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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

Y3 oBaj 6poj

Y cknagy ca 3ajeaHuMYkuM cmjepHmuama byuetckor kaneHpgapa Oajesberbe 3a MakpOeKOHOMCKY
aHanusy ABa nyTa roguwre objaBsbyje npojekuumje npuxona o MHAMPEKTHUX nope3a. BpemeHcku
XOPU30OHT Mnpojekuunja nokpmea Tekyhy roamHy, 3a notpebe moryhux pebanaHca, n Tporoauvilirbm
nepnoa Koju ce nokana ca nepvoaoM mspage AOKYMeHTa OKBUpHoOr byuleTa. Y oBoM 6pojy aajemo
npojekunje mHAMpeKTHMX nopesa 3a buX 3a nepuopg 2009-2012.r. Y nperxogHuM 6pojeBmMa
bunTeHa ykasmBanm CMO Ha HEraTMBHM TPeHA Yy HamaaTu MHAWMPEKTHMX Mope3a Koju je 3amo4eo ca
yeTBpTMM KBapTasioM 2008.rogmHe. 3a ouyekmBaTu je 6uno ga he npumjeHa Cnopasyma o
cTabunmnsaumjn v npuapyxumeary ca EY goHujetn rybutke npuxoaa og uapuvHa v NAB-a. Mehytum,
HeratuBHM edekTn rnobanHe dUHAHCM]CKE, Na MNOTOM WM EKOHOMCKe Kpu3le, Mpennam cy ce
rnocrteneHo U Ha ekoHoMujy BocHe u XepuerosuHe. lNaa npuxoaa o4 VHAUPEKTHUX MNope3a Huje
n3HeHaherwe nmajyhu y Buay pa ce ca uctum npobnemom cycpehy u passmjeHe ekoHomuje EY wu
cBmjeTa. lMan EKOHOMCKMX aKTUBHOCTW, HENMKBUAHOCT W npobnemn duHaHcupamwa Tekyher
rnocnoBara, pacta M pa3BOja KoOMMNaHuja, pAenpecuja noTpowme rpahaHa, nojadaHa CTpaxom o
rybutka nocna, noseharwem KpeantHnx obasesa u 3aollTpaBatbeM KPeAUTHUX yCnoBa, HEMUHOBHO
AOHOCK U naj npuxoda o4 WUHAOMPEeKTHMX nope3a. CuTyauumja y buX je jow HenoBOSbHWUja Hero y
ApyruMm 3emsbama 6yayhu ga oa npunausa npuxogda o MHAWPEKTHUX nopesa oBUCKM DUHaAHCUpaHe
Bnaga cBux HuBoa. [ybutak npuxopa je moryhe AjefIMMMYHO KOMMNEH3upatn npeaBuheHuMm
nosehateM crona akuusa Ha uwurapete. Ocum Tora, yBohewe pogaTHe nyTapuHe M3 uUujeHe
HadTHMX gepuBaTta Tpebano 6M ocurypaTM KakaB-TakaB KOHTUHYMUTET Yy M3rpajkuM aytonyTesBa y
BuX. losehame cTona akumsa He Tpeba nocMaTpaTn camo Kao uckasnHy mjepy, Beh 1 Kao Hy>aH
rnoTes y npouecy XxapMoHu3aunje onopesvBara akLM30M ca ctaHgapamma EY.
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Mpuxoau oa MHOUpPEKTHUX nope3a: aHanusa Hannarte I-lll 2009 u npojekuuje no 2012
(npunpemuna: AnekcaHapa Peroje, MakpoeKkoHOMMUCTa)

dunHaHcmjcka Kpusa, Koja je 3anodena KpuM3oMm xunoTekapHux kpeauta y CAL-y, npowmpuna ce Ha
CEeKTOp peasiHe eKOHOMMje WwupoMm cBujeTa. Peuecunja je nokasana mMHoro Behu 3amax Hero wwTo je
npBO6UTHO oO4YekMBaHO Yy 6pojHMM ekoHOMMjaMa. CBakKO HOBO aXxypupame MaKPOEKOHOMCKUX
rnpojekuunja nokasano je npeTxoaHe MporHo3e ONTUMUCTUYHUM, YKaszyjyhn Ha cBe jaun UHTEH3UTET
eKOoHOoMCKe kpuse. EBponcka komucmja je 4. Maja pesBumaupana Makpornpojekuuje npegsuhajyhu
OBOCTPyKOo Behu naj eKOHOMCKEe aKTMBHOCTM Hero wTo je 6110 npojekToBaHO CaMO HEKOJIMKO
Mjeceum paHuje y npennMmHapHoM maBjeluTtajy. NpojekToBaH je nag 6pyTo ApyLITBEHOr NMpoM3Boaa
o4 4% y EY y 2009. roanHun, fOK ce y HapeAHOj roAMHU U oYeKyje nocTeneHa ctabunusauuja.’

HajHoBmje npojekuunje Aupekuumje 3a eKOHOMCKO niaHupame (AEM) Takohe ykasyjy Ha 3HaTHO
aybrbe nocrbegmue eKoHoMcke Kpuse y BbocHM n XepueroBuHW, Hero WTo je To 6uno npojekToBaHo
y jecen npowne roauHe.? MNpema nocbearuM npojekumjama [AEM-a, Ha Kojuma Cy 3acHOBaHe
rnpojekunje npmxoaga on MHAMPEKTHUX nope3a (Tabena 1), y 2009. roanHn ce oyekyje naa peanHor
6pyTO ApywTBEHOr Nponssoaa o4 1,54%, Te HyNnTW pacT UCTOr Y HapeaHOj rOANHMN.

Tab6ena 1. NMNpojekumnja npuxonaa Ha JP, OCHOBHMU cueHapuo, 2009-2012

2008 2009 2010 2011 2012 2009 2010 2011 2012
gﬁi) 3119,4 | 2953,3 | 3042,0 | 3254,6 | 34759 -532% | 3,00% | 6,99% | 6,80%
IIII (JP) 0,1
AKIH3e 937,3 | 909,6 | 9154 | 9653 | 1021,9 2,95% | 0,63% | 5,45% 5,87%
Lapue 6513 | 422,9 | 404,1 3764 | 341,1 -3507% | -4,44% | -6,86% | -9,38%
[yrapuna 189,5 170,5 170,6 183,0 197,9 -10,03% | 0,03% | 7,30% 8,10%
Ocrano 29,3 28,6 28,9 29,2 29,5 -2,27% 1,00% 1,00% 1,00%
VKYITHO | 4927,0 | 44850 | 4561,0 | 48085 | 5066,3 897% |  1,69% | 543% | 536%

Y HacTaBky cy obpasnoxeHe npojekuuje nojeanHmx kateropuja npuxona o UHAMPEKTHUX MOpes3a,
Ca OCBpPTOM Ha HannaTty uctux y nepuoay N-MNN 2009. roavHe.

naBs

Y npeom kBaptany 2009. roguHe 6pyTOo npuxoaum O4 nope3a Ha poaatHy BpwujegHocTt (MNAB)
OCTBapeHU cy y naHocy og 844,12 mmun KM wto je 3a 5,73% marbe oa HannaheHor naHoca y Uctom
nepuoay nperxoaHe roavHe. Kao nocbeavua naga yeBosa wm nubepanusauuje TprosuHe ca EY
(uapuHe ynase y ocHoBy obpauyHa MM[B-a), 3abu/bexeH je cHaxaH nag npuxoga og NB-a Ha
yB03 og 20,16%. Ca apyre ctpaHe, 6pyto aomahu MNMAB nopactao je 3a 18,37% y oAgHOCY Ha UCTn
nepuog 2008. roguHe.

AHanunsa Heto Hannate l4B-a y npeoM kBapTtany 2009.r. He MOXe ce M3BPLWINTU jeAHOCTaBHUM
nopeherwemM ca HanaaToM y UCTOM nepuoay npowne roavHe, jep je y debpyapy 2008. roanHe
ucnnaheH ano nospata no obaesesama M3 derBpTor kBaptana 2007. roanHe (npobnem HegocTaTKa
JOBOJ/bHO CpeAcTaBa Ha padyHy pe3epBu JP 3a ucnjaaTe noBpaTta, 0 4yeMy je Buwe 6uno pujeum y
npeTxogHum 6pojeBnma bunteHa). Oa 6u mn3onosanu edekTe ,npobnema pesepsu”, ynopeamhemo
HeTo Hannaty MNAB-a y noc/wegHeM kBapTtany 2008 mn npsom 2009, ca oarosapajyhum nepnoaom

! “Economic forecast, Spring 2009”, European Commision, Directorate-General for Economic and Financial Affairs
2 Mpojekumnje MakpoeKOHOMCKMX NoKasaTesba Koje Cy YMHMIE OCHOBY cenTeMBapcKmx npojekumja npuxoaa of MHAMPEKTHUX
nopesa, OMA 6unteH 6p. 40- 41
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roagnHy gaHa panuje. Y nepuoay oktobap 2008-mapt 2009, HannaheHo je 3a 5,02% Marbe HeTo
npuxoaa og MNAB-a y ogHocy Ha nepuog oktobap 2007-mapTt 2008.

Mpojekuunja HeTo npuxona ogh MNAB-a 3a 2009. rogMHy msHocu 2953,3 mmn KM, wTo je 3a 5,32%
HUxe of octBapewa y 2008. rogmHu. lpojekuunja 3a Tekyhy roamHy mspaheHa je Ha OCHOBY
nojataka O HaniaTh npuxoaa y npsBoM ksBapTany 2009. roamHe®, n ncropmjckoj cesoHckoj wemm.
Mpojekunja 3a HapeaoHe roamHe u3paheHa je Ha OCHOBY MpOLUUjEeHEHUX MaKponokasaTes/ba 0A
CTpaHe [upekuuje 3a eKOHOMCKO nnaHupame.

AKum3e u nytapuHa

Y nepuoay I-III 2009. roagMHe ocTBapeH je pacT npuxoaa oA akumsa 3a 3,29% Yy 04HOCY Ha UCTKU
nepuoa npetxogHe rogmHe. Mpuxoan og aomahmx akumsa 3abusbexnnn cHaxaH pact oa 59,26%,
KOjU je NpBEeHCTBEHO Y3pOKOBaH pacToM npuxoga oa aomahmx akumsa Ha HadTy M HadTHe
AepvBaTe, ycnavjen nokpeTawa npomsBoghe PadwuHepuje HadTe y BbocaHckom Bpoay. Ca gpyre
CTpaHe, NpMXoAM Of, YBO3HUX akuM3a, KOju MMajy BMCOK yAMO Yy YKYMHWM akum3ama®, cy y npBoM
kBapTany 3abubexunu nag og 9,46% y ogHocy Ha npeBu kBapTan 2008. roguHe.

Akuuse Ha HadTy U HacbTHe AepuBaTe
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MpadukoH 1.

Kao u y cnyyajy akumsa Ha HadTy M HadTHe aepumBaTte, y npBoM keaptany 2009. roaunHe
3abu/bexeHo je npecTpykTympare npuxoga o4 HakHagda 3a nyTtese (nytapuHa). Kog nytapuHe u3
umjeHe yBo3He HadTe n HadTHMX AepuBaTa 3abusbexeH je nag 3a 8,61 mmn KM. 3a HewTo Maru
W3HOC Mopac/sn Cy NpuUxoau of nytapuHe 3 umjeHe aomahe HadbTe u HadTHMX AepuBaTa, Tako Aa
Cy YKYMHW MPpUXOAW O NyTapuvHe OCTBapeHu npubavikHO Ha HMBOY Koju je HannaheH y ncTtom
nepuoay npetxoaHe rognHe (nag 0,58%).

Y 2009. rognHu npojekToBaH je mnaj akuusa u nytapuHe oa 2,95% u 10,03% pecnekTueHO.
Mpojekunje 3a HapeaHe roamHe npeasuhajy nocreneHun ,omnopaBak” HamjaaTte oBUX npuxoaa, Yy
CK/lagy ca npoujeHama MakpOeKOHOMCKMX nmokasaTtesba [upekunje 3a eKOHOMCKO MaaHupatbe.

3 Y BpujeMe n3page npjekumja 610 je AoCTynaH NpenvMUMHapHW U3BjeLTaj
4 YAMO YBO3HMX aKuUM3a Yy YKYMHUM M3HOCKO je 71,4% y npeoM Tpomjecjeujy 2009. roavHe, a 82,07% y 2008.r.
Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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LapuvHe

Oapenbe MNpuBpemeHor cnopasyMa o ctabmnmsaumju u npuapyxmeary (y Aarbem Tekcty CCI) koje
Cy CTynune Ha cHary 1. jyna npeTxogHe roavHe, AoHWjene cy 3HayajaH naj npumxoja oA LapuvHa.
Cnopa3yMoM ce ycnoctaB/ba nubepanusaumja TpxuwTa ca EY y npenasHoM nepuody of LwwecTt
rogMHa. 3a 3HadajaH Ano yBo3a u3 EY Cy yKMHyTe unm CcMameHe uapuHcke ctone y Beh y apyrom
nonyroamwTy 2008. roauHe, AOK Cy y HapeaHuMM roamHama npeasuheHe HoBe dase cMamera
uapvHa. HakoH ncrteka npenasHor nepuosa 6uhe yknHyTe CBe LapvHe Ha yBO3 nopujeknom mns EY.

[a 6u npoumnjeHmnnum edekte CCI-a Ha npuxoae o4 uapuHa, KpeHyheMo o rogmHe no4yeTka HeroBse
npumjeHe. Y npesom nonyrognwTty 2008. roanHe, Ha 7,97 mnpg KM yBo3a, HannaheHo je 350,38
mmn KM uapuHa. YBo3 je nopactao 3a 23,81% y oaHocy Ha muctu nepuop 2007. roguMHe, AOK Cy
npuxoam oA uapuvHa y mMctoM nepuoay nopacnu 3a 19,33%. lNpeTnocTtaBMMO Aa HWje Aowno Ao
npumjeHe oapendbum CCr-a y 2008. rogmHn. ¥Y3 NCTy enacTMYHOCT LapuHa Ha yBO3, 40 Kpaja roanHe
6un Ha ocTBapeHu yBo3 oa 16,28 mnpa KM (pact 17,17 % y oaHocy Ha 2007. roamHy), Tpebano
6utn HannaheHo 746,5 mun KM uapuHa. O63upom aa je y 2008. roanmHmn HannaheHo 651,13 mun
KM uapuHa, MOXeMo 3aKk/byuuTn ga cy edektn npuMjeHe CCIl-a Ha npuxone of uapuHa y ApyroMm
nosyroauwTy M3Hocunam oko 95,23 mun KM.

LlapuHe 1 yBo3, 2008

0 gg 2,00 0

o 'V 1 o

= 60 1,80 =

= 50 1160 =
40 A\

|

A\ 1 140

/ T~ 1120
1,00

o m v v vV vk X X XXl

d

N
o
|

o

Mpojekumja LiapuHa 6e3 CCTa LlapuHe YB03-feCcHa ckana

padumkoH 2.

Y gpyrom nonyrogmwty 2008. roanHe je HannaheHo 3a 16,77% mame nNpuxoga o4 LapuHa Hero y
apyrom nonyroamwTty 2007. roavHe. Ha ocHoBy oapenbu CCll-a koje cy 6une Ha cHa3u y 2008.
roauMHu, CTPYKTYpe W rnopujeksa yBo3a MOxe ce npouujeHutn pga bu, y ycnosuMa HynTor pacra
yBO3a, y Apyrom nonyroauwTty 6mno HannaheHo 3a oko 23,83% Mare npuxoga o uapuHa y
O[HOCY Ha WUCTW Mepuoa NMpeTxogHe roguHe, AOK je CBaku MpOLEHTHM MOeH pacTa yBO3a AOMNPUHMO
MareM najy uapuvHa 3a ceera oko 0,62 npoueHTHa noeHa.

Y npeoM Tpomjecjeujy 2009. rogmHe HannaheHo je 83,12 mun KM npuxoga oa uapuHa WTO je 3a
48,41% HMXe Yy OAHOCY Ha UCTKU nepuopa npeTxoaHe rognHe. Nako je y NCToM nepuoay 3abusbexeH
CHaXkaH nag yso3a (23,93%), npoujeryje ce aa je nag npuxoaa of LapuHa NpPBEHCTBEHO pe3ynTar
CMameHa LApWHCKMX CTOMa Ha yBO3 nopujeksioM 13 EY koje Huje 6uno y npumjeHn y npBOM
Tpomjecjeujy 2008. roanHe, ca KojuM ce Bpwmn nopeheme.

[o kpaja 2009. rogmHe ce Takohe MOXe Ce O4YeKMBATWM CHaXaH naj npuxoda o4 LapuHa y ogHOCYy
Ha NpeTxogHy roamHy (npojekToBaHu nag msHocum 35,07%). Mag npuxopa he 6uTtn 3HaTHO BehU y

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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npBOM nonyroamwTy, 063upoM aa je ocHoBuua 3a nopeherme y NCTOM nepuoay npeTxoaHe roavHe
3HauvajHo Beha Hero y gpyrom noayrogmwTy. Y npeom noayrogmwTty 2008. roanMHe NpuKyr/beHo je
53,8% roavwmwnx npuxoga o4 UuUapuHa, WTO je 3a oko 10 npoueHTHUX MOeHa BuwWe o4
oaroBapajyhux nokasaTterba y npetxogHe 3 roguMHe. OCHOBHM passior Tora je wTo je npumjeHa
oapenbun CCIl-a 3anovena y agpyrom nonyrogmwty 2008. roanHe, Kao M CHaXHWjuU pacT yBo3a Yy
MpBOM Yy OAHOCY Ha ApYyro nosyroguwiTe ucTte roaunHe.

Mpojekuuja uapuHa 3a 2009.roguHy
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MpadukoH 3.

Mpojekuunja uapvHa 3a nepuwop 2009-2012. roamHe y3nMa y 0631Mp UCTOPUJCKY CE30HCKY LueMy
HannaTe 0BMX Npuxoga, npojekunje yBosa, yano npedepeHumnjanHor ysosa us EY y yKynHOM yBO3y
W HEeroBy CTPYKTYpW npema nojeanHuMm aHekcuma CCll-a. Takohe je yseta y 063mp MoryhHocT
CyncTuTyumje ysosa ns tpehmnx semMasrba yso3om m3 EY.

MpacdmkoH 4. nnycrtpyje npojekumje uapuHa y ycnosuMma npumjeHe CCll-a, kao v npojekumje y
yCNoBMMa HEU3MUjeHEHUX LApPUHCKUX cToma. Pasnuka npeacrtae/ba npoujeHe edekata CClM-a Ha
npuxoae o4 LapuHa.

Mpojekunja uapnHa n CCI edekaTt 2009-2012
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MpadurkoH 4.
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YKYMNHO

BpyTo Hannata WMHAMPEKTHMUX MNope3a y nNpBOM TpoMjecjedjy 2009. roamMHe Hmxa je 3a 9,8% vy
OA4HOCY Ha npBo TpoMjecjeuje 2008. roanHe. AHanM3y HETO HamJate YKYMHUX WHANPEKTHUX
rnopesa, 36or nomeHyTor ,npobnema pe3epsBu" un3 derBpTor kBapTtana 2007. roamHe, Tpeba
rnocMaTpatM Kao M y cnydajy Heto npuxoga on MAB-a. Y nepuoay oktobap 2008-mapt 2009,
HannaheHo je 3a 6,9% Mame HeTo Npuxofa o4 MHAMPEKTHUX nope3a y 04HOCY Ha nepuog okTobap
2007-mapT 2008.

NMpema ocHoBHOM cueHapujy (Tabena 1) npojekTtoBaHo je aa he fo kpaja roanHe 6muTn HannaheHo
4.485 mun KM HeTOo npuxoda oO4 WUWHAMPEKTHUX nope3a wrto je 3a 8,97% mMarwe oA
npowsioroavwrer ocreapera. 3a 2010, 2011 n 2012 npojekToBaH je pacTt npuxoaga oa 1,69%,
5,43% un 5,36%, pecnekTnBHO.

MporpamMckm cueHapuo

MporpaMcku cueHapuo npojekuuvja npuxoaa o4 MHAMPEKTHUX nopesa npeasunha naa npmxoaa og o4
5,68% y 2009. roanHun, a nspaheH je nog NnpeTrnocTtaBKoOM M3MjeHe 3akOHa O akuu3aMa noyes og 1.
jyna 2009.rogmMHe npema npujeanory Koju je yceojeH oa cTpaHe YnpasHor ogbopa YMO. 3a 2010,
2011 »n 2012 npojekToBaH je pact npuxoaa oa 4,73%, 5,43% wn 5,38%, pecnekTMBHO.

Ta6ena 2. Npojekumja npuxoga Ha JP, nporpaMmcku cueHapuo, 2009-2012

2008 | 2009 | 2010 | 2011 | 2012 2009 2010 2011 2012
T1/1B (nero) 31194 | 29769 | 30873 | 3303,1 | 35277 457% | 371% | 699% | 6,80%
1111 (JP) 0,1
Aximse 9373 | 9873 | 10624 | 11175 | 11795 533% | 7.61% | 518% |  5,55%
Iapnse 6513 | 4229 | 4041 | 3764 | 3411 35,07% | -4,44% | -6,.86% | -9.38%
Myrapmna 1895 | 2313 | 2843 | 3050 3297 22,05% | 22,89% |  7.30% |  8,10%
Ocrano 293 28,6 28,9 292 29,5 227% | 1,00% | 1,00% | 1,00%
YKYITHO 49270 | 4647,1 | 4867,1 | 5131,3 | 5407,5 -568% | 473% | 543% | 538%

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Po6Ha pa3mjeHa 3a nepuopg janyap - mapt 2009.roguHe
(npunpemuna: Mupena Kaguh)

AHanusa pobHe pasMjeHe y nepuoay jaHyap-mapt 2009.rogmHe npeacTaB/ba HacTaBakK aHanusa
objaB/beHux y nperxogHuMm 6pojeBuMa 6unteHa Opjebewa. Harnacak je cTaB/beH Ha yTuuaj
nubepanmsaumje TpXuWTa yc/bed MNoTnUcMBamwa [lpuBpeMeHor cnopasyMa O crabunusaumjn um
NPUAPYXuUBary, Te yTuuaj TpeHyTHMUX rnobanHmnx Kpetama.

MaBHa KpeTamwa y CNO/bHOTProBMHCKOj pasMjeHu

Y npBa Tpu Mjeceua oBe roanHe 6M/bEXMMO 3Ha4yajaH nag obuMa CnNOSbLHOTPrOBMHCKE pa3MjeHe,
nag yBosa ckopo 24%, Te nssosa 21%, y o4HOCY Ha UCTK Nepuos npeTxonHe rogmHe.

MNpacpmkoH 1. nokasyje KpeTarwba pobHe pasMmjeHe BuX ca wHocTpaHcTtBoM of 2003.roauHe.
Ce3o0HcKke ocumnaumje, BUA/bMBE Ha MOYETKY CBaKe roaumHe, HarnaweHe cy y 'pedopMcKoj roanHu'
OZHOCHO Yy roamHu ysohemna MN/1B-a°, Te Ha nouyeTky Tekyhe roguHe.

Mpea Tpu Mjeceua 2009. rogmHe HoCe CMameHe TProBUHCKOr geduumTta o 4ak 26,1%, wnim
npubnmxHo 967 munmoHa KM. OBakaB nogaTtak y CBMM APYrMM OKONHOCTMMa 610 6M noxsanaH 3a
CBaKy eKoHOMMjy. Ho, cmareme TproBuMHCKOr geduumnta noc/beauvua je omnajarba UjenoKynHe
CNOJbHOTPrOBUMHCKE aKTUBHOCTU, Kako yBo3a (23,94%), Tako u m3eo3a (21,03%), y3pokoBaHOr
€KOHOMCKOM KpM30M KOja noTpeca uujenu ceujert.
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MpacdumkoH 1.

Tabena 1. nokasyje KpeTama rnaBHMX CNO/bHOTProBMHCKMX NapaMeTapa no KeBapTasauMma, rnoves of
npeor keaptana 2008.rognHe. Og apyror nonyrogmwTta 2008.rogmHe, KpeTarwe yBo3a U M3BO3a je
6ubexnno, NpBo CcTarHauujy y Tpehem kBapTasny, 3aTUM HeraTMBaH pacT Ha Kpajy roauHe y
nocbenreM keaptany 2008.r.

> Buwe o ytuuajy MB-a Ha pobHy pa3MjeHy BuX ca MHOCTPaHCTBOM y npeTxoaHnuM OMA 6unteHnma
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

Tabena 1.

| ywinkm | k808 | kB 08 | KB 08 | vKkB08 | 1kB 0o | w1 08 | muos | ivnos | 10onvos | 109108 |
W3B03 1.567 1.783 1.799 1.566  1.237 13,76 0,93 -12,97 -20,97 -21,03
YBO3 3.673 4.305 4.360 3.949 2.793 17,23 1,26 -9,41 -29,27 -23,94
OBUM 5.240 6.088 6.159 5.515  4.031 16,19 1,16 -10,45 -26,91 -23,07
OEOUUNT -2.106 -2.523 -2.561 -2.384 -1.556 19,82 1,49 -6,91 -34,72 -26,10
MOKPUBEHOCT 42,67 41,40 41,27 39,64 44,30 -2,96 -0,32 -3,93 11,74 3,83

Y 4yeTBpPTOM KBapTany Yy OAHOCY Ha Tpehu M3BO3 je najao owTpuje Hero yBO3, LWITO cnaga y
Ce30HCKe WeMe KpeTaka, jep MCTOpMjCKK nogaum nokasyjy Aa ce BehuHa nssosa 'obaBu' y gpyrom
n Tpehem kBaptany. Y npsoM kBapTany 2009.r.y ogHOCY Ha YeTBPTM KBapTan MNPeTXoAHEe roauHe
yBO3 je onagao owTpuje Hero u3Bo3, WTO je Takohe nmoTBpAa CE30HCKEe weMe ocumnauumja, jep je
yBO3 Yy CBUM aHanu3npaHuMm roanvHama y MpBOM KBapTany, TayHuje y jaHyapy, UMao HajHuxe
BpunjenHoCTU. NMOKPUBEHOCT je, CXOAHO CMamwery aeduumTta M owTpujem nagy yBosa, nopacna 3a
3,83% y oAHOCY Ha UCTK nepuoj npoLune rogmHe.

CTpykTtypa po6He pa3MmjeHe
N3BO3

Y npeoMm kBapTtany 2009.roanHe mn3Bo3 bocHe u XepueroBuHe MarK je 3a 21,03% y oaHocy Ha
UCTM nepuod npowne rogvHe. Hajsehu nap 3abubexuna je noarpyna npoumssoga 'aHOpPraHCKu
XeMUjCKM npousBoan' Koja je npenosioBuaa CBOjy npowsorognwty BpujegHocTt (-51,68%).
Cnujean je rpyna npomssoaa '6a3Hm MeTanu v npoussoaun og 6asHMxX mMeTana', raje je Hajsehu naa
3abu/bexeH Kog noarpyne »Kerbes3o M YesIMK U Mpo3BOAW Oof Xerbe3a M dyenuka' (-49,19%) um
noarpyna 'anyMMHUjyM 1 npoussoan o4 anymmHmjyma' (-48,46%).

Crona pacra u3sosa no rpynama npoussoga
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MpadunkoH 2.

OBe Tpu rpyne, 3ajeaHo ca rpynomM 'mawimHe, anapaTtu m ypehaju' koja je 3aburbexuna nag og
30,86%, uuMHe oko 45% uUjenoKynHOr M3BO3a Halle 3eM/be, WTO YKasyje Ha WM3Y3eTHO BUCOK
KoedunuMjeHT KoHUEeHTpaunje n3Bo3a, a WTO NOCpeaHo yKa3lyje Ha Kallktere y pecTpyKTyupamy u
cnaby cTpykTypy masosa buX.

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

MpousBohaum anymMmHuMjCcKe CUPOBUHE WU Xesbe3a W YesinkKa Hawn Cy Ce Ha AMPEKTHOM yaapy
Kpu3e 360r BUCOKMX LMjeHa eHepreHaTta u CBe HWXe LinjeHe Ha CBJeTCKOM TpXuWTy. FpadurKoHm 3.
M 4. NoKa3yjy KpUBY KpeTama BpUjeAHOCTM U3B0O3a Xesbe3a U Yennka 1 anyMmHujyma y rnocbeihe
Tpu roauHe. LiMjeHe OBUX MeTana Ha CBJETCKOM TpXUWTY onane cy npeko 60% y nocrbeamnx
roavHy aaHa.®

N3BO3 xeJbe3a un yenumka v npomssoaa
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MpacdumkoH 3. padukoH 4.
Tabena 2.
rPYMNA NPON3BOAA -NU3BO3 .
(y 000 KM) m I-III 2008 2009/2008 yamo 2009 yamo 2008
YKYMNHO 1.237.456 1.566.936 -21,03% 100% 100%
XNBOTUHSE U MP.XKUB.MOPUIEKIIA 18.950 13.312 42,35% 1,53% 0,85%
NMPEX.MPEPABEBUHE 50.455 43.684 15,50% 4,08% 2,79%
MPON3.MUH.MOPUIEKJIA 210.409 168.497 24,87% 17,00% 10,75%
AHOPI'.XEM.MPOM3BOAN 30.662 63.453 -51,68% 2,48% 4,05%
APBO 1 NPON3BOAM OO OPBETA 79.731 107.279 -25,68% 6,44% 6,85%
LIENTYNO3A, NAMNP, KAPTOH 31.606 31.879 -0,86% 2,55% 2,03%
TEKCTWJT N TEKC.MPON3BOAN 76.560 86.043 -11,02% 6,19% 5,49%
OBYHRA, WWELWNPU, KAME WU CJ1. 82.860 91.063 -9,01% 6,70% 5,81%
LK;%EI}E&O AR B Do, et 122.517 241.108 -49,19% 9,90% 15,39%
ANYM.N NP.O4 AJTYMUHUIA 85.263 165.438 -48,46% 6,89% 10,56%
MALLWHE, ATTAPATU, YPEBAIN 143.922 208.145 -30,86% 11,63% 13,28%
VRSP EIAST e TR 38.205 29.605 29,05% 3,09% 1,89%
NMPUBOP
HAMIELLUTA] 121.671 127.439 -4,53% 9,83% 8,13%
OCTANO 144.643,99 189.991,00 -23,87% 11,69% 12,13%

Mo3nTmBaH pacT, nopen enekTpuyHe eHepruje (31,93%), 3abusbexunne cy camo npexpambeHe
rpyne npoum3Boaa, XMBOTUHE W MPOM3BOAUN XUBTUHCKOr nopujekna (42,35%) un npexpambeHe
npepaheBuHe (15,5%). HenacTM4HOCT nMoTpaxHe 3a OBUM MpPoOM3BOAMMA YIMPKOC NPOMjEHM LMjeHa
obe3bujegnna uM je KOHTUHyMpaH pacT. Hekn aHanuTuyapu gpyraudmnje objawrbaBajy BUCOKe
LMjeHe XpaHe YNpKoC CBjeTCKOoj eKOHOMCKOj kpu3n’. HauMme, Kaj Cy /beToc uujeHe nweHuue, coje u

5 M3Bop: www.metalprices.com
7 'Ardnaumja: unjeHe HadTe, Yenuka u Jonapa naaajy, xpaHa nockynsbyje', Lider Press, 29.01.2009.
Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

KyKypy3a nodene amerbaTtu, npexpambeHa nHayctpuja Huje mmana msbopa Hero KynosaTu Mo TUM
umjeHama. N Ty Huje 6mo kpaj. Oda 6m ce 3awTutTMnm oA jow Behux LIOKOBA W HarnMx CKOKOBa
uMjeHa, CMpOBWHE Cy Ce pagu 3awTuTe Kyrnosase u Ha pobHuMM 6yp3ama y 06aMKy TEPMUHCKUX
nocnosa (umjeHa ce pgoroeBapa AaHac, a poby ce ucnopydyje 3a 3, 6 unm 12 mjeceun). MNMpeagHocT
TOr AOroBopa KacHuje, Kaja je npectano AMB/bake LMjeHa Ha CBJETCKOM TPXMULWTY, Ce nokasana
Kao npobnem. [llpeBennka uMjeHa XuTapuua AOMUHO edeKTOM npeHujena ce W Ha MecCHy
UHAYCTpUjY, uMjeHy nepaguv, Mnunjeka, cumpa WUTA. Hekn aHanuTuyapu 4dak uay TOJIMKO JAanieko U
TBpAe Aa je BpujeMe jedTMHUX XpaHe M3a Hac, jep ce ycrben AoCTU3amwa peak oil-a y MHormm
Ha(pTHMM 3eM/baMa, TexHonoruja okpehe npomnssoarn uoropusa.

YBO3

BpujeaHocT yBo3a y npBa Tpu Mjeceua 2009.rogmHe cMmarmna ce 3a 23,94% y O4HOCY Ha UCTU
nepuoa npowse roanHe. Yak u ako ogbujeMmo edekaT 'npeHagyBaHmx' unmjeHa ca noyeTka npoiuse
roguMHe, 4YmMkeHuMua je fa onajake €KOHOMCKe aKTMBHOCTM Beh 6UTHO yTuMye Ha KynoBHY Moh
CT@HOBHULUTBA W Ha MOTPOLWHY, T€ CAMUM TUM U Ha YBO3.

Crona pacTa yBo3a fo rpynama npouseoaa
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padukoH 5.

Mo3uTMBaH pacT oCcTBapwuie Cy caMo rpyrne npousBoAa "“KUBOTUHE W MPOU3BOAWN XMBOTUHCKOM
nopujekna' (18,53%) v rpyna 'dapmaueytckmn npomssoaun' (14,76%). CTpykTypa yBo3a ce Takohep
3Ha4yajHO M3MMjeHwna y OAHOCY Ha MpeTxXogHy roAuHy. YBO3 KanuTanHumx gobapa cmaryje CBOj
yaAMO Y YKYMHOj BpMjeoHOCTM yBO3a, Ma je Tako yBO3 'MaluMHa, amapaTta um ypehaja' onao ca
17,35% y 2008.roanHu Ha 15,4% y 2009.r. OBakBO KpeTakbe Takohep ykasyje Ha naj eKoHoMcKe
AKTUBHOCTMW.

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

Tabena 3.
000 KM
YKYIMHO 2.793.460 3.672.597 -23,94% 100,00% 100,00%

XNBOTUHE N MPOU3BOAN

e 86.746 73.184 18,53% 3,11% 1,99%
MPOV3BOAM BUSb.MOPUIEKIIA 153.091 194.064 21,11% 5,48% 5,28%
MPEXP.MPEPABEBMHE 287.858 298.475 -3,56% 10,30% 8,13%
MPOM3.MUH.MIOPUIEKIIA 437.128 592.399 -26,21% 15,65% 16,13%
®APMALIEYTCKM MPOV3BOAM 97.174 84.678 14,76% 3,48% 2,31%
MIACTUYHE MACE, TYMA, KAYUYK 127.299 159.433 -20,16% 4,56% 4,34%
TEKCTUM U TEKCTW1.MPOM3BOAM 144.561 158.282 -8,67% 5,17% 4,31%
ﬁgﬁggg S :EESKKA” MFOPEECANT 145.200 331.491 -56,20% 5,20% 9,03%
ANYM.N MPOW3.07 ANYMUHMNIA 37.293 64.022 -41,75% 1,34% 1,74%
MALLMHE, AMAPATH, YPEBAIN 430.265 637.125 -32,47% 15,40% 17,35%
TPAHCMOPTHA CPELCTBA 208.491 302.200 -31,01% 7,46% 8,23%
OCTANO 638.354 777.244 -17,87% 22,85% 21,16%

YMjecTo 3ak/byyka

Y nepuopy jaHyap-mapT 2009.r. 3abubexeHa cy cibegeha kKpetawa y pobHoj pasmjeHn BuX ca
WHOCTPAHCTBOM, Y OQHOCY Ha UCTU Mepuoa NpeTxo4He roanHe:

= [lapg BpujeaHocTn yBo3a 23,94%

= [lag BpujeaHocTn nssosa 21,03%

= CMarbere TProBumHcKkor geduumTa 3a 26,1%

= Beha nokpuBeHOCT yBO3a M3B030M 3a 3,83%

YnrbeHnua ga M3BO3 Xesbesa, allyMUHUjyMa, ApBeTa U afyMUHUjyMCcKe rnHuue YmHm ckopo 40%
YKYMHoOr n3so3a buX goBoan Hac A0 3aK/byyka Ada je BpujeaHOCT KoeduuujeHTa KoHUueHTpauwuje
Hawer wu3BO3a BP0 BWUCOKA, MHOrMO BMUWA O4 BPUjEAHOCTU 3abuibexeHe W Yy PpervoHy.
HeaneepcudurkoBaH M3BO3 y HEKUM criyvyajeBmMa Moxe 6uTu no3vTmBaH, jep AaTa 3eM/ba MOXe
KOPUCTUTU €KOHOMMUjY 0bnMa mnm 6uTu 3Ha4yajaH NapTHEpP yHyTap CBOje TpXWULWIHE Huwe. Y cayyajy
Halwe 3eM/be, OPUJEHTUCAHOCT U3BO3HE CTpaTermje Ha U3B03 CaMO HEKOJIMKO Npou3Boda OAHOCHO
CUpPOBMHA, KOju ycnyT uMajy Bp/so Many AoAaHy BpujeaHOCT, BOAM ocupoMalleHoM pacTty. Kaaa jow
TOMe JoJa YMkbeHuua Aa je uujeHa Tux gobapa Ha CBjETCKOM TpXUWTY, yorbesd rnobanHor onagama
npuBpeAHe aKTUBHOCTU BULLE HEro rnpenosoB/beHa, Ao0Na3n ce A0 3aK/byyka Aa je oBakBa M3BO3Ha
cTpaTeruja HeoAp>XxvBa.

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 46, maj 2009. rognHa V

KoHconupoBaHu n3Bjewtaju
(npunpemunna: Mupena Kagumh, noMohHMK 3a UCTpaXxmnBadykun paa)

Ta6ene 1 n 2. (KoHconnpaosaHu ussjewtaju: buX: enturern, JP)

KoHconnaoBaHu nisjewTaj ykibyuyje:

e rpuxoAe o4 MHAMPEKTHMX Mope3sa Koje NpuKyn/ba Ynpasa 3a UHAWPEKTHO onope3snBare
Ha JeaANHCTBEHU pauyyH,

e TpaHcdepe ca JeanHcTBeHOr padyHa YMO 3a cepBUCMparbe CrosbHOr Ayra,

e TpaHcdepe ca JegnHcTBeHor padyHa YMO 3a pmHaHcuparbe bpuko AUCTpuKTa, KaHTOHA,
onwTuHa n npekunja 3a nyTtese,

e npuxoae 6yueta bocHe n XepuerosmHe ca JeguHCTBEHOr padyHa YUO,

e npuxoge n pacxoge byyeta ®egepaunje buX,

e npuxoae u pacxope byleta Penybnnke Cpncke.

Ta6ene 3 n 4. (KoHconnaosaHuu nssjewtaju: buX: ap>xasa, eHtureTn, bpuko AuUcTpukT,
KaHTOHM)

1. KoHconngoBaHu niBjewTaj yKbydyje:
npuxoze n pacxoae 6yyeta buX
npuxoae n pacxoae byuerta bpuko AucTtpukTa
npuxone v pacxoae 6yyeta PC
npuxoge n pacxoge byyera ®buX
e npuxoAe u pacxoge byLieta KaHTOHa
2. Y n3BjewTaj je yk/byyeHa amopTusaumja cnosbHor ayra

Y Tabenu 4 cy npouunjerbeHn nogaun 3a Xepuer-60CaHCKM KaHTOH.
Ta6ena 5. (KoHconnagosaHu nsejewrtaju: CBn HUBOM)

1. KoHconnaoBaHu niBjewTaj yKbydyje:
npuxoze n pacxoae 6yyeta buX
npuxoae n pacxoae byuerta bpuko AucTtpukTa
npuxone v pacxoae 6yleta PC
npuxone un pacxoge byyera ®bux
npuxoae n pacxoge 6yLera KaHToHa
npuxoae n pacxoge 6yLeta onwTyHa
e npuxoAe n pacxoae BaHbyLeTcknx poHaoBa
2. Y n3pjewTaj je ykbydyeHa aMmopTusaumja BarbCKor gyra
3. MjeceuHu nogaumn onwTtnuHa Penybnnke Cpricke npouujereHn Cy Ha OCHOBY MnogaTtaka U3
KoHconupoBaHor rogmwmer naejewTaja o nsspwemy byperta (KIFMb)
4. Ha ocHOBY roauwtbunx naejewTaja 3a 2008.roanHy npounjereHmn cy MjeceyHu nogaum creegehunx
onwTuHa: PaBHo,bocaHcko Mpaxoso,dpBap, Mnamou u Kynpec. MNogaun onwTtnHa Mpo3op, Mopru
Bakyd, Tommncnasrpag (X, XI,XII); n Tewar (XII) npounjereHn Cy Ha OCHOBY PacCroioXNUBUX
MjeceuHmnx nogataka 3a 2008.roanHy.

Bawnsa Jlyka: BaHa llazapeBuha, 78 000 Bamna Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay

BuX: entuteTn n JP, 1-XIl, 2008.

BunteH 6poj 46, maj 2009. roamHa V

r, KOHa4YaH u3BjelTaj

I I in v v Vi Vi Vil IX X Xi Xl | Ykynwo
1 | Texyhm Npuxoay 412,9 | 383,2 | 4837 | 4919 | 4588 | 4777 | 561,3 | 4921 | 521,7 | 507,8 | 4355 | 4745 | 57011
11 | Mopeckw npuxoan 387,5 | 356,0 | 4464 | 466,7 | 4388 | 4345 | 5041 | 4428 | 4910 | 4665 | 4109 | 4280 | 52732
11 erﬂp‘;‘pe”“” nopesv (W CPeACTBa | 3705 | 3050 | 4058 | 4246 | 4151 | 4094 | 4792 | 4192 | 4680 | 4426 | 3904 | 3748 | 49243
nos 2473 | 1838 | 2573 | 2605 | 2569 | 2537 | 311,8 | 2662 | 3132 | 2846 | 2527 | 231,3| 31195

M8 Ha ysose 1495 | 2009 | 217,0 | 234,0 | 222,7 | 2286 | 2464 | 2282 | 2495 | 2506 | 201,8 | 2216 | 26507
npmj';g:M‘faBeaa npema NAB 128,9 | 1004 | 948 | 1000 | 1024 | 1094 | 1240 | 1251 | 1282 | 1272 | 1230 | 1185 | 13817
pasg'is ggec"::Haey;‘f/lMch"o"" 0,0 0,0 0,0 0,1 0,0 02| -01 0,1 0,1 0,2 0,1 0,7

MAB jeaHokpaTHe ynnaTe 0,3 0,1 0,2 0,1 0,1 0,1 0,1 0,0 0,4 0,1 0,1 0,0 1,6

Ocrano 1,2 1,1 1,0 1,1 1,9 0,9 1,2 1.1 0,8 1,3 1,2 2,1 14,8

MNospat NAB 326 | -1186 | -557 | -746| -702| -853| -60,1| -881| -657| -946| -735| -111,1 -930,1

Llapute 408 | 582| 623| 668| 616| 609| 521| 460 530| 569 | 458 47,3 651,7

Mopea Ha npomeT 0,5 1,5 0,9 0,7 1,7 0,9 0,9 1.1 0,6 0,7 0,8 0,8 11,2

Akumaa 678| 666 700| 790| 778| 777| 950| 874 | 823| 822| 749| 790 939,6

YBO3HM p. 539 | 550| 57,9| 659 642 640| 769| 714| 80| 87| 61,3| 64,2 7715

y 3eMMbM 139 16| 121| 131| 135| 136| 181 | 160| 143| 135| 136| 148 168,0
Myraputa 127 | 144| 140| 166| 162| 150| 181| 174| 177| 169| 147| 158 189,6

Ocrano 1,4 1,4 1,8 1,5 1,6 1,7 1,6 1,4 1,6 1,8 1,7 1,5 19,0

OcTtanu nospaTu -0,4 -0,9 -0,6 -0,7 -0,6 -0,3 -0,4 -0,3 -0,4 -0,5 -0,2 -0,9 -6,3

112 | [upexthu nopean 17,3 | 309 | 406 | 421 | 237| 250| 250| 237| 230| 239| 204| 532 348,9
Mopean Ha [oXonaK v AoBuT 80| 188| 266| 274| 110| 101] 10,1 8,0 8,7 8,9 67| 14,5 158,8

OCTanm Nopecky npuxoau 93| 122]| 140]| 147]| 127| 150| 149| 156| 143| 150| 137 | 387 190,1

12 | Henopecku npvxomm 243 | 271 | 371| 245| 198 419| 566 | 499| 299| 399| 244 | 464 4219
13 | Ocranm npuxoan 0,1 0,1 0,2 0,0 0,2 0,0 0,0 0,4 1,0
14 | [onaunje/rpantosm 0,2 0,0 0,0 0,5 0,0 0,2 0,0 0,0 0,0 01| -02 0,9
15 | Tpancdepu BULLINX HUBOA 0,9 0,1 0,1 0,2 0,1 0,9 06| -07 0,6 1,3 02| -02 41

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/fakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay

BunteH 6poj 46, maj 2009. roamHa V

I I nn v v Vi Vil Vil IX X XI Xil YKynHo
2 | Tekyhu Pacxoau 305,0 | 400,2 | 427,7 | 490,2 | 447,9 | 513,9 | 506,4 | 461,8 | 527,5 | 499,3 | 453,7 | 711, 5744,8
21 | Texyhu nanaum 485| 687| 857| 804| 772| 988| 616| 883| 912| 877| 859| 1395 1013,5
211 MNnate n HakHage 45,2 61 ,0 68,5 67,1 65,9 86,4 48,0 71 ,8 72,6 70,9 68,4 100,7 826,5
212 | Vanaum 3a marepujan u yenyre 3,3 77| 172| 132| 113| 124| 135| 165| 186 | 168 | 175| 388 187,0
MpanToB//Coumjantv 137 | 535| 646| 795| 685| 959 1076| 874 | 1044 | 896| 768 | 1952 | 10367
22 | TpaHccepu/Cy6BeHumje
TpaHchepu nomahuHCTBMMA 10,7 | 485| 434| 561| 503| 672| 581| 561| 707| 561 | 567 | 1409 714,9
Tpatdepu . 03 1,2 59 5.1 8.9 61| 18| 123 72 32 40| 157 81,9
opraHusauujaMma/vHcTuTyumnjama
Cy6BeHLuje 2,7 38| 152 | 183 93| 226| 377| 190| 264| 303| 16,1| 385 239,9
23 | Mnaharee kamaTe 06| 10,1 13,6 54| 162 | 198 06| 13,5 6,2 63| 180| 199 130,3
Ocranu 19| 444| 255| 321| 37| 373| 302| 301| 367| 361| 406 | 1053 456,8
24 | nspgaun/noTpowra/TpaHcdepun
25 | TpaHcdepu ca JP 2243 | 2054 | 219,8 | 2482 | 226,9 | 239,7 | 2876 | 220,8 | 266,3 | 252,7 | 209,0 | 2182 2819,0
oj vera: ByueT BuX 51,6 51,6 61,5 57,6 52,3 54,9 60,2 54,9 57,6 60,2 52,3 60,2 675,0
oA dera: PBMX / KaHTOHM, 130,8 | 121,1 | 117,7 | 1446 | 1354 | 1416 | 1535 | 1357 | 1588 | 1482 | 1182 | 1234 1629,0
onwTuHe, Ovpekumja 3a uecrte
op vera: PC/ rpajoBm, ONWTUAHE, | 457 | 997 | o84 | 331| 265| 304| 571| 170| 353| 307| 265| 233 361,7
JM "Mytesn PC
oA vera: BpuKo 12| 100 121 13,1 12,7 128 168 | 13,1 147 137] 19| 113 153,3
Tpanodepu KaHToHuMa, 172 | 18,1 18,7 | 402 | 230| 254| 176| 21,7| 228| 228| 231| 361 286,8
27 | oncTuHama u rpagosnma
28 HeTo I'I03ajMJ'bI/IBaI-be* -1,3 -0,1 4,4 -0,7 -3,0 1,2 '0,1 4,0 0,3 ‘3,0 1,7
Heto HaGaBka HedpnHaHCHjCKX 47 47 84| 133 65| 193| 167 | 11,3 57| 19,2 58| 26,6 142,2
3 | cpeacraBa
. ;3(']3;';;' cypuumt () eduumt(- | 4035 | 217 | 476| -11,7| 44| 555| 383| 190| -11,5| -107| 240 | -2633 | -1859
5 Heto d)MHchupaH,e** '0,57 -1 ,4 '35,2 '9,0 '5,6 '8,2 '2,0 '34,9 '8,3 '9,7 '6,9 '45,2 -1 67,2
Tabena 1
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Opjerberse 3a MaKpOEKOHOMCKY aHanuay

BunteH 6poj 46, maj 2009. roguHa V

buX: eHtutetn n JP, I-lll, 2009. r.

| 1l 1 YKynHo
1|Tekyhu Mpuxoau 384,6 359,4 402,3 1146,2
11| Mopeckun npuxogmn 367,0 337,2 370,4 1074,6
111] WHampekTHM nopesn (n cpeactea ca JP) 351,7 316,9 322,8 991,4
naB 254,3 209,2 191,4 654,9
MAB Ha yBo3e 126,3 151,9 174,9 453,0
MAOB o6ase3a npema MAB npujaBama 168,1 109,4 106,1 383,6
MAB npema aytomatckom paspesy og ctaHe YNO 0,0 0,0 0,1
MAB jegHokpaTHe ynnaTe 0,1 0,4 0,1 0,6
OcrTarno 2,6 1,9 2,3 6,9
Mospat MAB -42.,8 -54.4 -92,0 -189,2
LlapuHe 22,3 27,7 33,1 83,1
Mopes Ha npomeT 0,5 0,7 0,6 1,7
Akumsa 61,7 65,4 81,8 209,0
YBO3HM Np. 49,1 442 55,9 149,2
y 3eMrbu 12,6 21,2 25,9 59,8
MytapuHa 12,0 13,3 15,4 40,7
OcTano 1,0 1,1 1,3 3,4
Ocranu nospatu -0,2 -0,5 -0,8 -1,5
112| OMpeKTHn nopesu 15,3 20,3 47,5 83,1
Mopes3n Ha goxodak n oobut 7,5 9,7 35,9 53,1
OcTanu nopecku npuxoam 7,8 10,6 11,6 30,1
12| Henopeckn npuxoam 16,0 21,9 31,5 69,4
13| Octanu npuxoaun 0,0 0,1 0,1 0,2
14| OoHauuje/rpaHTOBU 0,7 0,2 0,9
15| TpaHcdepmn BULWINX HNBOA 0,8 0,2 0,2 1,2
2(Tekyhu Pacxoau 311,6 374,2 396,9 1082,7
21| Tekyhu usgaum 56,3 80,3 82,0 218,6
211| MnaTe u HakHage 53,0 72,7 72,4 198,1
212| WN3paum 3a matepwujan n ycnyre 3,4 7,6 9,6 20,5
22| 'paHToBU/CoumjanHu TpaHcdepu/CybBeHumje 17,4 55,4 69,6 142,4
TpaHcdepy gomahuHcTBUMA 14,6 43,3 58,1 116,1
TpaHepun opraHusaumnjama/mHcTUTyumjama 0,1 1,2 2,6 3,9
CybBeHuuje 2,7 10,9 8,8 22,4
23| NMnahawe kamaTe 0,7 9,1 13,1 22,8
24| OcTanu nsgaun/noTpoLursa/TpaHcdepu 1,0 20,6 21,6 43,2
25| TpaHcdepu ca JP 216,8 200,8 176,8 594.4
op yvera: byyet bux 52,3 60,7 62,2 175,2
IJ‘Z,(J::T:era: dBuX / KaHTOHW, onwiTuHe, [npekuunja 3a 124.0 1109 84.1 3190
op vera: PC / rpagoBu, onwTtuHe, JIN "Mytesu PC" 29,8 20,0 21,3 71,1
op yera: bpyko 10,6 9,2 9,2 29,1
27| TpaHcdepy kaHTOHMMA, ONLWTUHAMa 1 rpagoBnMa 18,7 7,5 33,6 59,8
28| HeTo nosajmrbmBame* 0,7 0,5 0,2 1,4
3|HeTto HaGaBka HechnHaHCMjckMX cpeacTaBa 0,3 9,7 10,8 20,9
4|BnagvH cydumumt (+)/ aedonumt(-) (1-2-3) 72,6 -24,5 -5,5 42,6
5|HeTto domHaHcUupamwe** -0,63 -0,4 16,0 14,9

Tabena 2
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Opjerbere 3a MakpOEKOHOMCKY aHanuay

buX: OpxaBa, eHtutetn, b, kKaHToHM, I-XIl, 2008. r, KOHa4YaH U3BjeLUTAj

BunteH 6poj 46, maj 2009. roamHa V ‘

| I} 1] v \' \'l Vil Vil 1X X XI Xl YKynHo
Mpuxoan
1 | (11+12+13+14) 424.937.359 | 421.161.606 | 484.615.563 | 557.740.240 | 469.929.209 | 498.746.620 | 534.538.334 | 515.576.334 | 522.578.975 | 527.092.740 | 439.526.708 | 592.152.340 5.988.596.027
11 | Npwuxoau op nopesa 366.910.974 | 362.566.157 | 421.267.883 | 441.834.492 | 418.424.853 | 419.737.730 | 445.997.592 | 434.823.091 | 462.335.536 | 451.171.769 | 389.210.447 | 445.512.180 5.059.792.704
Mopeaun Ha pobut
nojegnHaua n
npeayseha 18.111.809 24.534.333 35.964.793 33.784.658 17.149.409 15.838.074 17.308.939 12.559.922 15.234.533 16.222.075 12.981.571 24.951.072 244.641.189
[Mopeaun Ha nnaTte n
pagHy cHary 21.100.686 30.147.948 27.231.769 33.680.980 28.744.005 31.086.823 32.509.152 29.497.692 31.623.313 31.547.956 28.470.492 74.957.198 400.598.012
Mopes Ha UMOBMHY 2.214.127 2.371.659 1.696.239 1.745.895 1.540.358 1.592.552 1.873.806 1.505.809 1.649.514 1.550.199 1.297.008 1.806.016 20.843.181
Mpuxoan oa
VHAOMPEKTHMX nopesa* 324.480.548 | 303.963.832 | 351.223.953 | 371.079.375 | 367.318.003 | 367.878.131 | 392.401.084 | 387.890.170 | 409.485.394 | 399.205.406 | 344.838.111 | 341.982.916 4.361.746.923
Ocranu nopesu 1.003.805 1.548.385 5.151.130 1.543.583 3.673.078 3.342.150 1.904.611 3.369.498 4.342.783 2.646.134 1.623.265 1.814.978 31.963.398
12 | Henopecku npuxoau 56.389.323 56.149.652 61.221.440 54.404.152 41.940.535 76.245.187 85.036.010 74.387.342 54.813.669 70.305.803 47.656.110 | 124.640.136 803.189.357
13 | Tekyhe notnope 1.517.035 2.389.365 2.060.368 61.499.768 9.504.312 2.549.536 3.487.865 6.364.484 5.275.830 5.572.938 2.658.057 21.735.623 124.615.181
14 | Octanu npuxoau 120.027 56.432 65.872 1.828 59.509 214.167 16.868 1.417 153.940 42.230 2.093 264.402 998.785
2 | Pacxogm (21+22+23) 316.096.481 | 365.815.538 | 372.827.190 | 464.222.795 | 436.899.102 | 518.012.389 | 499.917.315 | 458.613.944 | 499.411.132 | 492.950.575 | 493.204.705 | 924.045.889 5.842.017.055
21 | Tekyhu uspaum 315.690.471 | 363.316.125 | 369.707.279 | 455.409.514 | 433.602.826 | 515.598.055 | 494.589.247 | 455.799.005 | 499.898.186 | 484.278.271 | 488.840.710 | 914.812.982 5.791.542.671
Mnate v HakHage 173.384.264 | 176.831.289 | 177.108.249 | 192.306.714 | 189.580.814 | 218.543.175 | 195.872.357 | 192.200.284 | 205.231.912 | 206.199.680 | 202.458.414 | 317.990.885 2.447.708.037
op vera: bpyto
nnare 148.024.166 | 150.109.364 | 150.336.024 | 160.421.313 | 158.839.536 | 175.268.979 | 151.059.750 | 165.028.546 | 171.341.400 | 172.553.983 | 175.183.010 | 262.727.475 2.040.893.545
op Yera: HakHage 25.360.098 26.721.925 26.772.225 31.885.401 30.741.278 43.274.197 44.812.607 27.171.739 33.890.512 33.645.697 27.275.404 55.263.410 406.814.492
[onpuHocu
nocrnogasLa u octanu
[onpuHocK 8.231.021 8.469.281 8.339.164 9.448.301 9.398.233 11.378.703 7.655.969 9.398.726 9.836.974 9.896.750 9.653.310 19.393.261 121.099.692
W3paum 3a
Martepujan u ycnyre 26.338.282 35.359.857 44.678.159 43.162.702 39.583.509 43.861.720 43.018.194 42.182.123 54.668.382 52.633.882 55.741.000 | 180.521.851 661.749.662
paHTOBM 103.207.718 | 128.768.879 | 133.214.477 | 204.691.714 | 178.716.621 | 221.873.243 | 247.124.230 | 198.458.139 | 223.755.967 | 208.383.159 | 202.860.660 | 376.659.455 2.427.714.262
M3paum 3a kamare u
ocTane HakHage 4.529.186 13.886.820 6.367.230 5.800.083 16.323.649 19.941.213 918.497 13.559.732 6.404.952 7.164.799 18.127.326 20.247.529 133.271.017
22 | Ocranu pacxogun 2.064.457 2.196.423 2.900.735 4.780.059 4.064.912 3.160.173 4.460.097 2.856.302 5.651.308 4.410.095 3.503.243 9.761.257 49.809.060
Heto
23 | nosajMmbuBame* -1.658.447 302.990 219.176 4.033.222 -768.636 -745.838 867.972 -41.363 -6.138.362 4.262.209 860.752 -528.350 665.325
Heto Hab6aBka
HedmHaHCKHjcknx
3 | cpeactaBa 10.217.794 9.778.029 13.592.146 23.698.167 21.315.490 34.233.688 33.548.622 29.774.688 28.465.201 41.199.238 23.714.975 | 100.223.916 369.761.953
BnaguH
cyduuut/aecduumnt -
4 | (1-2-3) 98.623.084 45.568.038 98.196.228 69.819.278 11.714.617 -53.499.457 1.072.397 27.187.702 -5.297.357 -7.057.073 -77.392.972 | 432.117.465 -223.182.981
Heto
5 | cdmHaHcupamwe*™* -11.358.160 -13.075.109 -12.188.258 -8.667.075 -5.715.626 -8.410.429 -2.471.593 -35.081.172 -8.689.676 -9.947.292 -7.052.766 -46.785.461 -169.442.617
Tabena 3
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Opjerbetse 3a MaKpOEKOHOMCKY aHanmay

buX: OQpxaBa, eHTuteTn, B, KaHTOHMW, I-Il, 2009. r

BunteH 6poj 46, maj 2009. rognHa V

| 1l YKynHo

1 | Mpuxoam (11+12+13+14) 350.731.401 374.587.678 725.319.079

11 | NMpuxoau oa nopesa 308.686.876 329.903.955 638.590.831
Mopesun Ha BobuT NojeanHaua un

npeayseha 11.029.492 20.030.526 31.060.018

[Mopesu Ha NnaTe v pagHy cHary 10.341.108 11.940.227 22.281.335

MNMopes Ha UMOBUHY 2.611.270 2.533.218 5.144.488

Mpuxoan o4 MHOMPEKTHUX nopesa* 283.984.102 294.207.754 578.191.856

Octanu nopesu 720.904 1.192.230 1.913.135

12 | Henopecku npuxoaun 37.348.180 42.584.634 79.932.813

13 | Tekyhe notnope (FpaHTOBM) 4.672.562 1.959.596 6.632.158

14 | Ocranu npuxogu 23.784 139.492 163.276

2 | Pacxogm (21+22+23) 312.755.493 360.705.073 673.460.566

21 | Tekyhu nsgaum 310.795.314 356.139.849 666.935.163

MNnaTe v HakHage 187.529.110 211.224.679 398.753.789

of yera: bpyto nnate 161.771.373 184.373.360 346.144.733

of vera: HakHage 25.757.737 26.851.319 52.609.056

[lonprHocy nocrnogasua 1 octanu

AonpvHocu 7.726.298 10.246.360 17.972.659

W3paum 3a matepujan u ycnyre 22.943.024 32.858.808 55.801.833

paHTOBM 91.175.022 92.639.861 183.814.884

M3gaum 3a kamarte 1 octane HakHage 1.421.859 9.170.140 10.591.999

22 | Octanu pacxogm 1.376.247 4.127.522 5.503.769

23 | HeTo nozajMrbuBame* 583.932 437.702 1.021.634
HeTo Ha6aBka Hed)MHaAHCUjCKUX

3 | cpeacraBa 7.912.590 9.739.370 17.651.960

4 | Bnaguu cydmumt/gedmumt (1-2-3) 30.063.318 4.143.235 34.206.553

5 | Heto cpmHaHcHupamwe** -1.299.889 -623.983 -1.923.872

Tabena 4
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Ogpjerbere 3a MakKpOEKOHOMCKY aHanmay bunten 6poj 46, maj 2009. rognHa V

BuX: cBu HuBowm, I-XIl, 2008.r, KOHa4yaH u3BjeLWwTaj

| I Il \Y% v Vi VI Vil IX X XI XIi YkynHo
1 Mpuxoam (11+12+13+14) 797.898.243 806.904.630 874.260.500 960.212.574 861.113.519 905.894.626 942.579.840 929.364.435 936.702.229 937.633.057 828.742.979 1.125.845.279 10.916.151.911
11 Npuxonu oa nopesa 688.132.606 703.411.681 768.542.744 813.566.122 771.223.226 782.222.977 812.782.588 803.174.974 831.215.675 822.793.258 742.837.404  920.528.550 9.460.431.806
nggg;;é"h:a”"ﬁ” nojeanHaua u 20.580.395 27.539.142 38.406.377 35.946.863 18.683.068 17.340.483 18.814.565 13.812.319 17.399.485 17.642.626 14.266.707  27.013.137  267.445.166
[loNpUHOCH 3a COLMarHy 3alLTUTy 258.135.393 278.577.661 282.769.981 305.752.342 289.202.019 296.408.424 301.184.653 306.229.040 301.483.945 306.722.702 294.118.269  408.164.931 3.628.749.360
Mopeay Ha nnare 1 pagHy cHary 28.444.463 38.068.117 35.025.065 41.807.090 36.308.415 38.855.764 40.506.877 37.240.530 39.579.846 39.414.915 36.266.094  86.929.433  498.446.610
Mopes Ha uMoBHHy 11.315.732  12.036.161 11.342.404 11.712.328 11.107.486 13.083.107 11.548.635 9.746.674 11.216.843 10.356.112  9.226.963  10.451.666  133.144.109
FlOMXOAM O UHAVDEKTHIX NOpe3a* 367.876.769 344.634.165 394.959.276 415.731.488 411.423.133 412.167.370 437.777.950 431.791.817 455.797.863 444.790.857 386.396.191  384.645.320 4.887.992.199
OcTany nopeau 1.779.854 2556434  6.039.642  2.616.011  4.499.106  4.367.829  2.949.908  4.354.504  5737.603  3.866.046  2.563.182 3.324.063  44.654.363

12 Henopeckn npuxoan 104.522.634 96.090.162 99.319.051 89.906.881 77.977.741 115.146.028 120.919.137 113.097.535 94.461.860 104.434.299 79.498.680  170.036.885 1.265.410.893
13 Texyhe notnope 3.762.921  5.439.906  4.618.920 64.110.816 10.481.409  5.881.462  6.762.765 11.358.271  9.152.963  8.356.969  4.666.291  33.916.430  168.509.122
14 Ocranu npuxoam 1.480.083  1.962.880  1.779.785  1.628.755  1.431.142  2.644.159 2115350  1.733.655 1.871.731  2.048.530  1.740.604 1.363.414  21.800.090
2 Pacxomm (21+22+23) 646.117.779 731.016.900 772.121.493 841.794.197 816.140.492 911.633.746 877.723.717 856.007.927 917.448.069 880.796.518 888.808.806 1.441.027.093 10.580.636.736
21 Texyhm n3naum 644.302.509 725.051.203 763.682.205 829.306.199 808.764.834 904.035.198 868.719.045 848.866.733 909.787.046 868.504.516 881.024.707 1.400.971.858 10.453.016.053
Mnate v HakHaae 203.741.487 208.738.580 211.464.655 226.224.067 223.775.154 255.500.180 229.995.326 226.107.961 241.673.491 240.406.154 236.294.211  349.626.402 2.853.547.666

o uera: BpyTo nnare 170.633.545 173.885.098 175.589.648 184.816.976 183.707.019 201.153.695 175.516.838 190.628.373 197.519.802 197.458.191 200.403.543 291.668.179 2.342.980.908

on yera: HakHapne 33.107.941 34.853.482 35.875.006 41.407.091 40.068.135 54.346.485 54.478.488 35.479.588 44.153.688 42.947.963 35.890.668 57.958.223 510.566.759

Honpukocu nocnopasia u octany 10.519.657 10.751.402 10.816.956 11.812.828 11.732.122 14.102.926 10.053.934 11.787.841 12.441.310 12.427.866 12.016.580  22.437.270  150.900.694

[[onpuHocu
Wanauv 3a maTepujan 1 ycnyre 126.735.835 152.233.249 194.499.968 170.138.866 163.144.534 177.238.511 172.337.424 175.453.440 193.140.507 176.771.250 188.313.961  407.772.514 2.297.780.060
MpaHTOBM 297.785.410 338.517.735 339.516.173 414.348.697 392.751.917 436.307.845 454.470.514 421.044.272 454.851.651 430.628.552 424.319.959  599.917.871 5.004.460.597

VanaLu 3a kamaTe 1 ocTane HakHage 5520120 14.810.237  7.384.453  6.781.741 17.361.107 20.885.735  1.861.847 14.473218  7.680.087  8.270.692 20.079.997  21.217.801  146.327.037

22 Ocranu pacxoan 4.612.392 5191.348 7.761.619  7.933.318  7.610.565  7.980.977  7.600.163  6.514.916 13.297.804  7.544.451  6.304.757  41.148.567  123.509.878
23 Hero nosajmmuBsate* -2.797.123 774.349 677.669  4.554.680  -234.908  -382.430  1.395.510 626.277 -5.636.781  4.747.551  1.479.343  -1.093.332 4.110.805
3 Z':;;;Zi:\“"a RS 36.417.079 37.477.761 42.639.061 53.606.197 54.784.584 67.646.352 69.293.497 66.040.532 64.460.622 74.252.721 55.763.371 141.484.374  763.866.149
O Ermn G e (O 2.9) 115.363.386 38.400.960 59.490.946 73.812.180 -9.811.556 -73.385.472 -4.437.374  7.315.976 -45.206.463 -17.416.182 -115.829.198 -456.666.188  -428.350.975
5 Hero duHaHcupare™ -6.821.027 -8.055.949 -7.468.042 -4.076.513  -736.369 -3.798.702  5.691.531 -28.769.018 -3.078.558 -4.965.423 -2.085756  -5.757.137  -69.920.963
Tabena 5
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