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Y3 oBaj 6po;j...

Mjeceu Maj obubexuna je peaosHa nocjeta Mmucuje MehyHapoaHor MoHeTapHor doHAa
BocHn n XepuerosmHn. Mmucuja je 3aksbyumna ga je bocHa n XepuerosuHa y 2006.rognHum
ocTBapwia NO3NTUBHE NOMake y eKOHOMMUjU, 3axBasbyjyhu 1 ycnjewHo nMnieMeHTMpaHoM
nopesy Ha goaaHy spujeaHoct (MAB). Mucmja ynosopasa ga he ce NO3MTMBHU edeKkTn y
€KOHOMMjn buX 6p30 nctonntn Noa TepeToM, Beh mpey3eTnx uUan HajaB/beHUX, obaBe3a
Bnaga y buX ykonuko ce He oapxu yBpcTa byLieTcka KOHTpO/a jaBHE MOTpPOLWHEe Ha CBUM
HMBOMMa N ycnoctaBn duckanHu casjet buX. CanyHo Mucmjn MM®-a, n Opjerere je y
BULLE HaBpaTa yno3opaBano Aa Cy CjajHU pe3yntath y HaniaTu MHAMPEKTHMX Mnopesa y
2006.rogmMHu yrnaBHOM jegHOKpaTHM, Te Aa Hac y HapeAHUM rognHama odekyje cnab pact
npuxona. Oajerbere je y npetxoaHoMm 6pojy ob6jaBunio npojekuunje MHAMPEKTHUX nopesa
no 2010. roanHe, a y oBOM 6pojy AajeMo WMpy aHanM3y MaKpPOEKOHOMCKOI KOHTEKCTa U
HEroBMX MMMNAMKaLMja Ha HannaTty MHAMPEKTHUX nope3a y buX.

MpunukoMm cBoje nocjete Mucuja MM®-a je Harnacuna Aa je 3a edukacHo ducKanHo
yrnpas/barbe N KOOpAMHauujy namelhy HMBOa ynpaBe y CNOXeHOj 3eMsbu nonyT BbocHe wn
XepueroBnHe notpebHa noysgaHa UM KBanuTteTHa GUCKanHa cratuctuka. To je yjeaHo
buTHa TexHuMuka npeTnocTaBka 3a QyHKUMOHMCawe OPuckanHor casjeta buX. bes
noysaaHux n 6naoBpeMeHUX rnokasaterba Huje moryhe npatmTu u3BpLlUEHE AOFOBOPEHUX
duckanHUx uwsbeBa, HUTM je Moryhe uspaguTm KBanuteTHe dQuckKanHe npojekumje.
MehyTtum, aa 6m ce ocurypanm KBasimTeTHW Nogaunm O KOHCONMAOBAHO]j onwToj Bnagm buX
notpebHo je Aa uv3BjewTajy O NpuxoauMMa W pacxoamMma CBUX HMBOa ynpase 6yay
caunrbeHn Ha 6asu 3ajegHUYKUX padyHOBOACTBEHMX MpaBuia W craHaapda. da 6u
duckanHa cratuctuka buX 6una mMehyHapogHO ynopeamBa HYXHO je ocurypatu
KOH3UCTEHTHOCT PpayYyHOBOACTBEHMX MpaBwuia ca CcTaHdapamMma BnaguvHe duHaHCKjcke
CTaTUCTUKE, KOjy je npumjeryje MM®, a y HapeaHOoj a3 U KOH3UCTEHTHOCT Ca CUCTEMOM
HauMoHanHmx padyHa EY (ECA). Y Tom cmucny, Ogjerberbe HacTaB/ba Ca akTUBHOCTMMA Ha
porpagmn cucrtemMa MjecevyHor mssjellTaBarba, Te MoO3MBa CBe M3BjellTajHe jeamHuue aa
Opjerbewby 6naroBpemMeHo [oCTaB/bajy MjeceyHa wusBpwena byueTta, Kao WTO cy TO
ynmHune n 3a 2006.rognHy.

Opjersere 3a MaKpOEKOHOMCKY aHanu3y je HacTaBWio ca MPUKYM/bakeM MjeceyHumx
n3BjewTaja 0 NpuxoamMMa n pacxogmMa CBuMx HMBoa ynpase y 2007.roanHy. Y moryhHocTu
CMO na y oBoM 6pojy 06jaBMMO npenMMmHapHM KOHCONMAOBAHM M3BjewTaj 3a onwTy
Bnaay buX 3a 2006.roavHy, Koju, nopea nHctutyunja buX, deanepaunje buXx, Penybnuke
Cpncke, ANCTpUKTa U CBUX KAHTOHA, YK/bydyje u duckanHe onepaunje CBMX OMNWTUHA Y
BuX. O6jaB/byjeMO M KOHCONMAOBaHW M3BjewTaj 3a anpun 2007.roaMHe Koju ykibyuyje
noAaTke ca jeaMHCTBEHOr padvyHa YO u usBpliere byLieTa eHTUTETa 3a Taj Mjecel.

Mp.cu. AnHka AHTKh
wed Oajerbera — cynepsusop
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AkTyenHo: lNocjeta Mucunje MehhyHapoaHor moHeTapHor ¢poHAaa
(npupeanna: AnHka AHTKA)

Y cknony peaoBHUX KOHCynTaumja no ynaHy IV Mucuja MM®-a je og 9. mo 21. maja
2007. nocjetuna BocHy n XepuerosuHy. Y CBOM npenvMmHapHOM u3BjewwTajy’ Mucwuja je
UCTakHyfnla Aa je ekoHomuja BbuX y 2006.rogmHmn octBapuna Bpsio aobpe pesynrare.
Yeohewe [M[B-a je AoHujeno cyduumt KoHconuaosaHe onwTe Bnage buX op 3%,
yK/byyyjyhm  cTpaHe npojekte. MMO® uctuye pa je OYeKMBaHM nopact uujeHa u
nHdNaunje, nsassaHn yesohewem [[1B-a, ckopo HeyTpanusoBaH noyetkom 2007.roauHe.
CHaxaH pacT M3BO3a WM 3HA4YajHO ycnopaBare pacta yBoO3a AOHMjeno je nobosbliame
TProBUHCKOr W nnaTtHor 6unaHca BocHe mn XepuerosmHe. MM® ynosopaBa aa he ce
no3ntneHn edektn m3 2006.roanHe Bpno 6p3o ucrtonutm 360r Harnor pacra yBo3a
noyetkom 2007, roamHe, wTto he reHepucatM pacTt NOTpPOWHE U WHBecTuumnja. MMO
npeasuha ga he nog npuTuUcKkoM npeyseTux obasesa npema ogpeheHuMm kateropujama
CTaHOBHMWTBA onwTa Brnaga buX 2007.roauHy 3aBpwuTM cCa 3Ha4dajHuM geduunToMm A0
1,5% BA4n.

Mpenopyke MM®-a dunckanHuM Bnactmma y buX dokycupajy ce Ha Tpu rnaBHa cermeHTa:
yBohewe pena y jaBHe dduHaHcMje, javame @UHAHCUMjCKe OApPXMBOCTM U YyCrocTasa
jeAVHCTBEHOr eKOHOMCKOr MpocTopa.

Y ycnoBuMa noctojarba BanyTtHor ogbopa u ,Be3aHux pyky" LeHTpanHe 6aHke y norneay
Bohera KpeauTHO-MOHEeTapHe TMoAUTUKE Kao jeaAnHW WHCTPYMEeHT KOjuM ce Moxe
ynpas/batm gedpununtom Tekyher pauyyHa y BuX ocraje dumckanHa nonutmka. duckanHa
nosmumnja buX ™Moxe 6uUTKM yrpoxeHa ca ABuje cTpaHe: noBehaweM pacxoga W3BaH
aorosopeHor 6yueTtckor okBupa un ybpsarmeM oTnfaTe yHyTpalwmer gyra, a ca cTpaHe
npuxoga Moryhmm cmamwemeMm npuxoga og [MAB-a, Koju ApXW AOMWUHAHTaAH yaAuo Yy
CTPYKTYpu jaBHuX npuxoga y buX. Mjepe cdpuckanHe nonutnke y buX tpeba pga mnay y
npasuy ApXaka pacxoda cBuMx HumBoa ynpase y 2007.rogMHm noj YBPCTOM KOHTPOJIOM,
OOK Yy Ay)XXeM poky Brage Tpeba pa msbanaHcupajy pokoBe OoTnaTe yHyTpawker agyra ,
Kako ce He 6u noroplwana guckanHa nosuumja snaaa.

Y norneay dwuckanHor ynpas/bakba AOHOWEHe 3akoHa o duckanHom casjety buX
npeacrtaB/ba K/byYHM MOMEHT 3a OCTBaperbe duckanHe ogpxusoctn buX. Ob6aBesHu
MexaHu3Mn duckaaHe KoopauHaunje, YyBpcta uckasHa npaBuia U MEXaHU3MKU CaHKuMja
y Ciaydyajy Kpwerba npaBuna npeacTtae/bajy Temesbe 6yayher okBupa ducKkanHe
KoopauHauuje y buX koju he 6utm mHCcTuTyunoHanmsoBaH y dopmu duckanHor casjeTa
buX.

MMO® je NMOHOBO UCTakHYyO 3Hayaj noysgaHe ctaTUCcTMke y BuX, a morotoBo cratuctmke
BNaguMHuUx duHaHcnja. ¥ ToM cMucnay npenopyka MMO®-a jecte pa ce BaHbyLeTCKUX
dOoHAOBM M areHuuje yk/bydye y Yy CTaTUCTUKY onwTte Bnage buX, y um/by ocurypara
TPpaHCNApeHTHOCTU Yy paay M jayarba O4roBOPHOCTU Bnaja npeMa rpahaHuma.

1 n3jasa 3a WTamMny u m3sjewTaj Mory ce Hahu Ha NUHKY
http://www.imf.org/external/np/sec/pr/2007/pr07114.htm,
http://www.imf.org/external/np/ms/2007/052207.htm
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MakpoekoHoOMcKM TpeHaoBu y buX: ytuuaj Ha MHAUpPEKTHe nopese
(npunpemuo: OrbeH hykuh, MakpoekoHoMucTa y Oajerbemy)

Bucoka oyekmBama oa NAB npuxoaa

Y 2006. roguHu npuxoaun og NAB-a octBapunu cy nopact oa 34,4% y oAHOCY Ha 6mBLK
nopes Ha MpoMeT. Y npownoM 6pojy bunteHa Oajerberbe 3a MakKpOEKOHOMCKY aHanmsy
objaBmno je npojekumje npmxoda oA WMHAMPEKTHOr OMope3nBarba raje cy npojekToBaHe
penatuBHO HWUCKe cTone pacta npuxoga oa [lAB-a 3a nepuon 2007-2010. Ca apyre
CTpaHe, CBjeaouM CMO YMHbEHWULE Aa Ce Yy jaBHOCTW, ann M y jeaHOM aujeny 6yLieTckux
KOPUCHMKA raje o4yekuBarba O pacTy npuxoda Koju 6m CAMUYMO OHOM M3 npolune roauHe.
OBakBa o4yekuBarba Mory 6uTn BeOMa onacHa jep MOTKpensbyjy 3axTjeBe 3a A0AATHUM
6yLleTckuM pacxoamma Koju He 61 nmanu nokpuha. 36or Tora y oBoMm 6pojy Aajemo wupe
objawrere MakpOEeKOHOMCKUX MPETNOCTaBKU M KOHLLEeNTa KOjU je KOpULITEH Npu uspaau
HaBegeHMX npojekuunja. Takohe gajeMo OCBPT Ha OCHOBHE pU3MKE KOjU Cy Be3aHu 3a
npojekuuje NAB-a, ann n octanux MHANPEKTHUX Mopesa.

CTpykTypHa noMumjepamwa y BuX ekoHoMuju

Moxe ce pehm pga cy y pocagjalkeM nepuoay OCHOBHM MOKpeTauum pacta gomahe
€KoHOoMMje 6unm BMCOKa MOTPOLWHAa MPUBATHOIN CeKTopa, (PMHaHCMpaHa Kpo3 KpeauTe
baHKapcKor cekTtopa, U ApXaBHa MOTPOLWHAa NMOTAOMOrHyTa 3HayajHUM M3HOCKMMa CTpaHe
nomohu. Tako je BpMjeoHOCT MOTPOLWHE npuBaTHOr cektopa y 2005. rognHu maHocuna
98% ykynHor BM-a, AoK je yKynHa NOTpOoWwHa Koja yK/byuyje u gp>xasHy 6mna Ha HMBOY
o4 uvak 122% BbBArM-a! OBako BMcCOKa nNOTpowaydka CK/JAOHOCT ApywTBa, 3ajegHo ca
HeOOBO/bHO pa3BMjeHOM MPUBPEAOM, Kpeupasna je Belnke BpujeaHOCTM yBo3a u Tekyher
pedbvunta y buX y unjenom gocagawem nepuoay.

Pact peanHor 6pyto gomaher npoussoga (bAM-a) y 2006. rognHu npoumjereH je Ha
HMBOY 04 5,5%2 WTO NpeacTaB/ba HacTaBaK CHaXHOr pacTa M3 MPEeTXOAHMX roAMHa.
Mpojekumnje 3a cpearbn pok Takohe npeapuhajy aa he ce pacTt 3aapxatm m3Hag 5% Ha
roauwmemM HmBoy. MehyTmm, npema npojekumjama npekunje 3a eKOHOMCKO MniaHupare,
ann n MehyHapoaHor MOHeTapHOr oHAa, CTPyKTypa pacta y HapeaHOM nepuoay Tpeba
ha 6ypne HewTo apyraduvja. MNpuje ceera, oyekyje ce ycnopemwe pacrta noTpowme, Kako
npuvBaTHe, Tako W ApXasHe, y oaHocy Ha BAM. Y 2006. roanHu je seh powno je go
3Hau4ajHor cMarera NnpMBaTHe NoTpowme y ogHocy Ha BAMN raje je weHo ydvewhe cnano
ca 98% bAM-a y 2005. roanHn Ha 90% y 2006. roanHu. JegaH o4 OCHOBHMX akTopa
KOju Cy y3pOKOBanu oBO CMamere jecte yBohemwe M[B-a Koju je ajenoBao Ha NoOTpowHy
kpo3 Behe nopecko ontepehere 1 NopacT uMjeHa Ha Mano.

Ca gpyre crpaHe, oyekyje ce ga he HacraBak 6p3or pacra umsBo3a 6UTW NpUMapHuU
reHepaTop pacTa eKOHOMWje y HapeaHoM nepuoay. Pact nssosa y 2006. rogMHn M3HOCKMO
je 25,3% pok je 3a 2007. roavHy npojekToBaH pact oa 17%. OBakaB cueHapuo
ycrnoperwa noTpowre m 6p3or pacrta m3sosa crBopwan 6M npegycnioBe 3a MNoCTeneHo
CMamehbe BUCOKOI TProBuMHCKOr aedwuumta, KOoju npujetu ga noTeHuujasHO yrposmu
MaKpOeKOHOMCKY cTtabunHoct. Tpeba HanoMeHyTu ga ce nog ytuuajem MNAB-a aeduumt
Tekyher payyHa cmawumo ca 21,3% bAM-a y 2005. roavHn Ha 11.6% bBAM-a y 2006.
roavHn. OBO cMameme je caMo AjeNnMMMYHO noc/beamua  CTBAapHUX EeKOHOMCKMX
aKTUBHOCTW, OOK je apyruMm gumjenoMm nocsbeguua noMmumjepawa yso3a m3 2006. y 2005.
roanHy paaun mnsbjeraeara MB-a, kao n nojayaHe motueaumje MNAB obBe3HMKa Aa HAKOH
CTynawa Ha cHary l[B-a npukaxy notumjereHe BpMnjefHOCTN yBO3a M BULIE BPUjeLHOCTH
n3Bo3a.

2 .
MoaauM O MaKpOEKOHOMCKMM MapaMeTpuMMma y OBOM TEKCTy Mpey3eTM cy oA [Aupekumje 3a eKOHOMCKO

nnaHupare, ako Apyrayunje Huje HasHayeHo.
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LlTta ka>xy nogaum?

Mogaum o yBO3y M CTPYKTYpu yBo3a Yy buX ce 3a caga kpehy y ckiagy ca npernocTtaBkoM
ha je powno Jo CTPYKTYPHUX MoMjepawa Yy €KOHOMMjM y CMUCNY CMamerna ydewha
notpowe y BAM-y. Ako nornegamo nogaTtke AreHumje 3a cratuctuky buX (Tabena 1)
Buajehemo ga je ydewhe poba 3a Kpajiby NOTPOWHY Y YKYNHOM YBO3y 3@ MpBa Tpu
Mjeceua 2007. rognHe UsHocumio 23,9%, WTO je 3a YuntaBux 4,1 NpoLEHTHMX NoeHa Mame

y 04HOCY Ha npsa Tpu Mjeceua 2006. rogmHe.

Tabena 1. CtpyKtypa yBo3a y buX

I-I1I I-I11
2006 2005 2006 2007
NHTepMeauMjapHU U KanuTaaHu
nponM3Boau 50,3% 55,7% 53,5% 56,7%
[Mpon3BOAM 3@ MOTPOLUHY 27,9% 25,7% 26,4% 23,9%
Octano (eHepruja n HepacrnopeheHo) 21,8% 18,6% 20,1% 19,4%
YKYMHO 100,0% 100,0% | 100,0% | 100,0%

M3Bop nopaTtaka: AreHumja 3a cTaTucTuky BuX

Ca gpyre ctpaHe, ydyewhe mHTepMeaujapHux M KanTaJHuMX npowsBoga ce nosehano ca
50,3 Ha 56,7%, wTo cyrepuwe ga je gowno o Beher nosesmBawa buX ekoHomuje
ca OKpYy)XemeM, Kao U A0 nopacrta ynaramwa y o6pTtHa M KanutanHa cpepacrtsBa
(vuBecTnumje). La 6mcMo 6unm NOTNyHO O06jEKTMBHKM, BaXHO je HanoMeHyTn Aa
KopuwTee nogataka o yBo3y ca nodetka 2006. roaMHe HUje npenopyysbMBO U3 pasnora
lWTO je y TOM nepuoAy AOWNO A0 NoMujeparba yBoO3a ogpeheHux rpyna npoussoda w3
2006. y 2005. roauHy paan usbjeraBarba nnahawa MNAB-a, o Yyemy je Beh 6uno pujeuun.
Anu ako nornegaMmo CTpYKTypy yBo3a 3a untasy 2005. u 2006. roauHy onet hemo Buajetun
ha je cTpykTtypa yso3a y 2007. rognHu nososbHUja.

N nogaum u3 NAB npujaBa 3a caga noTeBphyjy HaBeAeHM MaKpPOEKOHOMCKM CLeHapuo. Y
nepuoay janyap-anpun 2007. roavHe, npujassbenn MNOB Ha yBo3 je nopactao 3a 42% y
OA4HOCY Ha WCTW nepuoa npowne roavHe anu ce 3ato MNAB 3a ynnaty (aomahwu MNAB)
CMaruno 3a 21% y ncrtom nepuoay (Buam 'padukoH 1). OBO Hac HaBOAM Ha 3aK/by4ak Aa
je nponopuuoHanHo Behu pauo yeo3a y 2007. roavHu kopuwTeH kKao uHnyT M4B
o6Be3HMKa LITO je yMamuio HbUXOBY nopecky obasesy. Y cknaay ca TMM MNopaciun cy u
3axTjeBM 3a noBpaT y cash-y M nopeckuMm KpeauTuMma, Kako Yy anconyTHUM Tako U Yy
penaTtuBHUM BpujeaHocTuMma (Buam MpadukoHe 2 n 3).

Aakne, mo)ke ce pehu ga pacnosioXkmBu nogaum 3a capa norsphyjy tesy pa jey
BuX powsio 4O NO3MTUBHUX NMOMjepara y CMUC/Y CMakema yvyewha notpowme
ca jeaHe cTpaHe M jayatba €KOHOMCKE aKTUMBHOCTM M MHBecTMUMja ca ppyre
CTpaHe.
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FpagukoH 1. lNMogauym rno nopeckum rnpujasama Ha buX Husoy, y KM MuianoHuma
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IpagpukoH 2. 3axTjeBu 3a noBpart v nopecke kpeaute, y KM munnoHuma
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IpapukoH 3. 3axTjeBn 3a NoBpaT u nopecke kpeaute, y % oa 6pyTo npuxoaa
M3Bop 3a rpadukoHe 1, 2 n 3: YUHO
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EcdexkTn Ha npuxope

MoTpebHo je 3HaTu pa MNAB, canyHO Kao M 6uBWKM Nope3 Ha MNPOMET, Y NpUHUMNY
npeacraB/ba Nopes3 Ha Kpajwy notpowmny. Minak, oBoO je caMo AjenMMMYHO TadHo jep ce
Kpajia MOoTpolHa Y CMUCY nopecke ocHosuue 3a M[AB v Kpajwka noTpowra y 4nucto
€KOHOMCKOM CMUC/Y pasnukyjy. [nasHe pasnuke npousunase u3 AjenaTtHoCcTU Koje cy
ocnoboheHe M[AB-a, HeperucrtpoBaHuMx nuua ca npomeTtoM wucnog KM 50.000 wu
HedopManHe ekoHomuje.>?

OCHOBHM y3pOK Benukor ckoka npuxoga oa NAB-a y 2006. roamHnW y o4HOCY Ha rnopes Ha
NpOMET 13 NpeTXoJHe roauHe jecte 3axBaTare Beher anjena Kpajibe NoTpoLWHe Y 0AHOCY
Ha OHO WTa je 6uno o4vyekMBaHO y BpujeMe kaga je ctona on 16% npouunjerbeHa Kao
NnpMxXonoBHO HeyTpanHa. [lpema ToMe, Moxe ce pehu pa je 2006. roamHa 6wuna
cneumjanHa rogvHa y NpuxoAoBHOM CMUCAY jep je unmHuna npenas ca jeaHor nopeckor
cuctemMa Ha gpyru, y kojem je MAB ycnno ga 3axeBaTv Behy nOpecky OCHOBMLUY 04

oyekmBaHe.*

JeaHa op npetnoctaBku Koje je Opjerberbe 3a MaKpPEKOHOMCKY aHasnisy KOpUCTUIIO
NPUINKOM M3paje npojekumja 3a HapegHu nepuog jecte ga he ce NAB ocHoBMuUa KpeTaTu
y CKfagy ca KpajwhoMm noTpowroMm, Tj. ga he pact wam nag MAB ocHoBuue 6uTn
nponopumoHanaH pacTy win nagy YKynHe Kpajiwbe noTpowre. [lpeMa npojekumjama
Ovpekumje 3a eKOHOMCKO MJiaHupare, pacT NoTpowme y HapeaHoMm nepuoay he 6utum
ncrog pacra bAM-a na he ce Tako, Kao WTO CMO Beh peKknn, OAHOC Kpame MOTPOLWHE
npema bBAIM-y nocreneHo cMmartbueatu (Bnam NpadukoH 4).
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FpagukoH 4. Yyewhe npuBatHe v BaaanHe notpowrbe y B/r-y, nogaun npojekumnje AEM-a

OBO je n pasnor 3awTo je npojektoBaH HuM3ak pacTt MAB npuxoaa y HapegHOM repuoay.
Paznnka wu3Mehy kpeTara npuxoda W KpeTarkba Mopecke OCHOBULE Mnpousmnasm um3
BpEMeHCKOr 3aoctaTka npunmea 1B npuxona y o4AHOCY Ha TpeHyTaK HacTaHKa Kpajhe
notpowre. Kao wto 3Hamo, obasese nopeckmx obBe3HMKa Mo OCHOBY MOpPEeCcKMX npujasa
n3 Mjeceua T 6umBajy ynnaheHe y Mjeceuy T+1. Ca gpyre cTpaHe, oBakaB BpPEMEHCKMU
pasMak He MocToju KoA ynaaTta no ocHoBy B obaBe3a n3 yBo3a. Kog nospaTa Koju ce
ncnnahyjy nopeckum obBe3HMLMMa BPEMEHCKN pa3Mak M3Hocu T+2 Mjeceum (60 gaHa) y
OAHOCY Ha TpeHyTak Kaja je noaHeceH 3axTjeB 3a NoBpaT 3a HEM3BO3HMKe, a 3a
M3BO3HWKE oBaj pok usHocm T+1 (30 gaHa). LUTO ce TMue nopeckmx KpeauTta, oBaje Hema
npaBuna, jep ce Nopeckun KpeauTm KOpUCTe 3a yMameme b6yayhmnx obaesesa y TpeHyTKy

3 Buwe o pasnukama nsmehy MAB ocHoBMUE 1 Kpajtke noTpowme y bunteny 19.

4 Buwe o edunkacHoctn MNAB cuctema y ogHOCY Ha nopes Ha npomeT y bunteny 17.
Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Kaga oHe HacTtaHy. CBe OBO HaC HAaBOAM Ha 3aKk/bydak Aa MocToje Benuke pasnmke namehy
KpeTawa npuxoda Ha cash OCHOBM UM CTBapHEe EKOHOMCKe aKTMBHOCTM Koje 6m oBM
npuxoau Tpebanu ogpaxasaTtu.

360r Tora Bennkn 6poj 3emasba NpakTuKyje npojekumnje npmxoga basmpaHe Ha akpyasnHoj
OCcHOBM 3a notpebe mspage 6yyerta. CamyaH npuHumn 6m 6Mo on 3Ha4vaja u 3a buX. Ako
yamemo npumjep MAB npuxoga wu3 2006. roaumHe, Buajehemo pga cy npuxoaum Ha
aKpyanaHoj OCHOBM, Tj. CTBapHa yKynHa noTpaxwusara YNO og MNAB obBe3HMKa U3HOCKNA
KM 2.363,3 MuanoHa® wTo je 3a oko KM 72 munuoHa Mame oa MN/JB npuxoaa Ha cash
OCHOBM ynnaheHuMX Ha jeANHCTBEHM payyH Yy UCTOj roamHu Koju cy maHocunam KM 2435,5
MUIMOHa (HeTo, HakoH mcnnaheHmx nospaTta). NpeMa ToMe, npuxoamn Ha cash ocHOBM
cy 6unm 3a uutaBux 3% Behu op akpyanHux npuxopa y 2006. roguHu. OBM
npuxoAan Cy, HapaBHO, OCTBapeHM Ha ywTp6 Behux o6aBesa 3a noBpart y 2007.
roamHu. U3 osBor um npomsusasm onacHocrt 6yyerckor nnaHupata 6asupaHor Ha
cash nopgaumma. YKOAIMKO OBakBa TpeHyTHa nosehara mMpuxoda, Koja He oapaxasajy
CTBapHY €KOHOMCKY aKTMBHOCT, M3a30BY NponopunoHanHo byletcko nosehame Tekyhmx
pacxofa oHAa Aonasum Ao podaTtHor ontepehema 6yueTta, jep je no npasBuny OBakBa
pacxofoBHa rnoBehama TELWKO BPaTUTU Ha MOYETHY MO3ULMjy HAKOH LUTO NMPUBPEMEHMU
cash-flow npnxoan HecTaHy.

Pu3snum no npuxoae

OCHOBHM pu3NLM MO Mpuxode o4 MWHAWMPEKTHOr ornope3vBarba Yy HapegHoM rnepuoay
cacTtoje ce oa crbeneher:

nas

Mpuxoan oa MNAB-a y cpeaweM n ayrom poky 3aBucmhe o KpeTarba Kpajtbe NoTpOoLUHE.
Kao WwTto CMO peknu, y HapeaHOM nepuoy O4eKyje ce ychnopaBame pacTta Kpajhe
noTpowre WwWto 6u ce HeraTMBHO ogpaswnao Ha npuxoge. Ca apyre cTpaHe, BeoMma je
TELKO NpOjeKToBaTh KpeTare Kpajie NoTpoWHe 3a AYXW nepuos n npoumnjeHuTn Kakas
he yTuuaj Ha Kpajkby NoTpowky MMatm 6yayhm KanutanHu Nnpuanen y obnuky cpeacraBsa
on npuBaTtusauuje (Tenekom PC, PacdwHepuja Bpoa wn ap.), raje he cBpxa n AMHaMuKa
ynotpebe oBMX cpeacTaBa cBakako 6uTtu oa ytuuaja.

[Opyra rpyna pm3auka ogHocu ce Ha crnocobHocTt MNAB cuctema ga 3aapXu TPEHYTHU HUBO
edukacHocTn (UM ra yHanpujeam Kpo3 3axBaTakbe A0AATHOr Aujena CMBEe eKOHOMMje).
Mpouec ,ydyewa" [MOB o6sBe3HWMka 6M nNOTEHUMjANHO MOrao YpoAUTU CHAXHUjUM
nokyllajuma Aa ce u3uMrpa Mopecku cucTeM, na ce 3Ha4vajHo noeehake 3axTjeBa 3a
nospatuma y 2007. roguHn, 6apem goHekne, Mopa nocMaTpaTu U U3 OBOr yrna.

OcTane pu3MKe MOXEMO CBPCTaTW y rpyny eBeHTyasIHUX M3MjeHa 3aKOHCKUX pjelera y
cMucny ysohera cHueHumx MNAB ctona 3a nojeamHe rpyne npowssoga uau ocnobahama
HEeKMX AjenaTHOCTU.

Akuuse

Mpuxoan oa akum3a Ha HadTy 3aBucnhe o KpeTarwba uMjeHa HadTe Ha CBjETCKOM
TPXULWTY, Ma ce y cnydajy nopacrta umjeHa Moxe O4YeKMBaTU CMamere NoTpoWHe, WTO je
61o n cnyyaj Ao caaa.® Akumsa Ha HadTy npeacTaB/ba Nopes Ha KOMUYMHY, Na ce CBako
CMamere KOJIMUYMHCKE NOTPOLLHe HeraTMBHO ofpa)kaBa Ha oaj nopes. Ca gpyre cTpaHe,
nopacT umjeHa HadTe NO3NTMBHO yTu4de Ha npuxoae og MAB-a (ad valorem nope3). WTo
ce TM4Ye eBeHTyasnHor ytumuaja paga PadvHepuje bpon y HapegHOM nepuoay Ha akuusHe
npuxoae oa HadTe, Tpeba HanoMeHyTU aa PadwuHepunja Hehe nMaTn AMpekTaH yTuuaj Ha
oBe npuxoge. OBO je M3 passora WTo je noTpowma HadTe y buX gedunHmncaHa gomahom

> lMpema nogauuma oa 26.03.2007.

6 Buwe o ytnuajy umjeHe HadTe Ha jaBHe nNpuxoae M LjeHOBHOj enacTUYHOCTM yBO3a HadTe y bunteny 10.
Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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TPaXHOM M BUCUMHOM uMjeHe na he ytuuyaj PadumHepmje Ha KOAMYUMHY MOTPOLLHE
nocrojath camo ako PadwuHepuja 6byae dopmupana uuvjeHy HadTe Ha HMBOY WCMOA4
npeosnagasajyhe TpxuwHe uujeHe. [Opyrum pujeumma, edektn paga PaduHepuje
ocjetuhe ce Ha TpProBMHCKOM 6unaHCYy KpO3 CMakberbe yBO3a HadTe, anm M CMambere
npuxoga w13 Tor yBo3a (y3 KOpecCcnoHAeHTHO noBehate onopesmeBocTn pgomahe
npoM3BoAH€ Ca BULIE-Make HeyTpanHuMM edeKToM No MHAMpeKTHe nopese), Aok he ce
NO3UTUBHWU MPUXOAOBHN e€deKTN NPETEXHO OCjeTUTU Yy 06nacTu AMPEKTHUX nopesa Kpo3
npuxoae koje PadunHepunja byae octeapwuna.

Pu3anum no npumxope oa akumsa Ha ankoxon, kady n 6esankoxonHa nuha cacrtoje ce y
TOME LWWTO Ce, Y OKBUPY MNOCTOjehnx 3aKOHCKUX pjeluerba, npuxoam no 0OBOM OCHOBY MOry
nosehatm camo y cnydajy KonuymHckor noseharba noTpowre 0BMX npousoBaa (nopesu
Ha KOMWYMHY). MehyHapoaHa WCKyCTBa Cy MoOKasana pAga YAjenun noTpowHe OBUX
npoussoga y MNOTPOLIAYKO] KOPMW YyrnaBHOM onagajy ca pacToOM MNOTpoOwWHe M npuxoaa
npueBaTtHor cektopa. [pyruMm pujeunma, peanHo je odekmBaTn cnaby KOMMUMHCKY
€/1aCTUYHOCT MOTPOLHE OBUX NPOM3BOAA Y OAHOCY Ha pacT YKyMHe NOTpOLWHY Y CpeaHem
M oyrom poky. EBeHTyanHe Mjepe parber nosehama akUM3HMX CTOMa Ha MOTPOLLHY OBUX
npoussoga UMajy cBoje orpaHu4veHe AOMETe, jep A0AAaTHO Nopecko ontepehere yMamyje
nopecky ocHosuuy. [loHekan je oBaj pe3ynTaT M NOXesbaH Yy Cfydajy ga ce pagu o
CTBApHOM CMakery noTpowre (HNp. aakoxonHa nuha), a He 0 NMopacTy nopecke esasuje.

AKuM3e Ha ayBaH npeacTaB/bajy nopes Ha BpujegHocT na he HbUXOBOM cnyvajy npmxoam
3aBMCUTU O KpeTaky M KOJIMUMHE U uMjeHe AyBaHCKUX npou3Boaa.

LlapuHe

Buwe pujeun o MHorobpojHMM yTumuajuMma Ha KpeTakbe UapuHCKUX npuxoga 6uno je y
npownoM 6pojy bunteHa a oHW ce yriaBHOM CBoOAE Ha edeKkTe MHTerpaumoHux npoueca
(CEFTA, WTO, EU), Te ce y HapeaHOM Nepuoay o4yekyje naj oBumx npuxona.

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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HannaTta nianpekTHnx nopesa: anpun 2007.roguHe
(npunpemuna: mr.sc. AmHka AHTKh)

Y anpuny 2007.rogvHe Ha jeAWMHCTBEHU payvyH YnpasBe 3a WMHOUPEKTHO onope3mBame
(YWNO) HannaheHo je ykynHo 355 mun KM MHAMPEKTHUX nope3a HeTo’, WTO je, YKOAMKO
yK/byunmo 1 3,2 mun KM HannaheHux, a HeycknaheHux npuxoga®, 3a oko 13% Buwe
Hero y WCTOM Mjeceuy npowne roauHe. [locMaTpaHO Ha HMBOY 4YeTMpu Mjeceua
npukyrsbeHo je 30 mmn KM WMHAWMPEKTHMX rMope3a BMULWIE HEro y WCTOM nepuoay
2006.rogunHe.

y mun KM TpeHA ykynHo HannaheHMX nHANpeKTHUX nope3sa y buX
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Ipa¢ukoH 5.

Ha HewTo Behy Hannaty y anpuny 2007.roanHe y ogHocy Ha MapT 2007.rogmHe yTuuao
je pacT y HannaTuM akuusa, noroToBO akumsa Ha HadTy u aepuBaTte, Te pacT akum3a Ha
AyBaH 1 ayBaHcke npepaheBuHe. HannaTta akum3a je nopacna 3a 16% y ogHoOCy Ha MapT
2007.rognHe, ogHOCHO ckopo 19% y ogHocy Ha anpun 2006.rogmHe. lNMocMaTpaHo Ha
HMBOY nepuoga HannaheHo je 3a 9% Buwe akumsa 3a NpBa YeTMpK Mjeceua Yy OAHOCY Ha
UCTU nepuoa nNpeTxoaHe roauHe. MNpema cTaHgapAHOM WabnoHy Hannate pacT akumsa y
OBOM Mepuoay je OYEeKMBaH, ain He Y OBaKO BMCOKOM MpPOLUeHTY. 3abusrbexeH je He3HaTaH
pacT y HansaTtu uapuHa, Ho, Ha HMBOY Nepuoaa HannaTa je Beha 3a vyak 34% y 0AHOCY Ha
npeBa 4yetnpu mjeceua 2006.roguHe (padukoH 6). Y anpuny je HannaheHo nyTtapuHe mn3
umjeHe HadTHUX aepuBaTta 3a 18% Buwe Hero y MapTy, OAHOCHO Ha HMBOY Mepuoaa of
yeTupu Mjeceua 3a 13% Buwe y ncrtom nepuony 2007.rogmHe. PacT akumsa u nytapuHa
roeopu o nosehaHoM KOMMYMHCKOM YyBO3Yy AepuBaTa.

7 BpyTto Hannaty MAB-a unHu Hannata MNAB-a Ha yBo3, Hannata no MAB-e npujaBama mn Apyru cny4dajeBu
jeAHoKpaTHe uan NpuHyaHe HannaTte MN/[B-a. Heto HannaTa MN/AB-a ce nobuje HakoH yMarberba 6pyTo HannaTe 3a
u3Hoc ucnnaheHor nospata. lpuxoan o4 OCTanUX WHAMPEKTHUX Mnope3a Cy YyMarbeHW 3a WU3HOCe OoCTanux
nosparta ca jeANHCTBEHOr payyHa.

8 HeycknaheHu npuxoan noapasymujeBajy npuxode KO4 KOjUX HE MOry AOBeCcTW y Be3y aHanuTuKa ynnaTa
(jeAMHCTBEHWM payyH) M aHanuTMyke eBuaeHumje obsesHuka y moaynuma UT cuctema YWUO (NAB, uapwuHe,
akumse)

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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MHOEKC erTaI'be Y Hannat uyapuHa v akymsa
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FpagnkoH 6.

Nako je 6pyto Hannata MAB-a y anpuay nopacna 3a HewTo Buwe o 5% y oaHoCy Ha
mMapT, 360r BMCOKOIr M3HOCa noBpaTta HeTo edekar je camo 1,6% y ogHocy Ha mapT. 36or
Harnor pacra akuusa yauo [4B-a y yKynHuUM MHOMPEKTHUM Nope3uMa W [ajbe saraHo
naga, na ce caga kpehe oko 58%. Kako ce Buanm m3s rpadmkoHa 7 y NpBUX 4YeTupwu
Mjeceua 3abuwbexeHe cy owTpe ocuunauuvje y 6pyto Hannatu MAB-a, ¢ TM ga cy
ocumnauuje Heto Hannarte [MAB-a 36or Behux noBpata HewTo 6naxe. Y anpunay je
ncnnaheHo 70 mun KM nospata. Ctona noBparta y ogHocy Ha 6pyTto Hannaty NB-a w
Ja/be pacte Tako ga je y anpuny gocturna 25%, WTo npeacras/ba HajBuwy crony of
yBohewa [MAB-a (MpadumkoH 8). Mehytum, n parbe je Ta crona penatuBHO HWUCKA,
nopeaehu ca cratuctmkama YnaHuua EY.

MjeceuHe ocuunaumje y Hannam NAB-a
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padukoH 7.

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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mun KM BpyTo HannaTa NAB-a u noBpaTn
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FpagnkoH 8.

Kako cMO HajaB/bmBanm y npeTxogHuM 6bunteHuma pact nosBpaTta y anpuay je 6uo
o4yekmBaH 360r ncniarte HEMCKOPULLTEHMX MOPeCcKux KpeamTa 3a geuembap 2006.rogmHe,
ncnnaTte penoBHOr noBpaTa M3BO3HMUMMa M oCTanuMMm obBe3HMuMMa Koju Cy TO npaso
OCTBapuIn Ha TeMesby npomMeTa y jaHyapy 2007.rognHe. HMBO noBpaTta jow yBujek je
ncrnog oHor HMBOaA Koje je Oajerberbe oYeKnBasnio, M3 pasfiora WTo ce 06Be3HMUN, YMjecTo
3a rOTOBUHY, onpeajesbyjy 3a nopecke KpeauTe.

Byayhu ga oBO Huje y cknagy ca €KOHOMCKMM pasMull/barbeM, MOroToBO Y AaHallHUM
yCnoBMMa nocnoBaka Kaga BehnHa KoMmaHuja nMma npobnema ga oApXu NUKBUAHOCT, a
KpeauTHe NMHMje n nosajMmumue cy jako ckyne, passore moxemo Hahu y cbegehem:

e W3BjeCHO je pa cy HekuM o06Be3HMUM HeobaBMjelwTeHM A[a MOry noTpaXkmBaTu
rOTOBMHCKE MoBpare,

e poueaype nospaTa Cy CNOXeHuje Hero NoAHoWeEHe 3axTjeBa 3a NOpeckn KpeauTt
(o3Ha4yaBartbeM nocebHe pybpuke y npujasu [1B-a), Te ce KHMroBOACTBEHMU
6upou, Koju Boae Khure 3a Mare upme, onpeajerbyjy 3a Kkpeaute,

e 3axTjeBM 3a nospaT noa nocebHmMm cy HaazopoM YMO, Te BjepoBaTHO HEKMU
obBe3Huuun, onpegjesbyjyhm ce 3a nopecke Kpeawte, Hactoje pa u3bjerHy
yyecTasne KOHTpone.

Ha paH 30.4.2007. r. peructpoBaHo je 81 mMun KM nopeckux KpeauTta koju he ce
KOpPUCTUTU 3@ KoMneH3aunjy byayhux obasesa no ocHosy MNAB. LLUTO ce Tuye roTOBUHCKON
Tora edekTu Nnopeckor KpeamTa ce ogpaxasajy Ha Mamwu 6yayhu roToBMHCKU NpUNAUB Ha
jeovHcTBEeHM payvyH YWO, pok ce nospaTM oApaxaBajy Kao oasiMB cpeacTaBa ca
jeanHcTBeHor payyHa. MlHaMpekTaH edekaT HaroMmnaHmx NOpeckux Kpeauta ornepa ce y
nowunjoj dUHaAHCKMIKO] NO3MuUMju KOMNaHuja, HENUKBWUAHOCTW, MopacTy 3axTjeBa 3a
nosajMmuama wmnam ognarary nnahawa gobab/bada, WTO MoXe M 036u/bHMje Yyrpo3nTu
niaHWpaHe MHBeCTMUMje U pefoBHE eKOHOMCKe aKTUMBHOCTU. Ha AyXW pOK HaroMuiaaHu
nopeckn kpeautn Mmory 6utn 6ymepaHr u NpuMBATHOM CeKTOpY W ApXasBWu, jep Mory
[OBeCTU [0 ycriopaBaka eKOHOMCKE aKTUBHOCTU, a TUME U HUXe HannaTe nopesa.

[yroeu obBe3Huka no ocHosy [/1B-a cy He3HaTHO BULWIKM Y O4HOCY HA MapT 1 u3Hoce 17,8
mun KM. MehyTuM, 3HayajHO je pyayKoBaH M3HOC Ayra Koju ce ayToMaTCKu pa3spesyje y
UT cuctemy YMO 3a ob6Be3HMKE KOjU Cy nponycTunan pa noaHecy npwujaBy. HakoH
MHTepBeHunja YO M3HOC ayToOMaTCKK pa3spe3aHor gyra je cMarweH Ha 49 mun KM.

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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KoHconunaoBaHu nsBjewutaju
(npunpemuna AnekcaHgpa Peroje, makpoekoHoMucTta y Oajerbemy)

HanomeHa 3a Tabeny 2
KoHconnpgosaHu n3iBjewTaj yk/byuyje:
e Npuxoae o4 MHAWMPEKTHMX Nope3a Koje NpuKyns/ba Ynpasa 3a MHAWPEKTHO
onopesnBare Ha JegMHCTBEHN payyH,
TpaHcdepe ca JeamHcTBeHOr padvyHa YWO 3a cepBucupare BakbCKOr Ayra,
TpaHcdepe ca JegmHcTBeHOr pavyHa YUO 3a dmHaHcmpare bpuko AncTpukTa,
KaHTOHa, onwTuHa n upekumnja 3a nyTese,
e npuxoge b6yLeta bocHe n XepuerosmHe ca JeagnHCTBEHOr padvyHa YMO,
e rnpuxoae u pacxope byueta ®eanepaunje buX,
e rnpuxoae u pacxope 6yueta Penybnuke Cpncke.

HanomeHa 3a Tabeny 3

1. KoHconuaoBaHn u3BjellTaj ykibyuyje:
npuxoae n pacxoge byyera buX

e npuxoae n pacxoge byuerta bpuko QucTpukTa

e npuxoge n pacxoge b6yyeta PC n onwTtuHa y PC-y

e npuxoge n pacxoge byiyeta ®buX , KaHTOHa n onwTKHa y OBnX
2. Y u3BjewTaj je yk/bydyeHa amopTm3aumja BarbCKor gyra
3. MjeceuHu nogaum 3a onwTmHe n3 Penybnmke Cpncke Koje HMUCY AOCTaBwuie m3BjewTaje
Opjemwery cCcy npouuvjereHM Ha OCHOBY KBapTajlHMX W3BjewTaja A[oCTaB/beHUX
MuHuctapctey duHaHcnja PC.

HanomeHa 3a Tabeny 4

1. KoHconnpgosaHu mn3BjellTaj ykibyuyje:

- [Mpuxoae n pacxoae byLleTa KaHTOHa

— Mpuxope n pacxone 6yLeTta npunagajyhmx onwTtrHa
2. PacxopoBHa cTaBka KaHTOHanHux 6yyeta ,[paHTOBM ApPYyrMM HMBOMMA Bractu" u
LKanutanHu rpaHToBM ApPYrMM HMBOMMA BNacTM" HeTMpaHa je ca NpUXOAOBHMM CTaBKaMa
onwTuHa ,MpaHToBKN 04 oCTanuMx HMBOa Bnactn" u ,KanutanHe notnope oA ocTtasnx HMBOA
Bnactu“;
Y cnydajeBMMa Kaja je U3HOC rpaHToBa APYyrMM HMBOMMA BNacTW Ha PacxXxOAOBHO]j CTpaHu
KaHTOHa MarM 04 MpUM/bEHMX [paHTOBa Ha CTaBkama onwTuHa, a o63upoM pAa
pacxoaoBHa ctaBka ,[paHTOBM nojeauHuMMa™ y cebu caap>xuM M rpaHrtoBe
ycMjepeHe Kpo3 onuwuTuHCKe 6yuere, Ogjesberbe je nocTynuno Ha cbegehm HauuH:
MNpeoctana pasnuka Ha CcTaBkama onwTuHa ,[paHTOBM 04 OCTanuMx HWBOA BRacTu" wu
.KanutanHe notnope oA ocTannx HWMBOA BNacTU" HeTUpaHa je ca pacxXxOLOBHOM CTaBKOM
KaHToHanHor 6yyerta ,[paHTOBM NojeanHUMMa".
*HeTo nosajMmsbmBare=Il103ajM/bMBame -NpUM/bEHE oTnate gaTMX 3ajMOBa
**Heto bmHaHcMparbe = MpuM/beHN KpeanTu - oTniate KpegmTta

O6aBujecT 3a nsBjewitajHe jeamHuue:

MonuvMmo cBe wu3BjewTajHe jeaMHMLUe, KOje TO A0 caja HUCY YuYMHUNe, Aa
Opjemerwy gocraBe 6yyere 3a 2007.r. u nsspwema 6yyera 3a 2006.r.

KoHconunpgoBaHu m3Bjewitaju 3a onwty BAaay, LEeHTpasHe Bjlafe M Ha HUBOY
KaHTOHa 3a 2006.roavHy poctynHun cy y Ekcen d¢opmaty Ha WMHTepHer
cTpaHmum Oajesserba www.oma.uino.gov.ba, y oajessky '"'UsBjewtaju''.

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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OnwrTa Bnaga, anpun 2007. roguHe Mun KM

| 1] 1] v Q1 Q2 YKynHo
1 | Tekyhwu MNpuxogun 348,5 337,5 403,3 392,9 1089,3 392,9 1482,2
11 | lMopesHu npuxoan 338,3 318,9 378,0 372,8 1035,2 372,8 1408,0
111 VHovpekTHn nopesu (u cpeactea ca JP) 321,0 296,5 339,4 356,4 957,0 356,4 1313,4
noB 202,5 182,6 203,8 207,2 588,9 207,2 796,1
MAB Ha yBo3e 126,6 144,9 180,5 184,9 452,0 184,9 636,9
MAB obasesa npema NOB npvjaBama 111,6 82,4 81,4 90,9 275,4 90,9 366,4
MAB npema ayTomaTtckom paspesy of,
cTaHe YNO 0,1 0,1 0,0 0,0 0,1 0,0 0,2
MAB jegHokpaTHe ynnate 0,2 0,4 0,1 0,1 0,8 0,1 0,9
Ocrtano 0,9 0,9 1,3 1,1 3,1 1,1 4,2
Mospat MAB -36,9 -46,1 -59,6 -69,8 -142,6 -69,8 -212,4
LlapuHe 35,2 41,5 52,1 52,9 128,9 52,9 181,7
Mopes Ha npomeT 0,7 1,5 0,8 1,1 2,9 1,1 4,0
Akumsa 68,3 57,4 68,0 78,8 193,7 78,8 272,5
YBO3HM Mp. 53,7 47,5 54,2 64,7 155,4 64,7 220,1
Y 3eMrbn 14,6 9,9 13,8 14,1 38,3 14,1 52,4
MyTapuHa 13,7 11,9 13,8 16,3 39,5 16,3 55,8
Octano 1,0 2,0 1,4 1,1 4.4 1,1 55
OcTtanu noBpaTu -0,5 -0,4 -0,5 -1,0 -1,3 -1,0 -2,2
112 [OnpekTHn nopesun 17,2 22,4 38,6 16,4 78,2 16,4 94,6
Mopesun Ha goxoaak u gobut 6,2 12,6 27,5 5.3 46,3 5,3 51,6
OcTtanu nopecku npuxoamn 11,0 9,8 11,1 11,1 31,9 11,1 43,0
12 | HenopesHu npuxoamn 10,0 18,4 25,1 19,6 53,5 19,6 73,1
13 | Octanu npuxogun 0,0 0,0 0,1 0,1 0,1 0,1 0,2
14 | [oHaumje/rpaHToBM 0,0 0,0 0,0 0,0 0,0 0,0
15 | TpaHcdepu BAWNX HMBOA 0,2 0,1 0,1 0,4 0,5 0,4 0,8
2 | Tekyhu Pacxoau 256,1 316,7 353,6 362,3 926,4 362,3 1288,7
21 | Tekyhu nsgaum 34,5 50,2 54,7 47,7 139,4 47,7 187,1
211 [nate n HakHage 30,4 45,1 46,0 38,2 121,5 38,2 159,7
212 W3gauu 3a matepujan n ycnyre 4,1 5,1 8,8 9,5 17,9 9,5 27,4
22 | paHToBWU/CoumjanHn TpaHcdepn/CybBeHumje 14,3 46,3 51,9 53,6 112,4 53,6 166,0
TpaHcdhepn gomahmHcTBMMaA 10,7 38,0 40,2 40,1 88,9 40,1 128,9
TpaHdepu opraHu3aumjama/MHCTUTyLUnjama 0,9 1,8 1,0 1,7 3,7 1,7 5,4
CybBeHuuje 2,7 6,5 10,6 11,8 19,9 11,8 31,7
23 | lNnahane kamaTe 0,3 19,6 3,5 4.8 23,5 4,8 28,3
24 | Ocrtanu nsgaun/noTpolrsa/TpaHcdepn 2,5 10,8 7,6 16,3 21,0 16,3 37,3
25 | TpaHcdepu ca JP 201,8 173,8 207,3 233,2 582,8 233,2 816,0
oa yera: byuet buX 46,2 44,0 46,2 67,6 136,5 67,6 204,1
o yera: ®buX / KAHTOHW, ONLWITUHE,
Ouvpekumja 3a uecte 119,2 97,0 128,3 127,2 344,4 127,2 471,7
op yvera: PC/ rpagosu, onwtuHe, JIM "TlyTeBu
PC" 25,8 23,7 22,2 27,7 71,7 27,7 99,4
of Jera: bpyko 10,6 9,1 10,6 10,7 30,2 10,7 40,9
TpaHcdepn KaHTOHMMA, ONCTMHama u
27 | rpagoBMMa 2,7 16,1 28,5 8,0 47,3 8,0 55,3
28 | Heto nosajmrbuBare* 0,0 -1,3 0,0 -1,3 -1,3
3 | Heto HabaBka HecdhMHaHCHjCKNX cpeacTaBa 0,1 -1,0 1,0 0,8 0,2 0,8 0,9
4 | BnaguH cydouumt (+)/ gedmumt(-) (1-2-3) 92,3 21,8 48,7 29,8 162,7 29,8 192,5
op yera: JP YNO -11,9 -15,1 -20,4 -28,0 -47,4 -28,0 -75,4
5 | Heto domHaHCcupawe** -24,80 -11,3 -10,3 -14,1 -46,4 -14,1 -60,5

Tabena 2. Mjece4Hn KOHCOIMAOBaHN U3BjeLITaj

Bamna Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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NMpenMMMHapHM KOHCONMUAOBAHU MU3BjeLUTajWu: OMnwuTa Bnaga, KAHTOHU, onwTuHe, 2006

| I Il IV Vv Vi ViI Vil IX X XI XIi Q1 Q2 Q3 Q4 YkynHo
1 | Mpuxoam (11+12+13+14) 278.079.442 | 296.216.191 | 578.904.726 | 473.792.908 | 526.814.108 | 470.380.040 | 572.163.475 | 525.798.962 | 529.279.737 | 524.102.504 | 537.213.773 | 607.976.041 | 1.153.200.360 | 1.470.987.055 | 1.627.242.174 | 1.669.292.318 | 5.920.721.907
11 | Npuxoam on nopesa 226.481.169 | 229.710.672 | 497.000.101 | 388.848.601 | 458.530.233 | 403.188.954 | 392.770.361 | 449.694.549 | 448.870.327 | 447.452.107 | 454.023.304 | 480.709.374 | 953.191.942 | 1.250.567.787 | 1.291.335.237 | 1.382.184.785 | 4.877.279.752
nggg;;:h:a AOBUT nojepuHaua u 11.934.569 | 17.117.019 | 28.400.658 | 10.325.593 9.831.240 | 11.553.624 | 12.708.549 | 11.644.565 | 12.950.824 | 11.056.134 | 14.669.517 19.380.357 57.452.247 31.710.457 37.303.937 45.106.008 | 171.572.649
(I"SJ;L‘”KF(’)';'”OC"' 3a coumjarnHy sawtuty 1.159.755 | 1.159.755 | 1.159.755 | 1.451.037 | 1.434.156 | 1.509.195 | 1557.845 | 1.422.817 | 1.450.410 | 1675243 | 1.579.699 2.580.529 3.479.264 4.394.388 4.431.072 5.835.471 18.140.195
Mopesu Ha nnahe 1 paaHy cHary 22.868.285 | 24.210.075 | 26.500.341 | 28.975.157 | 29.956.580 | 28.563.311 | 30.709.984 | 31.280.051 | 44.665.567 | 33.832.325 | 32.888.800 45.732.136 73.578.702 87.495.048 | 106.655.601 | 112.453.260 | 380.182.612
Mopes Ha UMOBMHY 8.301.085 | 9.505.011 | 8.942.490 | 7.684.432 | 7.868.770 | 7.931.408 | 9.085.108 | 8.492.494 | 9.195.466 | 9.363.366 | 10.189.256 10.587.937 26.748.587 23.484.609 26.773.068 30.140.559 | 107.146.823
MPMXOAN OA MHANPEKTHIX nope3a* 180.580.796 | 175.716.312 | 427.962.006 | 337.304.690 | 406.687.391 | 350.979.074 | 335.568.569 | 393.608.908 | 377.768.444 | 391.377.411 | 394.493.480 | 404.842.072 | 784.259.114 | 1.094.971.155 | 1.106.945.921 | 1.190.712.963 | 4.176.889.153
Ocranu nopeai 1.636.679 | 2.002.500 | 4.034.850 |  3.107.692 | 2.752.006 |  2.652.342 | 3.140.306 | 3.245.714 | 2.839.616 147.629 202.552 -2.413.657 7.674.029 8.512.131 9.225.637 -2.063.476 23.348.321
12 | HenopesHu npuxoamn 50.347.388 | 64.680.470 | 80.942.998 | 78.899.937 | 66.978.482 | 65.670.514 | 167.435.834 | 75.235.212 | 79.107.631 | 74.883.308 | 81.087.426 | 120.350.664 | 195.970.856 | 211.548.933 | 321.778.677 | 276.330.398 | 1.005.628.864
13 | Tekyhe noTnope (FpaHToBM) 1.199.679 |  1.585.002 844.681 478.656 986.509 |  1.091.425 | 11.795.589 702.862 857.455 | 1.265.790 |  1.540.487 6.242.581 3.629.452 2.556.680 13.355.906 9.048.858 28.590.895
14 | Octanu npuxoau 51.206 239.958 116.946 |  5565.715 318.793 429.147 161.691 166.340 444.324 501.298 562.557 664.423 408.110 6.313.656 772.354 1.728.277 9.222.397
2 | Pacxoam (21+22+23) 244.967.696 | 273.103.026 | 317.506.971 | 380.496.281 | 405.495.369 | 426.345.127 | 380.641.652 | 387.751.121 | 493.756.230 | 420.305.033 | 438.014.960 | 801.824.042 | 835.577.694 | 1.212.336.776 | 1.262.149.003 | 1.660.144.035 | 4.970.207.508
21 | Tekyhu uanaum 242.681.092 | 268.350.305 | 313.563.849 | 376.097.715 | 399.813.979 | 422.053.539 | 375.430.440 | 373.264.509 | 435.426.550 | 413.710.943 | 432.757.352 | 753.021.582 | 824.595.247 | 1.197.965.233 | 1.184.130.508 | 1.599.489.877 | 4.806.180.865
Mnate u HakHage 131.851.419 | 145.041.620 | 153.666.061 | 155.846.233 | 157.575.171 | 178.012.236 | 159.386.085 | 159.067.788 | 152.516.951 | 177.848.321 | 164.487.092 | 220.905.434 | 430.559.100 | 491.433.641 | 470.970.825 | 563.240.846 | 1.956.204.412
on uera: BpyTo nnate 113.381.569 | 122.886.979 | 129.400.244 | 132.283.874 | 131.772.736 | 140.453.184 | 120.190.073 | 130.288.952 | 126.972.167 | 144.365.330 | 129.680.953 | 174.797.626 | 365.668.792 | 404.509.794 | 377.451.192 | 448.843.910 | 1.596.473.689
on vera: HakHage 18.469.850 | 22.154.641 | 24.265.817 | 23.562.359 | 25.802.435 | 37.550.052 | 30.196.012 | 28.778.836 | 25.544.784 | 33.482.991 | 34.806.139 46.107.807 64.890.308 86.923.846 93.519.632 | 114.396.937 | 359.730.723
ﬂﬂﬁ;%;‘gﬁ” riocnofasiia u ocranu 6.654.428 | 7.676.321 | 8031.761 | 8.366.911 | 8.337.666 | 9.490.867 | 9.020.784 | 8.651.667 | 9.539.704 | 9.917.799 |  9.417.969 11.119.553 22.362.510 26.195.444 27.212.154 30.455.321 | 106.225.430
Wapaum sa marepujan u ycnyre 31.756.762 | 42.552.084 | 43.824.463 | 49.403.249 | 52.703.181 | 55.018.473 | 49.265.876 | 51.914.079 | 62.773.064 | 63.180.026 | 75.642.419 | 142.620.923 | 118.133.309 | 157.124.904 | 163.953.019 | 281.443.368 | 720.654.600
TpaHToBMN 71.622.131 | 60.627.064 | 105.743.752 | 151.197.121 | 170.932.244 | 153.701.070 | 156.875.608 | 139.809.895 | 196.889.147 | 158.401.418 | 170.485.736 | 354.183.396 | 237.992.947 | 475.830.434 | 493.574.650 | 683.070.550 | 1.890.468.581
Wanaum sa kamate 1 ocTane HakHade 796.352 | 12.453.216 | 2.297.813 | 11.284.200 | 10.265.717 | 25.830.893 891.087 | 13.821.081 | 13.707.693 | 4.363.380 | 12.724.136 24.192.276 15.547.381 47.380.810 28.419.861 41.279.791 | 132.627.843
22 | Ocranu pacxoan 1.903.540 | 3.954.580 | 4.092.727 | 5.797.204 | 4777.727 | 5.777.646 | 4.327.802 | 4.214.637 | 55.420.223 | 2.383.548 | 5.044.975 41.469.491 9.950.847 16.352.577 63.962.662 48.898.014 | 139.164.100
23 | Hero nosajmbusare* 383.065 798.140 -149.605 | -1.398.638 903.663 | -1.486.059 874.409 | 10.271.976 | 2.909.447 |  4.210.543 212.633 7.332.969 1.031.600 -1.981.034 14.055.833 11.756.145 24.862.543
3 ::;g;ﬁa:“a HedMHaHCH|CKiX -16.231.827 | 4.666.314 | 9.091.619 | 11.470.534 | 13.985.989 | 22.638.565 | 46.027.534 | 35.581.978 | 34.953.973 | 48.265.022 | 53.302.141 | 104.766.109 -2.473.894 48.095.088 | 116.563.484 | 206.333.272 | 368.517.950
4 | Bnagu cyduunt/nednunt (1-2-3) 49.343.573 | 18.446.852 | 252.306.136 | 81.826.094 & 107.332.750 | 21.396.348 | 145.494.289 | 102.465.863 569.535 | 55.532.448 | 45.896.673 | -298.614.110 | 320.096.560 | 210.555.191 | 248.529.687 | -197.184.989 | 581.996.449
5 | HeTo cuHaHcupatbe™ -156.518 | 16.814.032 | -4.531.644 | -22.411.569 | -2.570.457 | -29.883.463 | 2.012.362 | -4.807.450 | -63.853.735 | 2.627.509 | -11.247.227 |  -82.199.206 12.125.871 | -54.865.489 |  -66.648.822 | -90.818.924 | -200.207.363

Tabena 3. Mjece4Hn KOHCOINAOBaHU U3BjJeLUTaj

bawa Jlyka: baHa JlazapeBuha, 78 000 bawa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Maszanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, ®akc:+387 33 279 625, Web: www.oma.uino.gov.ba
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BocaHcko Noapuucku KaHToH, 2006. roguHa

| I M v v Vi Vil Vil IX X Xi Xil 01 Q2 Q3 Q4 YkynHo
1|/Npuxoan (11+12+13+14) 885.030|  1.424.191 425366 4.154.977| 3.483.001| 3.055.074 3.600.769| 2.747.887| 3.956.399| 3.320.248| 2.820.220 3.117.993| 2734.587| 10.693.141  10.305.055  9.267.461| 33.000.244
11/ Mpuxoayu on nopesa 732888 352737 253035 2.636.171) 2.003.433| 1626364 2026238 2381540 2.263.060| 2426.778| 2.370.423 2.392.480 1338.661  6.265.968)  6.670.837|  7.189.690 21.465.156
Mopesu Ha oBUT nojeanHaLa 1 npeayseha 11.920 19.566 23.504 17.246 46.803 15.979 22.415 20.328 14.883 34.713 17.181 26.272 55.079 80.027 57.626 78.166 270.898
Mopesu Ha nnahe v pagHy cHary 113982 128554 149.402] 240906  186.803  197.778|  178.161]  234.865  192.344  246512|  227.245  251.926 391.938 625.486 605.369 725.682|  2.348.476
Mopes Ha MMOBMHY 32.724 13.938 14.906 9.464 15.300 8.565 21.778 16.857 28.950 36.634 16.996 11.795 61.568 33.329 67.585 65.426 227.907
nﬂ%“ﬁlr‘;;ggg’)m Ha obpa v ycnyre (no nponucuma 442911  182.359 46.938 182277 45.197 60.720 47.711 38.287 17.961 40.290 42.660 43.224 672.208 288.194 103.959 126.173|  1.190.533
MPUXOAM Of MHAMPEKTHIX Nopesa 126.931 3.739 8.386 2175782 1.702.059| 1.335299| 1750.122 2.062.273| 2001.800| 2.058.026  2.057.682  2.046.221 130.056|  5213.140|  5814.194  6.161.929| 17.328.319
OcTanu nopesu 4.420 4582 9.809 10.496 7.272 8.024 6.051 8.931 7.122 10.603 8.659 13.052 18.811 25.792 22.105 32.314 99.022
12 HenopesHu npuxoam 150.649|  438.094 170.823|  266.838 202433  787.430|  818.182|  360.716  409.954  249.600|  288.633  526.828 750.565|  1.256.710|  1.588.851]  1.065.061  4.670.187
13 MpaHTOBM 0 625000 0| 12500000 1275000 636741  753.716 0| 1275000  649.200  158.205|  158.205 625000  3.161.741  2.028.716 965.610|  6.781.067
oA yera; [paHTOBY O OCTaNMX HUBOA BNACTU 0| 625000 0| 12500000 1275000 625000  753.716 0| 1275000  649.200  158.197|  158.197 625000  3.150.000  2.028.716 965.594|  6.769.310
14 OcTanu npuxoam 1.494 8.360 1.508 1.968 2.224 4530 2,633 5.632 8.386 3.669 2.960 40.470 11.361 8.723 16.650 47.099 83.833
2|Pacxoam (21+22) 1430.267| 1878406  1.824.004| 1847.515| 1822.673| 2212.041 1832.062| 2651.134 3.032.884 1789150 4.345.983| 4.788.809| 5.132.677 5882228  7.516.080| 10.924.031 29.455.015
21 Tekyhu nspaum 1430267| 1878.626]  1.824.223| 1847.734 1822.884 2212193 1832215 2651.286] 3.022.884 1714150 4.296.135| 4.739.204 5133116  5882.812)  7.506.385  10.749.488| 29.271.800
MnaTe 1 HakHage 604.064  933.624 956.080,  930.022]  910.819| 1381.206]  816.666|  917.340|  947.973|  856.542| 1.193.997 1236712 2493769  3.222.047|  2.681.978|  3.287.252| 11.685.046
on yera: BpyTo nnate 462.436]  770.547 781264 781722  733.460| 843955  703.801  758.159|  786.815|  685.600| 1.040.055 1.041.044| 2.014.247  2.359.137|  2248.775|  2.766.708]  9.388.867
on yera: HakHaze 141629  163.077 174816] 148300  177.359]  537.251|  112.865| 159181 161158  170.933| 153943 195668 479.521 862.910 433.204 520.544|  2.296.179
[10Mp1HOCK NOCOAABLA 1 OCTaMnMN AOMPUHOCH 91.823 93.816 94.214 94.381 87.661  102.167 84.899 91.007 94.226 61550 115999  116.119 279.853 284.209 270.132 203.668]  1.127.861
Wanauw 3a maTepujan u ycryre 304.958|  447.869 390.015| 313246  304562|  390.981|  175.858| 455089  696.314|  239.949| 1427.338 1530.097 1232.842  1008.790|  1328.161|  3.197.384|  6.767.177
paHTOBM 336.345|  400.567 380.933| 507571  517.075| 335362  749.931| 1.184.505| 1282.020|  553.802| 1557573 1.855320 1117.845  1360.008  3.216.556|  3.966.694|  9.661.103
on uera: [paHTOBY APYTVM HUBOMMA BRade 10.106 56.596 37.543 7.908 71.554 84.693 151187  309.325|  525.556 54.124|  357.504|  379.345 104.245 164.155 986.068 791.064|  2.045.532
Wanaun 3a kamaTe v ocTane HakHage 3.077 2.750 2.980 2515 2.766 2.477 4.861 2.355 2342 2.307 1.227 956 8.807 7.758 9.558 4.490 30.613
22 HeTo nosajmrbueare* 0 220 220 220 212 153 4153 1153 10.000 75.000 49.848 49.695 439 584 9.695 174543 183.215
3/HeTo HabaBka HedMHaHCHjCKMX CpeacTaBa 111,572 23.602 21.257 82.071 57.138 25.831 66.017 25.368 91.981 77.080 78.533 62.699 156.521 165.040 183.366 218.312 723.240
4/Bnagun cyduumt/aedmumt (1-2-3) 656.809|  -477.907| -1.419.894| 2225391 1603.280|  817.202  1.702.689 71.386| 831534 1463.018| -1.604.296 -1733.604 -2.554.610  4.645.872]  2605.609  -1874.882  2.821.989
5/HeTo chmHaHcHpare™ -15.184 -14.625 -15.273 -13.895 -14.559 -14.055 -78.051 -13.826  -163.988 -14.024 -6.545 -6.545 -45.083 42,509 -255.865 27.113|  -370.570

Tabena 4. Mjece4Hn KOHCOINAOBaHU U3BJeLUTaj
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U3 papga YnpaBHor og6opa YnpaBe 3a UHOUPEKTHO onope3nBate
(npunpemajy: Wepuda Myjumh, Mnnan Kypuia)

OapxxaHa 79. cjeaHuua YnpasBHor oabopa

79. cjeagHnua YnpasHor oabopa je oapxxaHa y ABa aujena. MNpBu AMO cacTaHKa je oapxaH
y CapajeBy pgaHa 15.05.2007. roguHe, a aopyru ano Takohe y CapajeBy gaHa 05.06.2007.
rogMHe. [llopea ocTtanor Ha cjegHUUM ce pacrnpas/bajlo 0 KOHa4YHOM pPeBU30PCKOM
nspjewTajy 3a 2005. roamHy, YWO Crpaternju 3a obyky / pasbe ycaBpllaBake,
MpaBunHuKy o cnyxb6eHoMm oanjeny.

YnpaBHu oabop je MpuUMMO Ha 3Hambe M3BjelwTaj He3aBucHor pesusopa ''Deloitte" batba
Jlyka o0 wu3BpweHOj peBu3Mjn pacnogjene npuxoda oOf WHAWMPEKTHUX Mope3a ca
jeaviHcTBeHOr padyHa 3a 2005. roanHy, a AOHOLWeHe O4/lyKe O MopaBHaky Npuxoga oA
MHAMPEKTHUX nopesa 3a 2005. rogmHy oaroano 3a HactaeBak 79. cjeaHuue. YnpasHM
oabop je oanyymo ga ce npojeKkTHW 3adaTakK He3aBMCHe peBu3Mje ycBoju Ha crbeaehoj
cjeaHUUM K Ja ce orpaHW4YM Ha peBu3Ujy pacnoajene npuxoaa ca jeAMHCTBEHOr padyHa.
YcBojeH je MpaBunHuk o cnyxbeHom oamjeny. IcTo Tako, YnpasHu oabop je 3ak/by4no aa
YnpaBa 3a MHAWMPEKTHO onope3uBarbe Tpeba YnpaBHOM oabopy AOCTaBUTU npujeanor 3a
npuctynare Ynpase MehyHapoaHoj opraHusaumjm 3a nopecky ynpasy (I.0.T.A.).

YBaxxaBajyhu HepaBHy Oanyky Bucokor npeacraBHuKa npema Kojoj ce y 2007.roavHu
Bpuko OuctpukTty ocurypasa 3,55% og npeoctanor gnjena MHANMPEKTHUX Mopesa, Koju ce
KOPUCTM 3a pacnogjeny 3a eHtutete U JUCTPUKT, nan MUHMManHo 124 mun KM y TOKy
rogunHe, Ha HacTtaBKy 79. cjeaHuue YnpasHu oabop je goHmo OanykKy O NpUBPEMEHO]
pacrnogjenn npuxoga o4 UHOMPEKTHUX nope3a Koje npukynsba YNO. Ha Temerny oanyke
YnpaBHor ogbopa y jyHy he ce npuxoanm oa MHAVMPEKTHUX Mopesa aAnjenntn y cbeaehum
npoueHTuMa:

®epepaumnja bux 64,88 %
Peny6bnuka Cpncka 31,57 %
OnCcTpukT Bpuko 3,55 %

YnpaBHn opbop je ycBOjuO MNpOjeKTHM 3adaTak 3a He3aBUCHY peBu3njy pacnoajene
npuxogda o4 VHAMPEKTHUX Mnopesa ca jeguHcTBeHor padyHa 3a 2006. n 2007. roanHy un
3aK/by4Mno Aa je NoTpebHo WTOo npuje ynyTuTu no3vmB peBU3OPCKMM Kyhama O3Ha4yeHuM y
NpoOjeKTHOM 3aaaTKy. YnpaBHM oab0p je nMeHoBao KOMUCUKjY 3a TeHAep U 3aK/byumo aa bu
oTBaparbe npucnjennx noHyaa tpebano nsspwmntn 27.06.2007. rogvHe.

Bamnsa Jlyka: baHa JlazapeBuha, 78 000 bawsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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