,0 11
Ocmanu
usBayulnompouwiralmpaHcgepu 0,8 2,3 1,7 6,7 3,6 3,7 35 4.8 14,0 35 22,4
TpaHcpepu ca JP 126,4 | 209,7 953 | 1746 | 198,2 | 194,3 | 208,7 | 431,4 | 567,1 | 208,7 1207,1
Byuet buX 41,1 39,2 | 431 59,4 | 485 | 485 | 46,2 | 1234 | 156,3 | 46,2 325,9
dBnX 67,6 | 1457 23,7 94,3 | 1139 | 1159 | 124,7 | 237,0 | 324,1 | 1247 685,8
PC 13,1 15,6 18,7 116 | 243 19,7 28,8 474 55,6 28,8 131,8
Bpuko 4,5 9,3 9,8 9,2 11,6 10,2 9,0 23,6 31,0 9,0 63,5
Amopmu3sauyuja earcKoe Oyea 8,0 274 | 218 174 | 348 | 20,3 10,2 57,2 72,5 10,2 140,0
TpaHchepu onumuHama 3,1 4,8 4,7 37,7 25,0 18,8 21,7 12,5 815 21,7 115,8
Hemo rosajmrbusar-e* -0,9 0,4 -0,6 5,2 1,1 -0,2 -0,7 -1,1 -4,3 -0,7 -6,1
HeTo HabaBka HecmHaHcHjcknx
cpeacrtaBa -22,9 0,4 0,5 04 15 39 | 221 | -22,0 58 | 22,1 5,9
BnagvH cyndvumt (+)/ e dovumt(-) 376 | 612 | 1631 2,7 -1,8 ] 112 | 1175 | 2619 12,1 | 1175 391,5
of yera: PesepBe ca jeguHcTBEHOr
payyHa YNO 16,2 31,6 20,6 13,7 | 20,8 125 141 68,4 47,0 14,1 129,5
HeTo ¢hmHaHCupame** 19,1 -0,6 -1,4 -1,3 -1,2 -1,6 18,5 -3,9 -1,6 13,0

*Hemo nosajmrbusar-e=llo3ajmrbugarse -npumrbeHe omiame damux 3ajmosa

**Hemo ¢huHaHcupar-e = [NpumrbeHu Kpedumu - omrnname kpeduma

Tabena 1. MjeceyHu KOHcomA[oBaHn ussjeluTaj onwTa saaga I-VII 2006. rogmHe

Banja Luka: Bana Lazarevi¢a, 78 000 Banja Luka, Tel/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
Sarajevo:Doke Mazali¢a 5, 71 000 Sarajevo, Tel:+387 33 279 546, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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KoHconunpoBaHu ussjewtaj ®buX
npunpeMmuna: AnekcaHgpa Peroje

depnepaumja buX, 2006

KoHconupgoBaHo Byasetr ®buX KaHToHM OnwTtnHe
| 1] 1} | 1l 11} | Il 1} | 1l I}
Mpuxoau 127.689.071 96.576.863 | 361.234.845 | 17.907.281 | 11.909.586 | 154.818.932 | 86.141.218 55.739.747 | 174.894.272 | 26.171.489 | 33.385.306 | 39.174.174
Mpuxoau oa nopesa 103.046.338 61.613.878 | 313.038.429 | 12.455.518 6.921.536 | 139.493.619 | 76.012.850 41.296.116 | 154.264.859 | 14.577.970 | 13.396.225 | 19.279.952
Mope3n Ha Bo6uT nojeauHaua
1 npegyseha 10.921.889 13.213.665 14.362.595 6.114.146 6.699.726 6.374.986 3.902.133 4.988.129 6.576.342 905.610 1.525.810 1.411.267
Mope3n Ha nnate n pagHy
CHary 12.607.334 11.639.311 14.097.787 0 10.416.112 9.438.580 11.767.885 2.191.222 2.200.731 2.329.901
[Mope3 Ha UMOBUHY 5.515.004 6.559.347 5.164.713 992.336 2.029.481 609.280 4.522.668 4.529.867 4.555.433
Mopesun Ha poby n ycnyre no
nponucuma go 31.12.2005. 56.405.256 26.633.309 13.884.968 24.112 11.863 36.493 | 50.508.949 22.390.775 11.199.267 5.872.195 4.230.671 2.649.208
TpaHcdepu ca J. padyHa 16.639.324 2.427.859 | 262.178.515 6.123.688 0 | 132.868.479 | 10.025.300 2.206.668 | 122.122.816 490.336 221.191 7.187.220
Ocranu nopesu 957.531 1.140.387 3.349.851 193.571 209.948 213.662 168.020 242.483 1.989.268 595.939 687.956 1.146.922
Henopecku npuxoam 24.425.107 33.532.594 47.526.723 5.451.764 4.959.251 15.325.313 9.829.420 12.634.827 16.933.645 9.143.923 | 15.938.516 | 15.267.765
MpaHTOBM 166.067 997.475 352.193 0 0 0 298.948 1.808.804 3.695.768 2.398.036 3.646.447 4.308.957
['paHTOBM M3 MHOCTpaHCTBA 166.067 997.475 352.193 0 0 0 34.532 813.391 162.010 131.535 184.084 190.183
['paHTOBM O OCTanNux HMBOA
BnacTu 0 0 0 0 0 0 264.415 995.412 3.533.758 2.266.502 3.462.363 4.118.774
OcTanu npuxoau 51.560 432.916 317.501 0 28.799 0 0 0 0 51.560 404.117 317.501
Pacxoam 132.472.192 | 147.205.661 | 181.876.815 | 27.175.945 | 15.754.671 43.712.747 | 89.108.413 | 108.809.878 | 113.309.075 | 18.718.750 | 27.098.888 | 32.507.526
Tekyhu usgaum 132.544.022 | 147.237.112 | 185.119.484 | 27.175.945 | 15.754.671 43.712.747 | 89.277.898 | 108.918.046 | 116.534.441 | 18.621.096 | 27.022.171 | 32.524.829
Mnate n HakHage 62.306.351 74.448.735 78.746.863 134.932 9.402.532 9.425.374 | 53.955.172 54.763.104 57.847.621 8.216.246 | 10.283.100 | 11.473.867
oa vera: bpyto nnate 51.975.097 60.653.481 63.324.890 0 7.365.574 7.185.828 | 45.760.698 45.626.943 47.655.584 6.214.400 7.660.964 8.483.479
on vera: HakHage 10.331.253 13.795.255 15.421.972 134.932 2.036.958 2.239.547 8.194.474 9.136.161 10.192.037 2.001.846 2.622.136 2.990.388
OonpuHocu nocnopasua u
ocTanu 4onpuHocK 6.220.714 7.539.803 7.642.932 0 921.558 891.016 5.537.233 5.483.304 5.742.499 683.482 1.134.941 1.009.418
W3paum 3a matepujan un ycnyre 13.166.440 21.922.699 23.716.917 759.550 2.210.081 3.425.288 8.842.366 14.028.954 13.691.874 3.564.524 5.683.664 6.599.755
paHTOBM 49.837.321 41.401.249 72.576.723 | 26.233.822 2.781.194 29.735.272 | 20.858.699 34.592.890 39.029.575 5.275.718 8.484.941 | 11.464.408
00 yeea: paHmosu dpyeum
Hugouma gnade 3.467.992 4.549.749 3.813.232 1.258.504 2.328.979 2.301.498 3.757.393 4.741.744 5.515.035 983.012 1.936.801 3.649.231
W3paum 3a kamate un ocTtane
HakHage 324.370 740.880 721.310 47.642 439.306 235.797 84.428 49.793 222.871 192.300 251.780 262.643
[lo3HaKe HUXUM
NOTPOLUAYKUM jeauH. 688.827 1.183.746 1.714.738 0 0 0 688.827 1.183.746 1.714.738
HeTo nosajmibuBame* -71.830 -31.451 -3.242.669 -169.484 -108.168 -3.225.366 97.654 76.717 -17.303
HeTo HaGaBka
HedMHaHCHjCKMX cpeacTaBa 2.149.379 1.130.792 5.173.816 0 1.170 197.790 1.342.290 1.132.424 2.043.565 807.089 -2.802 2.932.460
BnaguvH cynduumnt/aedmunt -6.932.499 | -51.759.590 | 174.184.214 | -9.268.664 | -3.846.254 | 110.908.395 | -4.309.485 | -54.202.556 59.541.632 6.645.650 6.289.220 3.734.188
HeTo chbmHaHcupamwe** -25.599 12.401.218 -567.601 0 | 12.598.096 -388.888 -36.052 -24.998 -25.072 10.453 -171.880 -153.641

Hanomena: lMpoyujerseHu cy nodayu 00 kaHmMoHal ornwmuHa Koju Hucy docmasunu usgjecmaj u mo: Xepuyee-b6ocaHcka 3ynaHuja, onwmuHe bycoeaya, opwu Banyg, Bumes u [psap.
lModayu 00 OnwmuHe PagHo HUCY yKibyYyeHU 3602 Hedocmamaka doKymeHmauyuje nompebHe 3a npouyjeHy

Tabena 2. KoHconuaoBaHu nisjewTtaj ®buX
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KoHconupoBaHu usBjewtaj 3eHn4ko-f1o060jckm kaHToH |-VI 2006. roanHe

nunpemuna: AnekcaHgpa Peroje

| Il Il \Y \ VI kvl kv2 YKynHo
Mpuxoau 14.298.847 7.613.052 37.168.513 | 18.659.127 | 20.835.779 22.867.285 59.080.412 | 62.362.191 | 121.442.604
Mpuxoau oa nopesa 11.474.926 4.695.665 32.619.768 | 15.637.471 | 17.870.614 19.331.294 48.790.359 | 52.839.379 | 101.629.738
Mope3n Ha go6uT nojeanHaua u npegyseha 597.651 578.673 379.738 445,291 1.184.729 594.352 1.556.063 2.224.372 3.780.434
Mopesn Ha lNnaTe u pagHy cHary 1.644.457 297.266 2.104.171 2.011.875 2.284.532 1.912.552 4.045.894 6.208.959 10.254.852
Mope3 Ha UMOBUHY 372.990 1.564.078 727.961 630.257 423.130 515.746 2.665.030 1.569.132 4.234.162
[Homahu nopesn Ha gobpa u ycnyre (no nponucuma 4o
31,12,2005) 7.370.780 2.148.140 2.305.680 817.063 919.597 2.015.799 11.824.600 3.752.458 15.577.058
TpaHcdepu ca JeANHCTBEHOr padyHa 1.448.218 40.808 26.992.150 | 11.687.781 | 12.994.875 14.236.122 28.481.175 | 38.918.778 67.399.954
OcTtanu nopesu 40.830 66.700 110.067 45.204 63.752 56.724 217.598 165.680 383.278
Henopecku npuxoam 2.817.076 2.866.430 4.509.626 3.021.657 2.956.747 3.189.067 10.193.132 9.167.470 19.360.602
Tekyhe notnope (F'paHTOBM) 0 50.957 39.119 0 8.418 34.937 90.076 43.355 133.431
of vera: [(paHTOBM U3 MHOCTpPaHCTBa 0 46.674 37.369 0 0 31.937 84.043 31.937 115.980
of vera: [paHTOBM 0f OCTaNnuX HMBOA BMacTu 0 4.283 1.750 0 8.418 3.000 6.033 11.418 17.451
KanutanHm rpaHToBu 6.845 0 0 0 0 311.987 6.845 311.987 318.832
OcTanu npuxoau 0 0 0 0 0 0 0 0 0
Pacxogu 13.111.540 | 15.025.602 16.509.275 | 16.798.492 | 16.240.772 17.582.932 44.646.417 | 50.622.195 95.268.612
Tekyhu nsgaum 13.116.540 | 15.025.602 16.509.275 | 16.798.492 | 16.240.772 17.582.932 44.651.417 | 50.622.195 95.273.612
Mnate n HakHage 7.519.840 8.191.324 8.312.479 8.210.224 8.290.918 8.347.599 24.023.643 | 24.848.741 48.872.383
of yera: bpyto nnarte 6.308.354 6.775.642 6.713.910 6.830.023 6.835.822 6.772.108 19.797.907 | 20.437.953 40.235.859
of yera: HakHage 1.211.485 1.415.682 1.598.568 1.380.201 1.455.096 1.575.490 4.225.736 4.410.788 8.636.524
[onpuHocu nocnogasLua 1 ocTanu JOnpuHocK 751.679 805.822 813.840 826.219 810.511 821.258 2.371.340 2.457.989 4.829.329
M3paum 3a matepujan u ycnyre 2.377.377 3.315.587 3.170.286 3.070.810 2.981.777 3.197.797 8.863.250 9.250.385 18.113.634
Tekyhu rpaHToBM 2.008.800 2.308.270 3.415.898 3.087.018 3.328.275 3.880.124 7.732.967 | 10.295.417 18.028.385
o yera: paHTOBM ApyrMM HMBOUMa Bnage 32.908 72.146 90.057 122.937 70.488 85.127 195.111 278.552 473.663
of yera: (paHTOBM MojegnHLUMMA 1.091.202 1.563.486 2.058.527 1.524.097 1.462.144 1.889.347 4.713.215 4.875.588 9.588.803
KanutanHnu rpaHToBu 173.542 201.984 333.631 1.138.907 543.435 758.807 709.156 2.441.149 3.150.306
of yera: KanutanHu rpaHToBv ApyruM HUBOMMa Brnage 900 55.789 4.400 8.972 89.395 34.758 61.089 133.125 194.214
M3paum 3a kamate n octane HakHage 75.916 5.842 3.605 19.310 7.192 3.601 85.363 30.103 115.466
[lo3Hake HWKUM NOTpOoLLAYK1M jeanHuLama 209.387 196.774 459.536 446.003 278.664 573.745 865.697 1.298.412 2.164.109
HeTto nosajmrbuBame* -5.000 0 0 0 0 0 -5.000 0 -5.000
HeTo HaGaBka HecbMHaHCHjCKMX cpeacTaBa 466.307 -241.976 612.155 168.650 1.672.300 2.766.889 836.486 4.607.839 5.444.325
Bnagux cynduunt/nedpunumnt 721.000 | -7.170.574 20.047.084 1.691.985 2.922.708 2.517.465 13.597.509 7.132.158 20.729.667
HeTo domHaHcupame** -25.281 -12.498 -12.498 0 -24.996 -12.498 -50.276 -37.493 -87.770
*Hemo nosajmrbusame=rlo3ajmrbusare -npumsbeHe omniame 0amux 3ajmosa
*Hemo ¢puHaHcupare = [pumrbeHu kpedumu - omnname kpeduma
Tabena 3. KoHconmagoBaHu usBjelutaj 3eHn4yko-fobojcku kaHToH I-VI 2006. roamHe
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KoHconunpoBaHu usBjewTaj Ty3anaHcku KaHToH I-VI 2006. roauHe

nunpemuna: AnekcaHgpa Peroje

| Il Il \Y \ VI kvl kv2 YKynHo
Mpuxoau 15.178.261 | 12.321.061 11.819.635 | 53.892.776 | 44.650.877 34.337.180 39.318.957 | 132.880.833 | 172.199.790
Mpuxoau oA nopesa 12.508.362 8.562.735 6.572.383 | 47.002.464 | 39.455.445 28.462.098 27.643.480 | 114.920.007 | 142.563.487
Mope3n Ha go6uT nojeanHaua u npegyseha 435.859 554.525 669.732 717.821 679.984 985.130 1.660.116 2.382.934 4.043.051
lMopesun Ha nnarte 1 pagHy cHary 2.237.678 2.257.538 2.413.105 2.528.782 2.636.834 2.680.117 6.908.320 7.845.732 14.754.053
Mope3 Ha UMOBUHY 733.417 600.188 736.950 829.376 827.462 842.838 2.070.555 2.499.676 4.570.231
[Homahu nopesn Ha gobpa u ycnyre (no nponucuma 4o
31,12,2005) 7.447.212 5.111.557 2.655.847 2.606.310 3.158.602 3.167.716 15.214.616 8.932.628 24.147.244
TpaHcdepu ca JeANHCTBEHOr padyHa 1.629.766 0 22.833 | 39.916.128 | 32.101.228 20.736.459 1.652.599 92.753.814 94.406.413
OcTtanu nopesu 24.430 38.928 73.916 404.048 51.335 49.838 137.274 505.221 642.495
Henopecku npuxoam 2.669.861 3.747.891 5.225.827 6.888.956 5.211.199 5.857.179 11.643.580 17.957.334 29.600.913
Tekyhe notnope (F'paHTOBM) 37 10.435 21.425 407 -15.768 2.372 31.897 -12.988 18.909
of vera: [paHTOBM U3 MHOCTpPaHCTBa 0 3.435 21.425 407 -15.768 2.372 24.860 -12.988 11.872
of vera: [paHTOBM 0f OCTaNuX HUBOA BMacTu 37 7.000 0 0 0 0 7.037 0 7.037
KanutanHm rpaHToBu 0 0 0 0 0 3.360 0 3.360 3.360
OcTanu npuxoau 0 0 0 949 0 12.171 0 13.120 13.121
Pacxogu 19.051.202 | 20.368.884 22.112.384 | 23.565.687 | 24.999.506 31.625.309 61.532.471 80.190.502 | 141.722.973
Tekyhu nsgaum 19.093.280 | 20.420.294 22.127.575 | 23.672.767 | 25.023.553 31.324.014 61.641.149 80.020.333 | 141.661.482
Mnate n HakHage 12.679.162 | 12.608.910 14.048.209 | 13.492.221 | 13.870.205 16.745.740 39.336.280 44.108.166 83.444.446
of yera: bpyto nnarte 10.677.775 | 10.414.128 11.660.446 | 11.115.881 | 11.315.167 11.361.376 32.752.349 33.792.425 66.544.773
of yera: HakHage 2.001.386 2.194.782 2.387.763 2.376.340 2.555.038 5.384.364 6.583.931 10.315.742 16.899.673
[onpuHocu nocnogasua u octanu 4onpMHOCK 1.278.052 1.246.232 1.390.041 1.320.191 1.347.034 1.358.806 3.914.326 4.026.031 7.940.357
M3paum 3a matepujan u ycnyre 2.115.247 3.738.563 3.662.782 3.915.804 4.580.489 5.516.890 9.516.592 14.013.182 23.529.774
Tekyhu rpaHTOBM 2.847.496 2.417.507 2.515.945 4.226.669 4.279.271 6.378.589 7.780.948 14.884.529 22.665.477
of yera: [paHTOBM ApYrMM HMBOMMA BNage 45.110 348.764 38.329 137.978 155.740 145.150 432.203 438.867 871.071
of yera: (paHTOBM MojegnHLMMA 2.050.589 1.152.987 1.158.681 1.306.053 801.063 2.903.130 4.362.257 5.010.246 9.372.504
KanutanHhu rpaHTosu 55.662 152.610 280.813 314.971 515.653 903.765 489.086 1.734.389 2.223.475
of yera: KanutanHu rpaHToBM ApyruM HMBOMMA Bage 40.662 99.342 248.272 151.428 283.260 564.796 388.277 999.483 1.387.760
M3paum 3a kamate n octane HakHage 7.063 22.570 24.576 33.022 120.278 35.598 54.208 188.898 243.106
[lo3HaKe HWKMM NOTPOLIAYKUM jeguHULama 110.597 233.902 205.209 369.889 310.624 384.626 549.708 1.065.139 1.614.847
HeTo nosajmrbnBame* -42.077 -51.410 -15.190 -107.079 -24.047 301.295 -108.677 170.169 61.491
HeTo HaGaBka HecbMHaHCUjCKMX cpeAcTaBa 278.235 428.359 866.163 876.397 1.194.119 1.547.949 1.572.757 3.618.465 5.191.223
Bnagux cynduunt/nedpunumnt -4.151.177 | -8.476.182 -11.158.913 | 29.450.692 | 18.457.252 1.163.922 | -23.786.271 49.071.866 25.285.594
HeTo domHaHcupame** -46.544 -76.027 -57.743 -147.555 -113.808 -116.819 -180.314 -378.182 -558.496

*HeTo nosajmrbusare=lo3ajmrbuBar-e -NnpuMrbeHe oTnnare 4arux 3ajMosa

**HeTo ¢prHaHcupare = MNMpUMIbEHN KPeauTU - oTnnare kpeawta

Tabena 4. KoHconmpgoBaHu nssjewtaj Ty3naHcku kaHToH I-VI 2006. roamHe
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