Ogpjerbere 3a MakpOEKOHOMCKY aHanuay bunteH 6poj 55, dpebpyap 2010. roguHa VI

Y3 oBaj 6poj

Y nocrbeawnx NeT rogMHa o4 OCHMBarba YMnpaBe 3a WMHAMPEKTHO onope3uBatbe (YNO) TpeHa
Hannate WHOMPEKTHUX nope3a Yy buX ce KpeTao y3nasHOM nyTawoM. HaKOH ycnjewHe
mMmnnemeHTaumje MNAB-a n cHaxHor nopacta HannaheHnx npuxoda, Kao pe3ynTaT jeAHOKpaTHMX
edekaTta ysBoher,a HOBOI CUCTEMa orope3mBakba MNOTPOWHE, AOWSO0 je A0 ycrnopaBaka pacTta
npuxoga oa MNAB-a. To je n 6uno ovekmBaHo y3mmajyhu y o063mp nckycrtBa 3emasba Koje cy npuje
buX ysene MNAB. Mopea Tora, npmmjeHa CnopasyMa o ctabunusauunju n npunapyxusawy (CCI)
OYEKMBAHO je AoHMjena 3HadajHO CMakere Npuxoga of uapuHa v npunagajyher gmnjena MNiB-a. Y
UMby oapxaBara duckanHe CTabuaHOCTU U AOCTUTHYTOr HUBOA NpuxoAa o MHAMPEKTHUX nopesa
duckanHe Bnactn y buX cy ognyumne ga buX kpeHe y npouec xapMoHM3aLUuje nonmTmke akumsa ca
MUHUMaNHMM cTaHapamMma EY. lMopepehwn ctone akumsa y BbuX ca MuHuMManHuMm ctonama y EY
npumjehyje ce 3HayajHO 3aoctajame BbuX. Mehytum, Harno nosehaBare cTOMa akumsa Ha
eHepreHTe W uurapete Morno 6u ga yrpo3m MakKpOeKOHOMCKY cTabunHoct BuX. Boaehu ce
nckycrtesmma CnoseHunje, 6anTUUKNX 3eMasba M OCTannX HOBUX 4YnaHuua EY duckanHe Bnactu cy ce
onpeaujenusne 3a nocrerneHo nosehasare cTone akumsa Ha uurapete, koje 6u Tpebano omoryhutu
Aa buX pocturHe cagawme EY MmHMManHe ctaHgapae Ao 2015.r. MNMpema odyekmBarbnMa hUCKaIHU
edekTn noseharba ctona akumsa Tpebanum 6u KOMMNeH3mpaTn rybuTke Ha npuxoavMMma o LapuHa
36or npumjeHe CCI1. MehyTtumMm, rnobanHa eKOHOMCKa Kpu3a Koja je 3axBatuna v buX y 2009.r. je
JoHujena 3HayvajaH naj eKOHOMCKe aKTUMBHOCTU W noTpowre y buX, Tako aa cy AoAaTHU npuxoam
04 aKumsa camo AjenmMuyHo ybnaxunu nag npuxoga o4 MHAMPEKTHMX nopesa. Mopen Tora,
npobnemMn obBesHWKa ca ogp)kaBaHeM NIMKBUAHOCTM AOBeNU Cy A0 rnopacta AyroBa v 3axTjeBa 3a
ucnnaty nospata lN[AB-a n gpacTMyHOr cMarera NOpPecKor KpeauTa, WTO Ce HeraTMBHO 04pa3wnsio
Ha HeTo Hannaty MNAB-a. NoanMHa npes Hama je Hem3BjeCHa Wako nojdaun 0 Hannatnm UHAUPEKTHUX
nopesa kpajem 2009.r. nokasyjy 6nare Ha3Hake onopaBka BX npuBpege. BuX, kao mana wu
OTBOpeHa 3eM/ba, YBE/IMKO OBUCK O ornopasky EY, rmaBHOr M3BO3HOI TpXWLWTa, C TUM Aa OonopaBak
TpxxnwTa 3emarba CEFTA, gpyror m3Bo3Hor TpxuwTa buX, Takohep oBucu 0 onopaBky EY.
MpoujeHe oa ckpoMHux 0.7% pacta BAM EY 1 noctojarbe CHa)KHOr MpOTeKUMOHM3Ma Yy 06auky
KaMmnake ,KynyjMo gomahe™ y EY, y3 eBunaeHTHe Ayroroavre CTpyKTypasHe npobneme BUX wu
npobnemMe ca ogpxaBameM @duUCKanHe no3uumnje, He Aajy NyHO Hade 3a CHaXXHUju onopaBak
npuepeae bnX, a TMMe HKM 3a CHaXHWjn pacT npuxoda o4 NMHANPEKTHUX nope3a y 2010.rognHu.
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HannaTta nHgupektTHux nope3sa y buXy 2009.roguHm
(npunpemuna: ap AnHka AHTMh)

YKynHa Hansata MHAUMPEKTHUX nopesa

Y 2009.r. YnpaBa 3a uHAMpeKTHO onope3uBame (YMO) je Hannatuna ykynHo 4,437 mnpa KM
WHOMPEKTHUX Mope3a y HETO M3HOCY No oabutky nospata MAB-a n ocTanMx MHANPEKTHUX Mope3a
unn 9, 70% Mame Hero y uctom nepuogy 2007.rognHe. Y TOM U3HOCY CaapXXaHW Cy U NpUXoaun y
BUCUHM 0f 3,268 mMun KM koju cy octanu HeycknaheHnu Ha gaH 31.12.2009.r.' Mopeaehun ykynHo
HannaheHe npuxoge y 2009.r. y oAHOCY Ha npeTxoaHe ABuje rogumHe npumjehyje ce 3HayajHoO
cMamerse (MpadukoH 1).
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Ha BucuHY Hannate nHampekTHmx nopesa y 2009.r. yTjeuano je Hekonuko dakrtopa:

- npuMmjeHa Cnopasyma O crabunmsaumjn n npuapyxmeawy ca EY, KOju je AOHMO CMamene
npuxoaa oj, uapuHe, yKuiame LapuUHCKOr eBMaeHTUpama U CMakere octanunx ad valorem nopesa
Koju ce obpadyHaBajy Ha yBo3 (MAB, ad valorem akum3sa);

- rnobanHa eKOHOMCKa Kpusa je pgosenia A0 ApacTUYHOr CMakere MNpuBpeaHe aKTUBHOCTHU,
MHBeCcTMUMja U notpowre y buX, pednektyjyhun ce y Hajsehoj mjepu Ha TMAB m akuuse Ha
eHepreHTe;

! Neuskladeni prihodi podrazumijevaju prihode kod kojih ne mogu dovesti u vezu analitika uplata (jedinstveni racun) i
analitiCke evidencije obveznika u modulima IT sistema UIO (PDV, carine, akcize).
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- NpuMMjeHa HoBOr 3akoHa 0 akumsama y buX goHujena je 3HadajaH nopacT npuxoda o4 akumsa Ha
umnrapete (n npunagajyher anjena MNMAB) v cHa)kaH NopacT npuxoaa o4 nyTapuHe.

Y npouecy npunpeme 3akoHa O akuusama dwuckanHe Bnactu y buX cy nnaHupane Herosom
npMMjeHoM odyBaTu noctojehn HMBO nMpuxoda OA MHAMPEKTHWUX nopes3a, 6yayhun aa ce oyekuBano
Aa he ce NO3NTMBHMM (PUCKaNHMM edeKTUMa HOBOIr 3aKOHa KOMMeH3mpaTu rybuum Ha npuxoamma
36or npumMjeHe Cnopasyma ca EY. Mehytum, nojasom rnobanHe kpmse nopacTt nNpuMxona y3pOKOBaH
nopactoM cTona akumM3e Ha uurapeTe W MnyTapuHe ce MNokasao HeAOBO/bHUM [a Cce caHupajy
HeraTMBHe Noc/beanue Kpuse.

Mpema cuTyaumjn npmkasaHoj Ha padukoHy 2, norotoso y3umajyhu y 063mp HannaTy npuxoaa o4
MHOMPEKTHUX nope3a y JAeuembpy 2009.r., npouswnasm pa je ,0HO Kpu3e" M3a Hac. TakaB
3aKk/byydak nmnnmumpa un ns N'padumkoHa 3 Ha KOjeM Cy npukKasaHe KBapTaslHe MpoMjeHe y HannaTtu,
npoMaTpaHo y OAHOCY Ha UCTU KBapTas NPETXOAHE roguHe.

HannaTta nHanpekTHUX nope3a Mmj/mj
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MpacdumkoH 2

KBapTtanHe npomMjeHe y HannaT MHAUPEKTHUX
nope3a (KkB/KB)
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Hannata MHAMPEKTHUX nope3a no BpcraMa

Mmajyhm y Buay pa ce no3uvTuUBHM edekTn npuMmjeHe HOBOIr 3akoHa O akuusama pednekTyjy
yrnaBHOM Ha npuxoae o4 akumse, a He Ha MNAB, edekTe Kpuse Ha Hannaty UHAMPEKTHMUX nopesa
6orbe npukasyje N'padukoH 4, kKBapTasiHe NpoMjeHe y Hamnatu NAB-a. M npema ToM rpaduKoHy ce
MOXe 3aK/by4nTn ga buX nonako msnasu ms Kpuse.

KBapTtanHe npomjeHe y Hannatv NAOB-a
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MocMmaTpajyhmn Hannaty no BpcTaMa WHAMPEKTHMX Mope3a Yy OAHOCY Ha MpeTXOAHe roauHe
npumjehyje ce TpeHA KOHCTAHTHOr nMaja npuxoda o4 uapwuHa n TpeHA naga npuxoga og MNAB-a
(FpadumkoH 5).

Floavwre npomMjeHe y HannaTtu
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FpadunkoH 5

C o063upoM Ha neToroavwmy AMHAMWKY CMarera CTona uapuHa, y cknagy ca oapeanbama
Cnopasyma ca EY, npumjehyje ce ogpeheHa cTarHauuja koa npuxoda o uapuHa y Tpehem wu
yeTBpTOM KBapTany 2009.roauHe (pacdpmnkoH 6). Pasznosun 3a 1o cy MeTogonowke npupoge. buX je
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3anoyena ca npuMjeHom Cnopasyma 1.7.2008.r., Te je ocHoBMUa 3a nopehere Hannate y ApyroM
nonyroavwTty 2008.r. HuXxa Hero y npsoM. [lopen Tora, y npeux aeseT Mjeceum 2008.r. yBo3 je
€HOpPMHO pacTao 36or nopemehaja Ha CBJETCKOM TPXMULUTY eHepreHaTta, CUpOBMHA M XpaHe, aa 6u
TeK y 4eTBpTOM kBapTtany 2008.r. je powno [0 3HauvajHujer naga yBo3a 360r ajenosama
€KOHOMCKe Kpu3e.

KBpaTtanHe npomjeHe y Hannatu uapuHa
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MNpuMjeHa HoBOr 3akoHa O akuM3aMa NMo3UTUBHO je YyTjeuana Ha HannaTy npuxoaa of akuusa Ha
uurapeTe M nNyTapuHe, a Mo oncery ykKynHor edekTa v Ha YKynHe npuxoge of akumsa (IpadukoH
7).

Mpuxoam op akumsa Ha AyxaHcke npepaheBunHe nopacnum cy 3a 23,30%. MNpun ToMe, akuumse Ha

Fopgvwbe NpomjeHe y HanmaTyM akuusa U nyTapuHe
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AoMahe ayxaHcke npepaheBuHe cy nopacne 3a 4ak 41, 52% y oaHocy Ha 2008.roauHy.
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Mpuxoan oa akumsa Ha gepuBaTe HadTe cy Marwh y 2009.r. 3a 3,72% y oAHOCY Ha npuxoae w3
2008.r. Mag oBux npuxoaa oarosapa npojekrtosaHoM naay peandor BAMN buX. MNMpuxoan oa akumsa
Ha asikoxoJ, NMMBO, BMHA, ankoxonHa un 6esankoxonHa nuha cy Beh rogMHama y ctasiHOM najy, WTo
npeacTaB/ba aslapMaHTHY YMkbeHMLY C 063MPOM Ha KOAMYMHY MOTPOLWHEe OBMX npoussoda y buX.
N3MjeHe npasuna onope3vBaka KaBe MNpeMa HOBOM 3aKoHY O akuusama Hucy 3aycrasBuie
BULIEroAnW LN Naj oBMX Npuxoaa.

Ycnopenba HannaheHe akumse y npBux net mjeceum 2009. (npuje npuMmjeHe HOBOr 3aKOHa) M
YKynHO HannaheHe akuuse y 2009.r. moxe nomohu ko carnesaBama orncera v npasLla OKBUPHUX
edekaTta HoBOr 3akoHa. Y3enm cMo 3a ycnopeaby nepuon oa 5 mjeceum Kao penpeseHTaTUBHUU
nepuvoge y OAHOCY Ha nepuop oa wecTt Mmjeceuun, ébyayhu pa je seh y jyHy 2009.r. gowno ao
rnopacrta npuxoga O akuM3a Ha uurapere, Kao pesynrtaT no3vumoHuparba obBe3HuKa npea
CTyrname Ha cHary HoBor 3akoHa (padukoH 8).

Axuuse Ha gyBaHCKe npousBoje
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Moa npeTnocTaBKkOM pga cy octanu ¢dakTopu KOju Cy Morav yTjeuaTm Ha HannaTy akuusa Ha
npoussoge Koju cy 6unum noroheHn HOBMM 3aKOHOM KOHCTAHTHM MOXE Ce 3aK/byuuTu pa je
3axBasbyjyhu npuMjeHn HOBOr 3akoHa AOLWJSIO A0 HAr/or CKOKa y Hanjaatu NyTapuvHe M akum3sa Ha
umrapeTte, norotoBo Ha gomahe. Ko akumsa Ha KaBy npuMMmjeHa 3akoHa je aoHujena 6bnarm pacrT,
ann wn garee ucnog Hannate y 2008.r., anu Ko4 Hannate ankoxosa, Nuea, alKOXONHUX W
6e3ankoxonHux nuha je Aowso A0 CHaXHOr naja y Hanjaatvm npuxoda o4 akuu3a HakoH WTo je
3aKOoH cTynmo Ha cHary (FpadukoH 9).

Edexktn npumjeHe HoBor 3akoHa 0 akymsama y buX

MpoujeHy edpekaTta HOBOr 3aKOHa O akuM3aMa Ha NpMxoae o4 UHAMPEKTHUX Nope3a U3BPLUNIN CMO
Ha cmbeaehu HauuH. Mownu cmMo oa nuTama: koju 6m 6unum nNpuxoau op akuusa aa Huje
CTYNnMO Ha cHary HoBM 3aKOH O akuumsama? Y cfy4yajy ga Huje Jowno Ao peanusauuje
rnporpamckor cueHapuja, OCHOBHMU CLEHapuo Hannate npuxoaa O akuusa Ha uuvrapeTte v nyTapuHy
6n ce Hacnamao Ha KpeTarbe MaKpOEKOHOMCKMX Bapujabnu Koje AeTEPMUHMULLY OCHOBMULY 3a HMXOB
obpauyH:

- Y cnydajy noTpowe uurapeta nowsMm CMO O NpeTrnocTtaBke ga je noTpowHa uurapeTta
AOXO0A0BHO HeenacTuyHa, Te ga y 2009.r., n nopea AjenoBara CBjeTCKE eKOHOMCKe Kpu3e, He 6u
AOW0 A0 3HauyajHMjux nopeMehaja y BUCMHM ManonpogajHMX uMjeHa, KOMMYMHU U CTPYKTYpWU
noTpowWwHe uurapeta y ogHocy Ha 2008.roanHy. Y ToM ciy4dajy HMBO nmpuxoda of akumsa 6um octao
uctn kao n 2008.roanHe.
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CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba

6



Ogpjerbere 3a MakpOEKOHOMCKY aHanuay bunteH 6poj 55, dpebpyap 2010. roguHa VI

- Y cnyyajy nyTapuHe npeTtnoctaBunnm cMo aa 6um ce npuxoan Kpetanm y UCTOM CMjepy Kao Wu
npuxoam o4 akumse Ha HadTHe pgepuBate y 2009.r., 6yayhm pa ce o6je BpcTte npuxoaa
obpayyHaBajy Ha UCTy OCHOBMUY. Y TOM cny4yajy npuxoam oa nytapuHe 6m tpebanm 6muTtn Maru 3a
3,72% y oaHocy Ha 2008.r.

Ha kpajy, 6uno je notpebHo ymMawnt 1 npmuxoae og MNAB Ha oabuTHe M3HOCE Npuxoda o4 akum3a
Koju cy nobujeHn npmMmjeHoM rope HaBeAeHUX NMpeTnoCTaBKMu.

lNMpomjeHe y npuxogMmMa oA akumsa M nytapvHe

nyTapuHa
YKYMHO akKuuse
aepuBaTu
YKYMHO AyxaH
ayxaH pomahu
AyXxaH yBo3
KaBa

ankoxoJs, NMBO, afikox u 6esank nuha
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FpadumkoH 9

OKBUpPHU edheKkTn NpMMjeHe HOBOI 3aKoHa, Koju cy aobujeHn Ha oBaj HauuH, u3Hoce 3,62% Ha
HMBOY YKYMHUX Npuxoaa:

2009/08 2009*/08
YKYNHU MHAMPEKTHU nopesu -9.70% -13.32%
aKuuse/nyrtapuHa 10.72% -2.75%
naB -9.35% -10.18%
2009*/08 - Tloguwrba NpoMmjeHa y oaHocy Ha 2008.r. y cnaydyajy npuMmjeHe cTapor 3akoHa o

akumsama y 2009.r.

Y CywTuHM OBO 3Hauu pJa, Yy C/yyajy Aa je oCTa0 Ha CHasu CcTapy 3akoH, nog JAaTtuMm
npeTnocraBkama O [AOXOAOBHOj HeenacTMYHOCTM MNOTpaXmwe uurapeta u HenpoMujerbeHuM
MasionpodajHUM uMjeHama, naga yKynHUX MHAMPEeKTHMX nope3a y 2009.r. 6m usHocmo 13,32%
yMjecto ctBapHux 9,70%. Be3 HoBor 3akoHa u npuxogu og MNAB 6u 6unn jow mamwum 3a 0,83%.
3aHMM/LMBO je ga 6u 6e3 npuMjeHe HOBOr 3akoHa M YKYMHU MpuUxoan of akuusa (+ nyTapuHa)
6unu HeraTMBHKU, N To 3a 2,75% Mamun Hero y 2008.rognHu.

C 063npom Ha cBe Behu 3Hauyaj NpuMxoAa o4 akum3a y CTPYKTYPWU YKYMHUX MHAMPEKTHUX nopesa y
BuX, n wmajyhu y Bmay notpeby npahewa edekata xapMmoHM3aumje akuusa Ha uurapete ca
MUWHMMaNHMM CTaHdapavma EY, oBa rpynaumja npuxoga 3aspjehyje nocebHy naxmwy. Opjerbere 3a
MaKpOEeKOHOMCKY aHanmnly he KOHTWUHympaHo o6jaB/bmBaTM nocebHe aHanvse oBe rpynauuje
npuxoaa o4 MHAWPEKTHMX Mopesa y CBOjuM bunteHunma.
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MakT o ctabMnHoOCTU U pacTy y yBjeTuma rnob6anHe ekoHoMmcke Kpuse — Il ano
(ayTop: Mupena Kaguh)

Pecdopme MNakTa n KpUTUKE

ToKOM HewTo BuWe of AeKkaje rnocTtojama lMakT je nponasmo Kpo3 HeKosMKo Kpusa. lNpea Benuka
Kpusa MNakTta gecmna ce 2003.rogunHe. 'HajnpobnematnuHmjn' cnydajeBm npenaxera OUCKaTHUX
nparosa 6une cy aBuje Benuke 3emsbe EY: ®paHuycka n Hbemauka. Te aABuje 3eM/be Cy HEKOJIMKO
nyta y nepuoay oa 1999.p00 2004. npenasune rpaHumuy jasHor ayra op 60% oa BAlM-a.
2003.roguHe KOHa4yHO je NOKpeHyTa npoueaypa npekomjepHor ayra. Ho yMmjecto pa, HaKoOH
ornywuBama Ha npenopyke EK, osBe aBuje 3emibe gobujy HOTY, Kao noc/beAry OMOMEHy npes
caHkumnje, ECOFIN caBjeT Ha OCHOBY MNpaBuia ANCKPELMOHOr oanyyMBama oanyduna je 6nokmpaTtum
Jarbe npoueaype u nocnatn MM camo jow jeaHe 'mpenopyke’. OBaj cnyyaj 6uo je pasnor pedopmu
Makta n3 2005.rogmHe.

Heku aHanuTuuapu? kputuke MakTa cBpcTasajy y Tpy rpyne, a TO Cy KPUTUKE Be3aHe 3a:
a. OCHOBHY MeToposnorujy yrephmeama kKputepujyma duckanHe AUCUNNIINHE,
b. HexerbeHu edekaTn Koje KpyTo npoBohera hUCKanHMX npasuia Moxe AOHUETHU
c. nabasa n ceneKTMBHa NPOBOANBOCTU (DUCKANTHE AUCLMUMIINHE.

Kputnke meroaonoruje yrsphuBarba BUcMHe buckanHuUx KputepujyMma nosasuv o4 apryMmeHTa
Aa cy kputepujymmn 3% 6yuetckor geduumta n 60% jaBHOr gyra npou3BO/bHM W HEMajy CBoOje
ynopuwTe y Teopmjn. He noctoju onhenpuxsaheHa Teopuja onTuManHe BeMYMHE jaBHOT Ayra HUTH
ce MOXe yTBpAMTW BpUjedHOCT Koja je oapxwuBa. MHore 3amjepke cy Takohep Ha HepoC/befHOCT
n3mehy Ta ABa KpuTepujyma. JaBHM Ayr je MjepeH Ha cash ocHoBu, a 6yuyeTckn ageduumnTt Ha
akpyanHoj. [Jok ce BpujeaHOCT ayra CTtaB/ba y ogHoc ¢ BlM-om y cBojoj 6pyTo BpujeaHOCTH,
aedununt je napaxeH y Heto. PoKyC Ha KpuTepujyMm duckanHor geduumrta ymjecto Ha jaBHU Ayr
Takohe je 610 npeameTom 6pojHUX pacnpasa. Heku kpuTuuapu® cmaTpajy Aa cBaka 3emsba Tpeba
pa 6yne cnobogHa aa nMa duckanHu aeduumT Koju OHa Xenu, noa yC/I0BOM Aa je jaBHu Ayr ucnoj
HEeKOr KpUTUYHOr HmBoa. Tako 6un, 3axBas/byjyhu oBome, 3eM/ba MMana Buwe nNpocTopa 3a
MaHeBpUCake y KpaTKOM pPOKY.

Ctporo npahere kputepujyma duckasHe gucumnimvHe eBpo3oHe AoHMjeno 6u 6pojHe HexerbeHe
edekTe. lNMputncak lMakTta Ha KpeTawe geduumTta U Ayra yHyTap oapeheHux nparosa 3Ha4yajHo
CMamyje BpUjenHOCT BAagMHUX uHBecTmumja. Yaumajyhu y o063up Texmwy JincaboHcke crpaTeruja
Aa EY HaunHM 'HajKOHKYPEHTHMjOM WM HajAMHAMUYHW]OM EKOHOMMJOM Yy CBUjeTy yTeMesbeHy Ha
3Hatby’' M TPeHyTHy rnobanHy Kpu3y, y Kojoj cy 3em/be EY pgopane v HoBe NpUTUCKE Ha jaBHe
¢dUHaHCHMje acTpOHOMCKMM M3haBajarbMMa 3a 3alTUTY CBOjUX CTpaTEWKUX MHAYCTpMja, nocrtaje
jacHa HeoapXMBOCT UCKanHUX KputTepujyma 3agatmx Naktom o ctabmnHocTu u pacry.

2 'What remains of the Stability and Growth Pact?', Lars Calmfors, Swedish Institute for European Policy Studies,
novembar/2005

3 Casella, A. (2001), “Tradable Deficit Permits”, in A. Brunila, M. Buti and D. Franco (eds.) The Stability and Growth Pact
The Architecture of Fiscal Policy in EMU, Basingstoke: Palgrave.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay bunteH 6poj 55, dpebpyap 2010. roguHa VI

Aedviuur no roauHama (y % BAM-a)

Wpcka

LLnaHuja

EY YK Mpuka

e Kputepwuj MNMakTa Eypo3zoHa

Npad 10.
M3Bop: 'Autumn 2009 Economic Forecast, statistical annex'
*MNopaun cy npoumjereHun

Npad 1 nokasyje kKpeTawa yaujena duckanHor geduvuymta y BAM-y Ko HEKMX 3eMasba TOKOM
rognHa. M3aBojeHe 3eMsbe, uYnaHuue eBpOo30OHe, cnagajy y 3eMsbe EY ¢ HajyrpoXeHujum jaBHUM
duHaHcnjama. Hekuma og mux, nonyTt puke m LnaHuje, pejTMHr areHumje Beh cy cMmamune
MehyHapoaHe pejTuHI oujeHe 360r npekomjepHor yajena jaBHor gyra v geduumta y bAM-y, wrto m
A0aTHO KOMMMKYje nonoxaj oBux 3emasba.

JasHu ayr no roauHama (y % op bAAMN-a)
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 Kputepuj Nakta ——EY ——UTanuja Ipuka Mpcka =——Eypo3oHa — LlLUnaHnja ——YK
Mpad 11.

M3Bop: 'Autumn 2009 Economic Forecast, statistical annex'
*Mopaun cy npoumjerbeHmn

4 locTynHo Ha: http://ec.europa.eu/economy finance/pdf/2009/autumnforecasts/statistical en.pdf
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay bunteH 6poj 55, dpebpyap 2010. roguHa VI

Npad 1 n 2 nokasyjy kKpeTare gedwuumta m jaBHor ayra (kao yajena y bAl-y) no rogmHama y
HeknMm 3em/bama EBpo3oHe. Ha o6a rpadwukoHa npumjehyjeMo CTarHaHTHO KpeTarwe KpuBMX A0
2008.rognHe. HakoH Tora cnvjene Harno cKkpeTarwe KpusBe geduumTta npemMa CBe HeraTtuBHUjUM
BpMjeaAHOCTUMA, N HewTo 6naxu, anu jegHako curHudukaHTaH pacT yajena jasHor gyra y bAnM-y.
Kpuea 'EBpo30Ha' npatn noHAepucaHn npocjek 3emasba vnaHuua EY-16, 3a gepmunt (rpad 1) u 3a
jaBHum ayr (rpad 2). Kako npumjehyjemo, BpujeaHocT kKpuse gedvumnta o 2008.rogmHe kpetana ce
yHyTap pedepeHTHUX BpujeaHoctTn yTBpheHmx akTtom o ctabunHOCTM M pacTy, HO BpujeaHoCT
jaBHOr Ayra oa camor rno4yeTtka noctojarba [MakTa KpeTana ce u3BaH 0OBMX MparosBa, Aa 6y HaKoH
2008.roanHe kynmuHumpana. Mpema 'Autumn 2009 Economic Forecast', jecerbn msBjewTaj EK ¢
Kpaja okTtobpa, npoujeryje ce pa he 6yuyetrckm geduumt 3emasba EBposoHe y 2010.rogmuHu
HapactMu 1 6,9%, nNpu 4yeMmy Cy npoujeHe 3a WUCTU Mnepumoa 3@ HeKke 3eM/be 4flaHuue MnpocTo
3anawyjyhe (Upcka -14,7%, Npuka -12,2%, Wnanunja -10,1%, MopTtyran -8,0).

MocmaTtpajyhu rpad 2 npumjehyjeMmo ga ce npocjek EBpoO3oHe U mMpuje CBjeTCKe eKOHOMCKE Kpuse
KpeTao u3BaH napameTapa yTBpheHux MNaktoMm (jaBHu ayr UTanmnje TOKOM uujenor nocrtojarba MNakTa
6uo je npeko 100% op BAlM-a), ook je npocjek EY no kpaja 2008.rognHe 610 Matbm M KpeTao ce
Ha caMmoj rpaHuvuM A03BOSbeHOr. M3 Tora 3ak/bydyjeMo Aa je 3aayXeHOCT YHyTap HOBUX 4niaHuua
EY, ogHOCHO OHMX KOje He npunagajy EBpo3oHu, marba. OBaj peHOMEH AjenoMMYHO MOoXe 6uTu
objawmreH T3B. banaca-CamyesicoHoBuM egekTom’. Buwa uHdnaumja 3emasba y pa3Bojy 3Haun u
Behu HoMmMHanHu BAIM, a caMnuM TMM je n ogHoc jasHor ayra u BAlM-a mamu.

Mpoujeryje ce aa he jaBHM Ayr 3emasba EBpo3oHe o0 kpaja 2011.roavHe Hapactu 88,2%, OOK je
MCTU nogaTak 3a EY 83,7%.

MuTarbe NMpPOBOAMBOCTM W HaMeTakba WCNyraBarba KpuTepujyma u3 [lakta, nocebHo yHyTap
3eMasba EBpo3oHe, Hamehe ce gaHac yewhe Hero ukag. PuckanHa o4roOBOPHOCT y CBUM hasama
NMPUBPEOHMX LIMKIyCa 3HAa4YM Kako eKCnaH3ujy ApXaBHUX pacxoa y aAoba Kpuse, Tako M 'cTesare
Kauwa' y Bpujeme npuspegHor '6yma’. JedununTy CKIOHA MOAUTMKA, YECTO M3 NOUTUYKKX pasnora
(Hnp.noBehaBare coumjanHUX p[daBarba Yy M360pPHO] roaMHW) BOAW Y HEOAPXMBOCT jaBHUX
dunHaHcmja. C gpyre cTpaHe, cKpeTarbe oanyuduBarba yHyTap [MakTta ca ayToMaTCKOr KaXXH,aBarba
3eMasba Koje npenase rpaHuuy oa 3% Ha MoryhHOCT AMCKpeuMoHOr oajlyuymBaka AOBENO je
noanTM3aunje oanyka o NpekoMjepHoMm aedpuumTy.

YMjecTo 3aksbyuKa

mobanHa ekoHOMCKa Kpu3a ucTakia je cBe HepoctaTtke [lakTa M MoOHeTapHe yHuje, na ce y
yCnoBMMa Kag Ce 4Yak noMurbe 6aHKpOT HEKMX u4flaHuua MOBYKNO WM nuTarwe 'non-bail out
knay3yne'. da nn he I'puka, WnaHuja, Vipcka n octane 3eM/be HactaBuTu ontepehuBaTn npueBpeay
EY cBojuM BuCOKMM geduumtuma, Te 'aTpnaBaTu' €BpONCKO (UHAHCMJCKO TPXULWITE MNpoAajom
CBOjuX pyroBa wnam he Heke 3eM/be MOpaTuM HanycTuTn EBpo3oHy ocTaje ma ce suaun. Ho jegHo je
jacHo. 3apaBse 1 KBaNUTETHO KOHCONMMAOBaHe jaBHe PMHaHcuje ca cpefHhOpOYHOM UKW AYFrOpOYHOM
OAPXXWBOCTM MNOKasane Cy ce Kao conditio sine qua non MakpoekoHoMcke cTabunHoctun. Kako je
MOHEeTapHa noaMTuka 3eMasba EY, ogHocHO EBpO30HE, cynpaHauMoHasiHa HaANeXHOCT, ducKanHa
noJnTMKa OCTaje jeAMHN MHCTPYMEHT KOjuM ce CTabuIHOCT MOXe oapXKaTu.

® Mpema oBoM edekTy, MHdNaLMja je BMILA Y 3eM/baMa Cca HUXMM [OXOTKOM TOKOM MpOLLEca CyCTU3arba pa3BMjeHnX 3eMarba.
TokoM TOr mpoueca Bp/i0 BMCOKY CTOMy pacTa OCTBapyjy MCK/byuMBo Aobpa kojum ce Tpryje ('tradable goods'). MehyTtum
OBaj pacT ce oApasu W Ha nnaaTe 3anocieHMX Y TOM CEeKTOpPY W Ha Taj HAauYMH ce pacT NpeHecu u Ha apyra aobpa (/okanHa
nobpa nnm 'non-tradable goods'). Kao noc/beauua Tora, umjeHe nokanHmx gobapa y 3em/bamMa y pasBojy pacTy 6pxe Hero y
pasBujeHUM 3eM/baMa M LjenokKynHa nHdnaunja nocraje suwa.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay bunteH 6poj 55, dpebpyap 2010. roguHa VI

U3 aktnBHoctu Opjerbexwa

Bbarwanyka, 9. d¢debpyap 2010.r. - Y cknony obumbexaBara 35. roavwruue OCHMBaHA
EkoHomckor dakynteta y baranyum oapxaH je MmehyHapoAHM Hay4yHM CKyn roj HasmMBoM “YCnoswm
W orpaHuyerba npesnajaBarba edekata rnobanHe kpuse”. Ha ckyny, nopea €MUHEHTHUX
cyamoHuka ns CnoseHuje, Cpbuje n buX, ap AnHka AHTUh, wed Opjesbera 3a MaKpPOEKOHOMCKY
aHanusy, je ogpxana npeseHTaunjy Ha Temy “AHTukpuaHa nonutmka MAB-a n nowTuBame
npuHUMNa nopecke HeyTpaaHocTn”.

CapajeBo, 25. d¢ebpyap 2010. - Y CapajeBy je opraHusoBaH OKpyriuM CTO MOBOAOM
rnpeseHTaumje ucTpaxumBarba O MNpPOUjeHM OCTBaApeHOr HanpeTka y npoBohewy pedopme jaBHe
ynpaBse y bocHu n XepueroBmHu nog HacnoBoM — Quo vadis, ynpaBo? . OpraHmMsaTtop ckyna Kao 1
umjenor wuctpaxwusarwa je ACIPS - Acouujaumja anyMHM LUeHTpa 3a WHTepAUCUUMNINHApHe
nocTtaunioMcke ctyauje YHusep3uTeta y CapajeBy. JegaH AMO UCTpaXkmBarba Ce OAHOCU Ha
dUHaHCHMjCKM acnekT pedopMe jaBHe ynpase; focajallkba Npakca Kao U KOHKpeTHe npenopyke 3a
yHanpeherwe nocrojeher crawwa. AnekcaHgap Eckuh, m™MakpoekoHomucta Ogjerberba 3a
MaKpOEKOHOMCKY aHanm3dy YnpaBHor oabopa YnpaBe 3a WHOWPEKTHO onope3uBatbe buX,
y4yecTBOBaO je y CaMOM WUCTpaxuBamy Kao W npeseHTaumju HaBedeHe CTyamje y rnpocTtopujama
ACIPS ueHTpa. Octanu ydyecHuum cy 6unu npeacraBHuMuM 6poOjHUX BIAAMHUX, HEBAAANHUX U
MehyHapoaHMX opraHM3aumja Koje akTUMBHO Y4ecTBYjy Y nmpouecy pedopme jaBHe ynpaBe y bocHu
M XepuerosmHu. Bulie aeta/ba 0 CaMOM UCTPaXXmBakby MoxeTe npoHahu Ha web cTtpaHunumn ACIPS-a
Kao n Ypega koopauHaTopa 3a pedopmy jaBHe ynpase buX (PARCO).

KoHconupoBaHu usBjeLuTaju
(npunpemunna: Mupena Kaguh, noMohHMK 3a UCTpaXxmBadykun paa)

Ta6ene 1.1. - 1.4. (KoHconnaosaHu usBjewutaju: KAHTOHMW)

1. KoHconngoBaHu niBjewTaj yKbydyje:
e [lpuxope n pacxoge 6yleTa KaHTOHA
e [lpmxope n pacxoge 6yyerta npunagajyhmux onwTtnHa

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 55, hebpyap 2010. roguHa VI

BocaHcKo-noapuUHCKM KaHTOH, |-XI, 2009.r.

| [} 1]l v v Vi Vil Vil IX X XI 1-X1 2009
1|Mpuxoam (11+12+13+14) 2.516.509(2.478.733| 2.231.419|3.298.174|3.666.737 |2.602.777|3.153.259|2.974.290 3.144.377|6.715.489 | 2.596.955|35.378.718
11|Mpuxoamn o nopesa 2.141.951(1.973.848| 1.900.398|2.680.304|2.175.842|2.244.316|2.800.718|2.587.731|2.646.519|2.687.889 | 2.233.765|26.073.281
Mopesun Ha goxoaak u pobut 165.920 98.254 64.954| 694.777| 231.349| 253.069| 254.818| 207.443| 259.264| 241.429| 256.101| 2.727.376
Mopes Ha MMOBUHY 30.880 23.956 11.004 22.316 14.880 20.703 26.678 57.762 26.788 25.124 12.158 272.250
MHanpekTHn nopesun 1.942.462|1.851.298| 1.823.950|1.963.076(1.929.482(1.970.398|2.519.132|2.322.354|2.360.261(2.421.201| 1.965.137|23.068.751
Octanu nopesu 2.689 341 490 135 131 146 90 171 206 136 370 4.905
12|Henope3Hu npuxoau 296.728 248.296| 252.575| 498.658| 545.462| 256.576| 237.221| 210.193| 351.832| 388.051| 275.392| 3.560.983
13|FpaHTOBMU 76.252| 254.423 76.491| 112.147| 940.932 96.422| 105.072| 169.928| 141.876|3.633.069 83.499| 5.690.112
14|OcTanu npuxoau 1.578 2.165 1.955 7.065 4.502 5.463 10.249 6.437 4.150 6.480 4.299 54.342
2|Pacxogm (21+22) 2.932.191(2.961.305| 3.288.815|3.069.889|3.797.848 |3.286.887|3.213.545|3.441.089 (2.760.307 |4.003.749 | 3.728.269|36.483.896
21|Tekyhu nspaum 2.933.057(2.961.626| 3.289.178|3.070.531|3.797.848 |3.287.208|3.213.864 |3.441.326 |2.759.039 |4.004.224 | 3.728.269|36.486.171
BpyTo nnahe n HakHage 1.656.581/2.077.436| 1.825.636|1.872.409(1.787.438|1.815.646|1.746.258|2.001.458|1.706.711|1.976.396| 1.923.006|20.388.975
M3paum 3a matepujan u ycnyre 339.204| 360.786| 485.728| 326.598| 371.758| 325.792| 251.389| 230.019| 277.070| 459.662| 526.154| 3.954.161
paHTOBM 875.438| 522.065| 976.499| 868.381(1.637.258(1.144.709|1.163.496(1.183.817| 773.361|1.567.272| 1.265.205|11.977.501
W3pauun 3a kamate u ocTarne HakHage 61.834 1.339 1.315 3.143 1.394 1.060 52.721 978 1.015 895 904 126.598
[lo3Hake HXUM NOTPOLLAYKUM jeauHMLama 0 0 0 0 0 0 0 25.055 882 0 13.000 38.937
22|HeTto nosajMm-nBame* -866 -321 -363 -642 0 -321 -319 -238 1.269 -475 0 -2.276
3 E:;:;gi:“a HEPUSCHI SR 42336 29.056| 108.165| 129.331| 45.605 283.427 63.553 48.147| 323.015| 293.749| 108.546 1.474.930
4/BnagvH cyduuut/aednumt (1-2-3) -458.019| -511.629(-1.165.561 98.953| -176.715| -967.537| -123.839| -514.946 61.055|2.417.990-1.239.860 | -2.580.108
5/HeTo dpmHaHCupame** -180.889 0 -14.968| -14.279| -15.274| -13.632| -153.329, -13.503| -14.400, -13.351 -13.981| -447.608
Tabena 1.1.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 55, hebpyap 2010. roguHa VI

MocaBcku KaHToOH, I-XI, 2009.r.

| Il ] v \'} Vi VIl VIl IX X X1 1-X1 2009
1|Mpuxoam (11+12+13+14) 2.910.075|2.046.434|2.669.607 | 3.072.257|4.071.836|2.525.487 | 3.155.825/2.781.811|2.856.071|2.982.330|2.628.722| 31.700.456
11|Mpuxoamn o nopesa 2.136.462|1.681.150(2.059.492|2.541.017|2.073.835|2.078.148|2.607.767 | 2.298.482|2.389.095|2.393.926 | 2.045.021| 24.304.393
Mopesun Ha goxoaak u pobut 146.828| 136.598| 379.781| 742.126| 305.884| 277.011| 260.996| 171.451| 266.832| 219.828| 273.239| 3.180.571
Mopes Ha MMOBUHY 50.711 33.473 24.064 34.033 29.860 57.063 60.253 44 315 41.295 37.581 23.952 436.598
MHanpekTHn nopesun 1.921.038|1.494.251|1.639.368|1.759.756|1.734.110|1.741.539|2.282.614 | 2.076.824 | 2.078.320|2.130.714| 1.745.393| 20.603.926
Octanu nopesu 17.885 16.828 16.280 5.103 3.982 2.535 3.905 5.891 2.649 5.804 2437 83.298
12|Henope3Hu npuxoau 551.256| 365.285| 585.424| 390.720| 439.441| 397.806| 523.750| 458.330| 420.984| 474.487| 450.551| 5.058.033
13|FpaHTOBMU 222.356 0 24.691| 140.520|1.558.561 49.534 24.308 25.000 45992 113.917| 133.150| 2.338.029
14|OcTanu npuxoau 0 0 0 0 0 0 0 0 0 0 0 0
2|Pacxogm (21+22) 2.701.954|3.378.787|2.683.691|2.631.034|3.030.297|2.861.212|2.757.006 | 2.681.624 | 2.964.134 | 2.924.514|2.617.491| 31.231.744
21|Tekyhu nspaum 2.701.954|3.378.787|2.683.691|2.631.034|3.033.797|2.861.212|2.757.006 | 2.681.624 | 2.964.134 | 2.924.514|2.617.491| 31.235.244
BpyTo nnahe n HakHage 1.701.767|1.734.507|1.740.624|1.733.790|1.727.073|1.706.055| 1.462.629| 1.873.295| 1.611.283| 1.648.546| 1.628.657| 18.568.227
M3paum 3a matepujan u ycnyre 659.345| 691.407| 692.001| 545.157| 556.492| 637.829| 414.021| 500.218| 711.660| 622.711| 502.266| 6.533.107
paHTOBM 324.360| 951.680| 248.399| 352.086| 750.233| 517.328| 865.497| 306.783| 639.964| 651.977| 485.434| 6.093.742
W3pauun 3a kamate u ocTarne HakHage 16.483 1.193 2.668 0 0 0 14.858 1.327 1.227 1.280 1.133 40.169
f.aoﬂawHHaMKLTan;v;mMM NOTPOLLAYKUM 0 0 0 0 0 0 0 0 0 0 0 0
22|HeTo no3ajMmrbuBame* 0 0 0 0 -3.500 0 0 0 0 0 0 -3.500
Z':;:;Zif"a LT T 348.928| 293.344| 92.342| 64.917| 444.477| 151.553| 214.957| 263.792| 213.298) 267.129 265.943 2.620.680
4|BnapuH cyduumt/gedunumt (1-2-3) -140.807 1.625.696 -106.427| 376.306| 597.062| -487.278| 183.862| -163.604| -321.361| -209.313| -254.712| -2.151.969
5/HeTo pmHaHCUpamwe** 0 0 0 0 0 0 0 0 0(1.800.000 0| 1.800.000
Tabena 1.2.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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CpeaH060caHCKK KaHTOH, |-XI, 2009.r.

I I mn v v VI Vi Vil IX X X I-XI 2009
1/ Npuxoam (11+12+13+14) 12.947.314/12.853.716|12.350.647 | 16.647.169 | 23.695.497 | 13.949.152|16.687.380  15.670.226 | 15.944.038|16.777.538|14.015.503 | 171.538.181
11|Npuxoam oa nopeza 10.778.527/10.570.026|10.086.376 | 13.959.207 | 12.375.991 | 11.528.855|14.191.452 13.193.676 | 13.541.999|14.086.983 | 11.438.368 | 135.751.461
Mopesay Ha Aoxonak u Ao6UT 693.335| 576.808| 1.197.255 4.008.193| 2.135.091| 1.408.353| 1.658.405| 1.548.713| 1.720.059| 2.066.354| 1.482.668| 18.495.235
Mopes Ha MMOBUHY 408.870| 479.185| 356.209| 401.577| 517.373| 725.182| 361.127| 352.464| 362.908] 297.552| 360.194| 4.622.642
VNHAMPEKTHY Mopesay 9.664.190| 9.498.444| 8.522.050 9.535.657| 9.716.880| 9.384.623|12.157.429|11.282.211|11.445.158|11.707.866| 9.581.248|112.495.754
Octanu nopeau 12.132| 15589  10.862|  13.780 6.647|  10.697| 14.491| 10.287| 13.874| 15212| 14257| 137.830
12|HenopesHu npuxoam 1.817.446| 2.115.899| 2.083.737| 2.174.890| 2.431.654| 2.159.584| 2.094.747  2.212.924| 2.162.649| 2.331.597| 2.181.639| 23.766.765
13|rpaHToBM 351.341| 167.791| 180.534| 513.073| 8.881.882| 260.713| 401.181  263.626| 239.390 358.958| 395.496| 12.013.984
14|OcTanu npuxoau 0 0 0 0 5.970 0 0 0 0 0 0 5.970
2|Pacxopy (21+22) 12.178.176/14.244.615/15.490.834|13.614.363|14.419.169|15.039.212|12.777.595 14.688.955|15.625.203|14.167.202|17.618.812|159.864.135
21|Tekyhu nspaum 12.178.176/14.244.615/15.490.834|13.614.363|14.419.169|14.938.924/12.777.595| 14.688.955| 15.678.697 | 14.167.202|17.618.812|159.817.341
BpyTo nnahe 1 HakHage 8.950.230| 9.728.180| 9.939.888 8.268.575| 8.696.835| 8.891.821| 7.539.148|10.236.971| 8.624.108| 7.639.708|11.086.277| 99.601.739
Wanauv 3a matepujan v ycnyre | 1.646.132| 1.777.153| 1.646.753| 1.526.793| 1.336.724| 1.446.306| 1.084.805| 1.139.946| 1.441.958| 2.273.393| 2.106.560| 17.426.525
paHToBM 1.536.509| 2.641.647| 3.765.548| 3.672.273| 4.312.500| 4.462.016| 4.067.242| 3.239.644| 5.505.689| 4.164.391| 4.356.205| 41.723.755
HZ;E:::” Kamarte u ocrane 6.587|  21.789 5234| 26.407| 33.849|  63.491 10.049 5.907|  16.012|  41.937 5.787|  237.050
ﬂzz”HaMKjam’K“M noTpOLLaHKAM 38.718|  75.847| 133.410 120.315|  39.172| 75290| 76.351|  66.487  90.929|  47.773| 63.982| 828273
22|HeTo nosajmrbuBame* 0 0 0 0 0 100.288 0 0 -53.494 0 0 46.794
Z':;Z;Z?:"a HePUHAHCHICKUX | 545379 322 402| 285.865| 303.163 446.252 928.551| 322.089 785101  86.404| 543.149| 1.159.581  5.387.937
4?11_32'?3“)" cyduunT/AehuLMT 563.759| -1.713.301 -3.426.053 2.729.643) 8.830.076| -2.018.611| 3.587.696 196.170 232.431| 2.067.188| -4.762.890 6.286.108
5|HeTo huHaHCcMpatbe** 16.270| -17.481| 15489  -16.689) -17.067| -16.735 -16.731| -16.740| -15.988 -18.518| 390.537| 222.828
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Opjerbene 3a MakpOEKOHOMCKY aHanmay

3anagHoxepueroBavku KaHToH, I-XI, 2009.r.

BunteH 6poj 55, hebpyap 2010. roguHa VI

I I m Y, v Vi Vil Vil IX X X 1-XI 2009
1 |Npuxoam (11+12+13+14) 6.478.714| 7.175.677| 7.776.554| 6.792.348| 8.422.695| 5.906.556| 10.481.545 6.843.073| 7.502.279| 7.063.033| 5.328.672| 79.771.146
11|Mpuxoam oa nopesa 5.481.697| 4.889.810 6.524.273| 5.761.106| 5.229.806| 4.738.761| 9.321.464 5.845.448| 5.972.714| 5.809.289 4.456.366| 64.030.735
Mopean Ha Aoxodak u AobuT 924.553| 1.167.962| 2.665.387| 1.740.347| 1.320.838| 705.244| 3.351.347| 1.064.000 1.103.481| 900.541| 674.140| 15.617.840
Mopea Ha UMoBMHY 361.837| 275365 254.451| 172.888|  165.496| 68.601 95.095| 78.519| 167.796| 106.220  56.666| 1.802.933
VHAMPEKTHY nopean 4.009.101| 3.341.176| 3.503.147| 3.771.461| 3.691.551| 3.766.108| 5.547.131| 4.544.027| 4.617.084| 4.766.959| 3.698.026| 45.255.770
OcTanu nopeav 186.207|  105.308)  101.288|  76.411 51.922| 198.808| 327.892 158.902| 84.352| 35568  27.534| 1.354.192
12|Henopeanu npuxoam 837.627| 2.250.053| 1.189.174| 995.398| 1.243.837| 926.015| 1.104.755| 974.919| 1.391.537| 890.364| 706.203| 12.518.881
13|rpanToBm 158.989 26.815 44215 35.845 1.924.276| 206.156 55.326| 22.706| 138.028| 252.228| 166.103| 3.030.685
14|OcTanu npuxoau 400 0 18.892 0 24.776| 35.624 0 0 0 111.153 0| 190.845
2 |Pacxoam (21+22) 6.418.958| 7.997.621| 10.666.129| 8.824.386| 7.021.331| 6.696.268| 8.244.343| 6.800.072| 6.432.651| 7.438.439| 4.875.191| 81.415.388
21| Tekyhu nspaum 6.368.958| 7.997.621| 10.636.129| 8.802.600| 7.019.459| 6.696.268| 8.244.343 6.800.072| 6.432.651| 7.438.439 4.875.191| 81.311.730
BpyTo nnahe u HakHaze 4.000.859| 4.131.699| 4.109.509| 3.998.623| 3.989.277| 4.067.389| 3.456.276| 3.962.179| 3.919.789| 3.976.237| 3.041.772| 42.653.609
Wapauv 3a maTepujan v ycnyre 991.775| 1.193.249| 1.095.740| 1.173.813| 1.174.631| 793.058| 689.044| 523.100| 865.217| 1.149.922| 694.764| 10.344.313
IpaHTOBN 1.174.548| 2.403.531| 5.038.922| 3.233.173| 1.588.058| 1.485.399| 3.657.966| 2.000.763| 1.330.811| 1.910.477| 985.739| 24.809.388
MN3paum 3a kamaTte 1 ocTane HakHage 16.274 50.093 46.548 59.571 43.911 55.208 91.532 71.272 68.320 100.783 64.413 667.924
ﬂzmam"fa';n‘;’“”“ MOTPOLLAHKIM 185.502|  219.049| 345410 337.420| 223582 295214| 349.526] 242.758| 248515 301.020  88.503| 2.836.497
22 |HeTo no3ajmrbuBame* 50.000 0 30.000 21.786 1.872 0 0 0 0 0 0 103.658
3 2:;:;26328“ UL L i 422.681 412.684| 115734 318.688  180.654| 214.918| 473.101| 319.139| -12.924) 95.774| 133.927| 2.674.375
4 |Bnagu cycmunt/neduumt (1-2-3) -362.025 -1.234.627| -3.005.309|-2.350.726 1.220.711| 4 10, oo 1.764.101) -276.138| 1.082.552| -471.179  319.554) -4.318.617
5 |HeTo douHaHCHparbe** -34.939| -1.028.563 -93.711| 3.371.769 -83.298| -108.903| -163.864| 134.979) -343.631| -309.298| -95.996| 1.244.545
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