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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, cdhebpyap 2011., roguHa VI
Y3 oBaj 6poj

Mpema npennMuHapHoM mnaejewTajy YNO je y janyapy 2011. Hannatuna, no oabutky nospata, 370
Mmn KM nHgmpekTHMx nopesa, wTto je 3a 1,31% Buwe Hero y ncrtom Mjeceuy 2010.r. 3a pasnuky
o4 YKynHe Hannate HeTo npuxoan opg [MNAB-a cy y jaHyapy nopacnan 3a 14,3%. [lpema
npojekuujama Opjerberba ovekyje ce ga he Hannata y 2011. goctnhu HMBO n3 npeTtkpmnsHe 2008.r.
MehyTuMm, nopehema ca jaHyapomM 2008.r. nokasyje ga je HannaTta npuxoda y jaHyapy 2011 mnak
6una mMara oa Hannarte y uctom Mjeceuy 2008. (IpadumkoH 1). Bucok pact npuxoaga oa MNAiB-a y
jaHyapy 2011. je HeyTpanu3oBaH pacToM nospaTta o4 WHAUPEKTHUX nopesa y BucuHu oa 12,5% u
nagom npuxogda og akumsa og 15,5%. JepaH op dakTopa CcMakberba Npuxoda o4 akuusa jecrte u
CMarbeHe KOIMUYMHE U34aTUX akLUM3HUX MapKuua Ha uurapete y jaHyapy 2011. (FTpadukoH 2).

FpacdukoH 1: Mopehew e kymynaTuea I'padmkoH 2: KonuumHa uspatmx mapkuua

20% man

70

40,‘,-/'N WA

30 4 1-11

15% -

10% -

5% -

0% I_W

-5%

-10%

HeTO HannaTta HeTo npuxoau on NAB-a 20

109 \ -10 Vil 11

‘Dzm 1/2008 @2011/2010 ‘

To je yjeaHO M HajHMXKa MjeceyHa KoJM4yMHa 3abusbexxeHa y npoTekne Tpu rognHe. KomnaHuje mns
AyBaHCKe wuHaycTpuje cy y aeuembpy 2010. HeouyekmBaHO, npea noseharwe nocebHe akuuse
1.1.2011., noByKNe eHOPMHEe KOJIMYMHE aKUuM3HMUX Mapkuua. To je goseno o Tora Aa je awvo
npuxoda o4 akumsa Ha uurapete (+ npunagajyhu NAB), koju je nnaHupan 3a 2011.r., peannsosaH
y 2010.r. nosehaBajyhu usspweme npuxoga 3a dpuckanHy 2010. Ouekyje ce aa he ce TpxuwTe
unrapeta ctabunmsosatm Tokom 2011.roanHe, 6yayhm ga cy enemMeHTU akumsHe nonutmke y buX
rMno3HaTu U NpeaBUASbUBU, AOK je CTynarbeM Ha CHary HOBUX BULLIMX MUHUMANHUX CTOMa akuuse Ha
umrapete y EY og 2011.r. cyxeH ,MaHeBapCKu MpocTop" 3a AaMNUHLIKe uMjeHe umrapeTta Ha bX
TpXuUwTy. MonoBuHa unaHuua EY 6uhe npucnibeHa aa noseha ctone akumsa Ha umrapeTte Kako 6u
MX ycKnagune ca HOBMM MWHMManNHUM ctonama. To he 6utm ,okmaay" 3a BenvKe AyBaHCKe
KoMnaHuje pa pepeduHUwy NOANTUMKY HacTyna Ha TpxuwTy EY, anm mn nonntuke npopaje Ha
TPXUWTY BnX n 3emMarba y OKpyXemy.
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erTal-be yBO3a U npuxoga og akuu3a Ha NMBO, BMHO, aryiKkOXoJ1 U arikoxoJiHa nuha Yy
BbuX
(npunpemuno: Anekcangap Eckuh, MmakpoekoHoMuUcTa y Ofjerbery)

yBopa

TeKCT KOju cnmjean HacTtaB/ba Ce Ha 4YnaHak u3 bunteHa 6p. 64-65. [pyrum pujeunma, u gasne cy
HaM y (OKyCy NMBO, BUHO, asikoXon W ankoxonHa nuha, y npsoM peay obuMm n BpujeaHOCT yBoO3a
Kao M nNpuxoam oa akumsHe obaBese Ha OBe MPoOM3BOAE 3aK/by4yHO ca Aeuembpom 2010. roauHe.
Csakako, aHanusaupanuM CMO U NpocjeyHy uujeHy Koja, c jeaHe cTpaHe, pedrekTyje KpeTamwe
unjeHa oBMx NpousBoda Y 3eM/baMa M3 KOjUX Ce BPLIM YBO3, U Ca Apyre cTpaHe, npedepeHuunje
noTpowaya M Aujena AOXOTKa KOju Cy noTpollaym CrpeMHW JaTth 3a 3a4o0Bosbere notpeba y
CMUCNY KOH3yMWpawa OBMX npoumsBoaa. WcTtoBpeMeHo, HyAMMO nNpuKas AWHAMUKE KpeTama
npuxoda oA akuusHux obaBe3a Ha OBe NpouM3BOAEe NpuM TOMe pas3nukyjyhu yBo3Hy m aomahy
akumsy. OneT HanoMmmweMo Aa ce obpayyH akumsHe obaBeze BpPWKM MNpPeMa KOJUUYMHU OBUX
npovsBoja’, a He NpemMa HEeKUM ApPYrvM HUXOBUM CBOjCTBMMA. AKO TOME [0aMO YMHEHULY Aa Cy
HaM Ha pacrnonarakby 6UMAM NoC/beArsy Nojaun® Ha OCHOBY KOjUX je BpLIEHa aHanusa, Kao M
aKTyeslaH MOMeHaT Yy CBjeT/ly BeoMa Tellke eKOHOMCKe cuTyauuje, Koja ce ornega, npuje ceera, y
noseharwy 6poja HeszanocneHux, CcTarHauuvju NMUYHMX MpuUMama y HOMUMHANHOM W3HOCY, CKOpO
CBakogHeBOM noBehary TPOLIKOBa >XMBOTA Y3 KOHTUHYMpPaHy HEWU3BjeCHOCT Yy CMUCY ,,CKOpPOr
rnosBpaTtka eKoHOMMje Ha cTape cTase, - CBe NPeTxXoAHO HaBeAeHO YMHU BeoMa 3aHUM/bUBUM
aHanu3y Kojy npeacTtaB/baMo Ha cnegehrx HEKOIMKO CTpaHuua.

KpeTarme 06MMa u BpujeaHOCTH yBe3eHor nuea’

Ca power rpadmkoHa jacHO ce yo4yaBa fAa je KOMMUYMHA Kao M BpUjeaHOCT YyBE3eHOr nuBa
KOHCTaHTHO 6una y nopactu cee ao 2008. rogmMHe y nocMaTpaHoMm nepuoay 03 - “08. Y ogHocy Ha
6a3Hy roanHy, Koan4mnHa je pacna HewTto 6pxe y 2007. roavHun, gok y 2008. gonasu Ao npomjeHe
kaga 6U/beXnMo 6pXxn pact BpnjeaHOCTU 04, KOSTMUMHE.

Ha gecHoj ckanu npaTMMo KpeTawe jeAMHUYHe LmjeHe yBe3eHOor nmBa npeacTaB/beHe HapaHLacToM
nuHujom. UnjeHa ce koHctaTHO Kpehe mcnog 1 KM/n yeeseHor nuea m Tek Tokom 2010. rogmHe
CKOpO aocTtmxe rpaHuuy oa 1KM/n (nopact og 8.9% y oAHOCY Ha MpocCjek NpeTxoAHe roavHe Tj.
12.6% y ogHocy Ha 2007.). lNocMaTpaHu nepuoa MOXemo noaujenntn y asa nepuoga; ao 2007.
rognHe jeaMHM4Ha uMjeHa ce cMammBana u Aocturna je ceoj MmHumym oa 0.87 KM/Kr, Aok oa Taaa
bubexun pact, npso y 2008. roguMHu na 3aTMM HacTaB/ba UM Tokom 2009. m 2010. roguHe.
Mocnearnx HEKOMKO rogMHa KapakKTepulle HaTnpocjeyHa nHdnaumnja Koja ce Kog Hac reHepucana
nyTeM BULWKMX YBO3HUX UMjeHa, y3 WCTOBpeMeHy CTarHauuvjy HeTo njata y 3eM/bWu. YrnpaBo OBe
ABUje BE/INYMHE CYy MMasne yTuuaj Ha CMarere KoNMUMHE yBe3eHOr nmea y3 nosehame jeauHuU4YHe
umnjeHe y nocMaTtpaHoM nepuoay 2003 - 2010. roguHa.

! Kao 1 npema yajeny ankoxona y ankoxonHuM nuhuma

2 Mopaumn obyxeaTtajy unjeny 2010. roamHy, Kao 1 NpeTxoaHu nepuos cee Ao 2003. roavHe.

3 Y aHanusn Cy KOpWILTEHW pacronoXuBM MoaauM Koju ce ogHoce Ha nepuoa 2003 - 2010. roamHa. Takohep cMo ce
onpeaujenunu 3a KopuwTewe 6a3HMX nHaekca ca 6as3Hom rogmHom 2006. kako 6ucMo 6osbe Harnacuam cMjep U UHTEH3UTeT
KpeTawa nocMaTpaHux nojasa.

Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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YBe3eHo nuBo
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2003 2004 2005 2006 2007 2008 2009 2010

BpujeaHocT 82.9 100.0 109.3 | 118.7 | 118.1 115.8
npocjeyHa umjeHa 0.97 0.92 0.95 0.88 0.87 0.90 0.97 0.98

OneT KOHCTaTyjeMo Aa je BpuUjeaHOCT yBe3eHOr nmBa Mame NoAsioXKHa ocumjanuujama 3a pasnmky
o4 KonuumHe. ctoBpeMeHo, o6je nocMaTpaHe Benn4YnHe Cy M fasbe M3Haj HMBOA PEermMcTpoBaHor y
6a3HOM nepuoay.

KpeTtm-e yBo3He n goMahe akuuse Ha NMBO

Ca porber rpada MOXeMO 3aK/byuuTu Aa Cy NpUXOAM Of aKuM3a Ha NMBO M3 yBO3a W Jasbe Ha
BULUEM HUBOY Yy 04HOCY Ha 6a3Hy roamHy. Mlako, KyMynaTMBHO NMOCMATPaHO, MPUXOAMN OA aKum3a Ha
nnmeo 6urbexe KOHTUMHYMpaH naa TokoM nepuoga 2008. - 2010- rogmnHa. NcTo Tako, M3 nopartaka
BMAMMO Aa npuxoam oa aomahux akumsa burbexe owTpuju nag na 3ak/bydyjemMo ga CUMYyNITaHO
[OoMasn [0 CMakbela MNOTPOWHe MNMBA Yy 3€M/bM Kao M naga TpXuwHor ydyewha pgomahux
npoussohayva.

YBo3Ha n gomaha aKumusa

=0==yBO3Ha aKum3a
== nomaha akumsa

2006 2007 2008 2009 2010

2006 2007 2008 2009 2010
YBO3Ha akumsa 100.0 109.8 115.6 106.6 104.1
noMaha akumsa 100.0 104.9 102.7 90.1 82.4

PacT jeaMHM4yHe umnjeHe yBe3eHOr NMBa HEMMHOBHO BOAM NopacTy npuxoaa o MN[B-a wTo Moxe Ao
oapeheHe rpaHuue ybnaxmtu nag npmxoaa oa akuuse.

Kpetartba 06MMa u BpujeaHOCTU yBe3eHOr BUHA

Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ha rpadukoHy jacHo youyaBamMo ga cmo 2007. rogMHa yBe€3/1M HajBuwe BMHA Y OAHOCY Ha
rnocMaTpaHu nepuoj Tako Aa OHa mpeacTaB/ba NMpPenioMHYy FrOAWHY Yy TOM cMucny. Takohe Bnammo aa
je BpujeaHOCT yBE3eHOIr BMHA CTabunHuja kKaTeropuja y OAHOCY Ha KOJIMUMHY Yy MEpPUOAY HAKOH
2007. rogmHe. UctoBpeMeHO 6UBEXMMO KOHCTAHTaH MopacT jeAMHUYHE UMjeHe BWHa LITO MOoXe
6utn edekaT 3ajegHUUKOr AjenioBakba HEKONMMKO hakTopa Kao LWTO je nopacT uujeHe BWHa Ha
TPXMULWTMMA 3eMasba M3 KOjUX Ce BUHO YBO3W, anu U opujeHTaumnje gomahe notpaxre Ka CKyn/buMm
BUHMMA.

YBe3eHo BMHO
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2003 2004 2005 2006 2007 2008 2009 2010
KOJIMYMHA 78.7 87.8 85.5 100.0 107.6 98.2 88.7 79.3

BpujeaHoCT | 71.2 70.6 100.0 101.3 | 99.1

LLUITo ce TMye KpeTara jeaMHU4YHe uMjeHe yBe3eHOr BWHa, npuMjeTaH je TpeHa pacTa npocjedHe
umjeHe n 1o 3a oko 18% 3a nepmon no 2006. roanHe, a NoToM gonasm fo 6naror ycnopasama U
rnopacT U3HOCU CKPOMHUX 8%.

Y HacTaBKy pajeMo npuKas KpeTakba AMHaMUKe yBO3a NjeHywasor BuHa. LUTO ce Tuye KpeTama
yBe3eHe KONMUYMHE U BpUjeaHOCTU NjeHyLlaBor BMHA MMaMO BEOMa MHTEpecaHTHY cuTyauujy. Y
2007. roagMHn yBe3eHa KOJM4YMHA NjeHylaBor BMHa pacTte 3a npeko 20%, a BpujeaHOCT 3@ OKO
38% y ogHocy Ha 6a3Hu nepuos. CamMO TOKOM HapeaHux 12 Mjeceun MMaMo naj Kako KOJn4YuHe
Tako U BpujeaHoctn 3a ckopo 20% anu ca nopacTtoM MpocjevyHe uunjeHe yBe3eHOr BMHa Koju
AOCTMXe BpXyHay 6aw y Toj roavHum m msHocu 5.5 KM wTo npeacras/ba pact og ckopo 10% vy
oAHocy Ha 2007. roauHy Tj. pact o4 npeko 20% y oaHocy Ha 2006. rogmHy. MNMotom y 2009. roanHu
MMaMo jeoHy BeOMa 4yaHy cuTyauujy Kaja KoMymHa yBe3eHOor BMHa pacTte 3a npeko 100% ys3
UCTOBpPEMEH Naj BpujefHOCTU yBe3eHe KonnymHe BMHa 3a npeko 20%! Te roanmHa npocjedyHa
BpUjeaHOCT yBe3eHor BMHa m3Hocuia je 2.1 KM, wTo npeacras/ba nag o npeko 60%. U HakoH
Tora, y 2010. roamHn n obuM yBe3eHOr BMHA Kao M Herosa BPUjeAHOCT AOCTMXKY CBOj MCTOPUjCKM
MUHMMYM, U TO TaKo Aa je KOMMYMHA onaJsa 3a oko 65% Aok je BpujegHocT yBo3a 6muna 50% mamsa.
JeanHa BenuymMHa koja je 3abusbexkunna nopacTt y TOM nepmoay je npocjeyHa umjeHa koja je gobuna
Ha BpujeaHoctTn npeko 70% Yy oAHOCY Ha MpPeTxXoAHy roAuHy, anu u gamse je 20% marba of
rnpocjeyHe uujeHe y 6a3HOM nepuoay.

Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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YBe3eHO njeHywaBo BUHO

N KoNnYMHa
BpUjesHoOCT
== jeaMHUYHA LmnjeHa

2003 2004 2005 2006 2007 2008 2009 2010

2003 2004 2005 2006 2007 2008 2009 2010

KON4YMHa
BpujeaHOCT 100.0 137.9 115.9 83.3

npocjeyHa umjeHa

Kpetame o6uMma n BpmjeaHOCTN yBe3eHNX ankoxosiHux nuha

Kaga roBopvMo 0 CMjepy M UHTEH3UTETY KpeTarba YBe3eHe KOJIMUYMHE U BpUjeaHOCTU anKoXOSTHUX
nuha, npuMmjehyjeMO KOHCTaHTaH nopacT yBe3eHe KonumunHe cBe po 2007. rogvHe, AOK je
BpUjeaHOCT HacTaBuna ga pacrte, UCTMHWM 3a BOJbY Aocta cnopwuje, o 2009. roauHe. Ha kpajy
2010. roauHe KOHCTaTyjeMo Aa je BpujeaHoOCT yBo3a onana 3a 10% y oaHocy Ha 2006. roamHy?*
OOK je KonnuymHa 3abusbexuna HewWwTo owTpmjn naa Koju je nsHocnmo oko 17%. TokoM nocMaTpaHor
nepuoga npocjedyHa umjeHa KOHCTaHTHO pacTte cse o 2009. rognHe Kaga AOCTUXE CBOj MaKCUMYM
oA 4.9 KM wTo npeacraB/ba nopacT og oko 17% y oaHocy Ha 6a3Hu nepuog. Notom je gowno ao
naga npocjeyHe uujeHe 3a 7% y 2010. rognHu.

YBe3eHa ankoxonHa nuha
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Kpetame npuxoaa og ysosHe n nomahe akuuse Ha ankoxosnHa nuha

LLIto ce Tnye yBO3He akum3e, oHa je 3abusbexmna nopact og oko 5% y 2007. roanHun, ga 6u ce
HapeaHe roaMHe BpaTuUo Ha HMBO M3 Ha3He rogmHe, a oHAa NOTOM Nopacsa 3a oneT oko 5% TOoKoM
2010. roauHe.

4 Mpw Tome ancTpaxyjyhu yTuuaj nopacta onwTter HUBoa LUMjeHa y TOM nepuoay
Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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OHO WTO je BMA/BMBO Y OBOM MOMEHTY Y CMUCNY MMMMKaLMja aHanm3npaHux BeamymHa Ha yKynHe
jaBHe npuxoge Mo OBOM OCHOBY, a TO je Aa nosehare npocjeyHe umjeHe yBe3eHMX anKOXOIHMX
nnha M noc/beauMyHo nopact npuxoga oa [B-a nmo oBOM OCHOBY MoOXe y oapeheHoj Mjepwm
ybnaxxmtn naa KOMMUYMHCKOr yBO3a M Ha Taj HauMH yMarbeHe npuxode oA akumsHumx obaBesa Ha
NpoOMeT TUX Npoun3Boaa.

YBo3Ha u gomaha akuyusa

==O==yBO3Ha aKuM3a

== omaha akumsa

2006 2007 2008 2009

Aomaha akuusa

Kpetarwe aomahe akum3He obaBe3se Ha BMHO M ankoxonHa nuha npeacras/ba UCTUHCKN EHOMEH. Y
2007. roanHn TOKOM CBa 4YeTuUpU KBapTana bu/bexmmo eHOpMHO rnoBehare y oaHOCy Ha 6a3sHy
rogMHy. Y 2008. roamHm wmmamo noTnyHO OOpHYT TpeHa; panugaH nag OBMX Mpuxoda Kako y
OAHOCY Ha MpeTXOoAHY roAMHY TakKo M y OAHOCY Ha 6asHy roamHy. MNoToMm ce ncnosbeHe TeHAeHuuje
cMjemyjy n Ha Kpajy 2010. roanHe npuxoan og aomahux akumsa 6urbexe nag og 40% y ogHOCY Ha
6a3sHn nepuoa. OHO WTO jeaHuMm amjenoMm Moxe ga objacHu oBaj eHopMaH nag Nexu y
M3MUjeHeHOM TpeTMaHy BohHe NpupoaHe pakuje n MHOro Make akumsHe obaBese Ha NMpousBoge us
OBOI Tapu@Hor cTasa.

3aksby4dak

Ha npeTxogHMX HEKONMMKO CTpaHuuamMa NpeacTaBuM/IM CMO OCHOBHE KapaKTeEpUCTUKE YyBO3a 04
ornopesuBatba BMHA, NMBaA M ankoxonHux nuha M M npuxoga no ToM ocHoBy. [onasehu op
YMHbeHMLE Aa ce akum3Ha obaBe3a obpayyHaBa Ha OCHOBY KOJSIMUYMHE, @ Ha OCHOBY MojaTaka Aa ce
npuxoam o4 akumsHe obasese Ha oBe pobe kpehy y omjepy 3/4 yBo3Ha akumsa npema 1/4 gomaha
aKuKM3a, 3ak/byyyjeMo Aa yBO3 3axTujeBa Behy ma)kkby y CMUCNY aHanmn3e HeroBe CTPYKType Kpo3
npuaMy npunarohaBarba M gorpaawe aoMahux kanauuteTa Koju 6u MoOrnmM 3amujeHuTU jeaaH amo
Tor yBo3a. LLTo ce Tnuye nmBa, Ha yBO3HY akKumM3y oTrnaga oko 63% (ca NO3UTUBHOM TEHAEHUWNjOM)
04 YKYMHe aKum3e Ha NMuBOo, AOK KOA4 BWMHA W ankoxosHux nuha mMMamo cuTyuaujy ga je yamo
yBO3He akumse Takohe nopacta ca 75% - 80% Ha oko 85% y 2010. rogmHun. Kapga BpLIKMMO
obpauyH akumsHe obaBese Ha NMBO, BUHO M a/IkoxosiHa NMha OHaKo Kako TO pagMMo Mo NponuMcuMa
KOju Cy TpeHyTHO Baxkehu, jaB/ba HaM Ce NuTarbe ‘peanHe BpUjeaHOCTM' npuxoda No OBOM OCHOBY
Tj. werose KynoBHe Mohu. Hamme, oBakaB TpeTMaH 0BMX poba He ykibyudyje edekte npomjeHe
BpujeaHocTn gomahe BanyTe Tj. NMpoOMjeHe uUMjeHa WTO yTuye Ha rybutak BpujeaHOCTM OBe BpCTe
npuxoaa TOKOM BpeMeHa. Pjewena oBor npobnema ce Hasupe y CMUCIY WAW ANPEKTHOI BE3MBaHa
akumnsHe obaBese Ha 'BpujesHOCHY' KOMMOHEHTY OBUX MPOM3BOAa WM MHAEKCUpare aKuum3He
obaBese HMNp. WMHAEKCOM TMOTPOLIAYKMX UMjeHa, Kao Hajyewhe KOpUWITEHUM MOKa3aTe/beM
nHdbnauuje’.

° Mpema ussjewTajy EBponcke 6aHke 3a 06HOBY M pa3soj Transition Report 2010° npounjerbeHa nHdnaumnja 3a 2010.
roavHy nsHocu 2.0%, Aok npojekumje MehyHapoaHor MoHeTapHor ¢oHaa 3a 2011. roanHy roeBope Aa MOXEeMO O4YeKMBaTH
nHdbnaunjy oa 2.2%
Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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YTuuaj Kpuse Ha nopecKy CTpykTypy y EY
(nnwe: AnekcaHapa Peroje, MakpoekoHoMUCTa Y Oajerbemny)

OvHaMmka nopeckmx npuxoda y EBpPOMCKOj yHMjM y NOC/bEAHWUX HEKONMKO rogumHa Tpeba 6umtu
aHanM3npaHa y KOHTeKCTy rrnobasHe eKOHOMCKe Kpu3e. YnaHuue cy y pasnmumTtoj mjepu noroheHe
KPW30M, y 3aBWUCHOCTM Of, CTeneHa MakKpOEeKOHOMCKMX aumcbanaHca koju cy joj nperxoamnun. Crtora
Ce 1 pasfInkoBao HMXOB MPOCTOpP 3a T3B. PUCKaSHM MaHeBap. Heke cy y ToMe npeakadyunne 36or
cTabunHmx byLleTcknx no3mumja U OACYyCTBa MaKpOEeKOHOMCKUX gmcbanaHca, AOK cy apyre ébune y
HEernoBOJ/bHOM MoJsioXkajy 36or BucokuMx geduumta 6Oyueta. MonmMTuke Cy ce CcTora 3HaudajHo
pasnukoBane, oapaxasajyhu MakpoeKoHOMCKe U puUCKasiHe yCoBe NojeaAnHnX vnaHuua.

AnHamuka nopeckor onrepehera M CTpyKType nopeckmux npuxoga

YKynHO nopecko ontepehewe, MjepeHO oaHOCOM rnopes3a (yk/bydyjyhm ponpuHoce) mn 6pyTo
aApywTseHor npoussoaa (bAM), je penatMBHO BUMCOKO Yy EBpOMNCKOj yHUjM, @ HApPOYUTO Yy 3eM/baMa
EY15. Bucoke ctone nopeckor ontepehewa HajsehuMm anjenom noTudyy oA pacrta jaBHOr CekTopa y
nepuvoay oa 1970 pgo 1990. roanHe. MHore 3eM/be Cy KacHux 1990-Tux roamHa wuckopucTtune
NpeaHOCTM MOBOJbHUX ByLleTCKnx nosmumja kako 6u cMmarbumie nopecko ontepehere, n To Mjepama
CMatbehba CTOMNa nopesa Ha AobwuT, AoxodakK M couujanHuMx AomnMpuHOca. Mnak, oBaj nMHAMKaToOp je
noyeo onagatm Tek oa 2000. rogmHe. HakoH naga y nepuoay 2000-2005. rogmHe, nopecko
onTtepehewe onet pacte wm3amehy 2005. m 2007. roguHe. logmHe 2008. dwuHaHcmjcka Kpusa
HeraTuBHO yTMYe Ha nopecke npuxoae, a Hajsehn edektn cy ce ,cnunn™ y 2009. rogmMHy Kaga je
nokasaTesb nopeckor ontepehera cHaxHO onao.

Hajeehn yano y nopeckum npuxoamma (ykbyuyjyhu gonpuHoce) EY27 y 2009. rogMHu nmanu cy
npuxoam og coumjanHux gonpuHoca (35,6%). HewTto mMare ydewhe nmajy nHampektHmn (32,54%)
M ampekTHu nopesn (30,98%). OcTaTak ce 04HOCU Ha KanuTasiHe nopese. Y 04HOCY Ha NpPeTXOAHY,
2008. roanHy, 3abubexeH je pact ydewha npuxoga o4 gonpuHoca 3a 1,74 npou. noeH. Ca gpyre
CTpaHe, y UCTOM NMepuoay Cy OMPEKTHM nope3un 3abubexunn nag ydewha 3a 1,64 npou. noeH, AOK
ce yyewhe MHAMPEKTHMX NOpe3a HUje 3Ha4YajHuje npoMmnjeHmnno.

Mpuankom aHanmse y3poKa HajHOBMjMX TpeHAOBa MOpeckux npuxoda noTpebHO je pasaBojutwn
ecdekte unknnuHux dakrtopa oa edekara NpoMjeHe NOPECKMX MNOJMIMTUKA Ha HMWXOBY
Hannary.

Unknnayumn ¢paxkropm

MpuBpeAHU UUKIYC pas/inumMTo yTUYE Ha nojeanHe BpCTe Mnopeckux npuxoda. [AuMpekTHW nopeswu
Cy Yy HajBehoj Mjepu NMpPOUNKINYHN, YCIbea OCJeT/bMBOCTU Nope3a Ha A06UT Ha NMpUBPEaHUN LNKIYC,
Te nporpecMBHMUX CTOMa Mope3a Ha jJoxoaak. [JonpuvHocM Cy Yy MawOoj Mjepun 3aBUCHU 0Of
NnpuBpeaHMX uUMKyca, uMajyhm y Buay purMaHoct nnarta. M KOHaAuyHO, MHOMPEKTHW nope3n 6wu
TeopeTckun Tpebanun 6MTn nponopuuoHanHu bAM-y.

MNMopecke pe¢gopmMme

Kpajem 2008. n y 2009. roguHu Mjepe eKoHOMCKe nonuTuke 6une cy ycMjepeHe ga noapxe
(PUHAHCU]CKM CEKTOp W MNOACTaKHY arperatHy Tpaxmwy. lNaa uwHauMkatopa nopeckor ontepehera
3HayajHoO je u3paxeH y 2009. roavHu, ycrben yTuuaja eKOHOMCKe Kpu3e. MHore 3em/be cy
yCcBOjune Mjepe cTuMMynucarba KynosHe Mohu gomahuHcTaBa m Mjepe nogpuwke npeaysehuma y
cknagy ca EBponckmMm ekoHOMCKMM nnaHoM onopaseka (European Economic Recovery Plan).
duckanHa nonutmka je 6una ekcnansmeHa u y 2010. roanMHn, Maga y 3HaTHO MakeM CTeneHy Hero
y MNpeTxoAHOj roauHu. YnaHuue Koje je Kpusa 3aTtekna ca penaTtuBHO CTabuaHMM  jaBHUM
¢duvHaHCMjaMa HajBuwe cy AonpuHuMjene mjepama uckanHor ctumynucarma (Hbemauka, Ayctpuia,

Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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JaHcka, Leeacka, ®uHcka n Yewka Penybnuka). Mopen mjepa duCKanHOr CTUMynuMcama, Heke
ysaHuue cy nposene n mjepe nosehara Nopecknx crona. To ce Moxe 06jaCHUTU YMHEHMLOM Aa Cy
y MOYETHOj (pa3m Kpu3e Mjepe ycMjepeHe Ha NoApLUKY €KOHOMCKE aKTMBHOCTM, AOK CY Y KacCHW]joj
¢dasun bune ycmjepeHe Ka KoHconmaaumijn.

Tabena 6p.1. npukasyje HenaBHO NpoBedeHe nopecke Mjepe y EY. Hanpas/beHa je pa3snuka
n3mehy Mjepa Koje ce ogHOCe Ha MoOpecke CTOMe, M OHWUX KOje YyTUYYy Ha MOpecKy OCHOBWLLY.
lNMopecke Mjepe y OKBUpPY AUPEKTHOI oOrope3vBaka Yr/1aBHOM Cy YCMjepeHe Ha CcMamene
ontepehewa paga wn kanutana. Ca papyre cTpaHe, noTtpeba 3a Behum npuxoauma pagu
orpaHuyaBamwa b6yueTckux pgeduumta 4ecto je posoamna Ao nosehama cTona WHAMPEKTHUX
nopesa. NojegmHe ynaHunue cy nosehane ¢puckanHo ontepehewe NoTpowre pactom crona MNAB-a w
aKum3sa, Kao un ysohereM Mjepa wmpera nopecke 0CHoBULE.

KoHauyaH ucxopg
Ha rpadukoHy 6poj 1. cy npmkasaHu Npuxoan o ANPEKTHUX, UHOAMPEKTHMX Nope3a n fonpuHoca y

nepuogy 1998-20009.
pacdumkoH 1.

CtpykTypa nopeckux npuxogay EY27 (%BAN)

14,5

14 —
13 )

S — \
12
11,5
11
P P O DD P R H DN DO
97 P LT LT LY H LD O L O
R I S MR P MR PSS
e [TUPEKTHA NOPE3Y == AH . TOPE3N JonpuHocu

M3Bop: Eurostat database, 21.02.2011.

Yono ponpuHoca y BAMN-y je penatueBHO cTtabwuiaH TOKOM MNocMaTpaHor nepuoja, ykasyjyhu Ha
CBOjy @HTMUMKIIMYHOCT, Kako je M oyekmBaHo. ¥ 2008. n 2009.r. oBaj yamo je nosehaH, ycben
Mjepa eKOHOMCKe MOJSINTUKE Yy UW/bY 3allTUTe TpXULWTa paja o eKOHOMCKe Kpu3e Koje cy nojavane
nopecky OCHOBMUY JornpuHoca. TeHAeHuMuja pacta ydyewha npuxoga o4 AOMNPUHOCA Hapo4yuTo je
KapaKTepucTMyHa 3a 3eM/be Ca BUCOKMM noTpebama 3a CTPyKTypHUM npunarohaBareM ycibes,
kpuse (JlutBaHuja, Wnanuja, Mpcka, MopTtyran n Kunap). Nag yajena nHaMpekTHux nopesa y bAMN
pe3ynaTaT je cMakerba NoTpoLwHe M rnoeehara wWregte U3 NpeaoCTPOXHOCTU yCrben Kpu3e, Kao U
Mjepa cMarera nopesa y HeKuM 3emsbaMa. JUpeKkTHU nopesun rnokasyjy ovYekuBaHy MPOUNKINYHY
wemMmy, Te je 3aburbexeH HbUxoB 3HadajaH nag y 2009. rogmHu.

Jlntepartypa:
- Taxation papers, Monitoring tax revenues and tax reforms in EU Member States 2010, Tax policy
after the crisis, European Commission, Working paper No 24
- Government finance statistics, Summary tables- 2/2010, 2010 Edition, Eurostat, European
Commission
- Eurostat database
Bawa Jlyka: Bana Jlasapesuha, 78 000 bawnsa Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Tabena 6p.1. CkopawHe nopecke mjepe y EY

MOPECKA CTOMNA OCHOBULA W11 NOCEBAH PEXXUM

NMOPE3 HA AOBUT

MOBERAHSE | LT, HU, PT BE, BG, IE, EL(2009-13), IT, LT (2009-11), HU

_ AT, BE(2010-11), DE, ES(2009-11), IT, CY, LT, NL, PT, PL, RO,
CMAHEHE | CZ, EL (2010-14),HU, LU, SI, SE, LT cE or UK(2005.11)

MOPE3 HA AOXOAAK

MOBERAHSE | EL, IE, FR, LV, PT, SI, UK DK, EE, EL, ES, IE, HU, LV, LT, PT

AT,BE, BG, DE, DK, ES (2008), FI, HU, MT, IE, IT, LV, LU, NL, PL,
CMAMEHE | AT, DE, DK, FR, FI, HU, LV, LT, RO PT RO. SK. SI. SE

AOMNMPUHOCHU 3A COLIMIAJTHO OCUTYPAIBE

MOBERAKSE | CY, EE, HU, PT, RO, SK, FI BG, CZ, EE, LV, LT

CMAHEHE | BG, CZ, HU, RO, SE FI

NMOPE3 HA AOAATY BPUNIEAHOCT

MOBERAHSE | CZ, EL, ES, EE, HU, LV, LT, FI EE, LV, LT

CMAHEHSE | IE, FI, UK (12.2008-09) BE, DE, CY, FR, LT, MT, HU, NL, RO, SI, FI
AKLUM3E

MOBERAHSE | BG, DK, EE, EL, ES, IE, HU, LV, LT, PT, PL, RO, SI, FI DK, FI, EL, LV

CMAHEHSE | IT, LT (2009-11), PL, SK BG

M3Bop: Taxation papers, Monitoring tax revenues and tax reforms in EU Member States 2010, Tax policy after the crisis, European
Commision, Woring paper No 24, cTp.28

Bamnsa Jlyka: baHa lNasapesuha, 78 000 Bawna Jlyka, Ten/fax: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba

9




Ogpjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, cdhebpyap 2011., roguHa VI

Mpernen poGHe pa3mjeHe 3a nepuop jaHyap-aeuembap 2010.rogmHe
(ayTop: Mupena Kaguh)

AHanmza pobHe pas3MjeHe y nepuoay jaHyap-geuembap 2010. roguHe npeacrtaB/ba HacTaBak
aHanusa objaB/beHMX y npeTxogHum 6pojeBuMa OMA bunteHa.

Y 67. 6pojy ocBpHYyT heMO ce Ha KpeTarba OCHOBHMX BeNMuMHa pobHe pasMjeHe Yy KOHTEKCTY
rnobanHor onopaska WM AjenoMuuHor ctpaxa of 'double-dipa’™. Wako cy MHore 3em/be TEXHWYKM
uanwne mn3 peuecunje, ontepeheHocT 6yLeTa BeNUKUM M3HOCUMMa (UCKANHUX CTUMYIAHCa 4uju
edekT nonako 6nmjean, Ay>XHuUYka kKpmsa y puykoj n apyrmm semsbama EY, HeMUpU y cjeBepHO]
Adpuum, umHe ga MHore 3emsbe EY cTpene Hag aHEMUMYHMM PacToOM CBOjUX €KOHOMMja y HEKOSIMKO
npeTxoagHnx kBapTtana. MoryhHocT pgpyre peuecumje, koja 6u, NO MHOMMM EKOHOMCKUM
TeopeTMyapmMma, 6uMna MHOro owTpuja Hero npeTxogHa, MOCToju Kao peanHa. PearmbunHoct
CBjETCKMX TpXMWLWTa y OBaKBOj cuTyaumjn J.M.Keynes je onucao Kao T3B. 'mM360p Hajmwerie
Aajesojke’ (eHrn.'beauty contest')’. Haume, John Maynard Keynes, HajyTuMuajHMju eKoHOMMUCTa
20.Bujeka, BjepoBao je Aa Cy WUHBECTUMUMje BOMATUIHE U3 passiora LWTO CYy MHOMM WHBECTUTOPU Y
CBOjUM oanykama BoRheHW ouyekuBarbMMa O TOMe WTa ApYrM MUMHBECTUTOPU MUCIE, a He
o4YyeKkmBarmMMa 0 peanHoj npoduUTabuUnHOCTN Te NCTE UHBECTULUM]E.

KpeTare cnofbHOTProBuHcKe pas3MmjeHe y buX
1-2003 - XIl 2010 (1-2003=100)
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—|GECT YBOS AedrumT

MpacdumkoH 1

6 ‘[lyropoyaH MakpoeKOHOMCKM TpPeHA OKapaKTepu3upaH Kao peuecuja, onopasak, U OMeT peuecuja. Hanpumjep, ekoHoMumja
CAl-a ywna je y peuecunjy 1929.roamHe Koja ce HactaBunia Ao 1933. OnopaBak je Tpajao Ao 1937.roanHe kaza je novena
apyra peuecuja. ‘Double-dip’ peuecuja o6buyHo uma nepuoge cnabor onopaska usMely peuecuja (Mako npumjep usHag
noapasyMujeBa HEKONKO rognHa maMmehy ca BpnO CHaXHMM pacToM); aHanuTudapu, ctora, 6puHy o moryhHoctm ‘double-
dip’ peuecnje kag je onopaBak nsmehy cnab.’

OocTynHo Ha: http://financial-dictionary.thefreedictionary.com/Double+Dip+Recession

7 Y eKOHOMCKOj Teopuju oBaj TepMMH Mo3HaT je kao 'Keynisian beauty contest'. Keynes je npumjeTmo aa uHBecTuumjcke
cTpaTermje cnvye TajalHeM TakKMUYewy Y AHEBHUM HOBMHaMma y JloHAOHY, Koje cy objaBrbmBane ¢oTtorpaduje cToTuHe
Mnagmx xeHa. Mob6jeagHnk TakmMmyewa 610 je umTanay Koju je nsabpao neT AjeBojaka Koje cy 6bune Haj/benwe no onwTem
KOHCEH3yCy.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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PesyntaT o0BaKkBOr TPXWLWHOIN pasMull/barba BOAM HeedMCKAHOM TpPXWUWTY U CTBapamwy
T3B.TPXULWHMX 6asioHa (eHrn.market bubbles)

Y ycnoBuMMa oBakBMX rMobanHMX eKOHOMCKMX kpeTawa y 2010.r. 6bumexumo crbegehe TpeHgose y
pobHOj pasMjeHn bocHe n XepuerosmHe ca UHOCTPAHCTBOM:

e PacTt nssosa 3a 28,28% y ogHocy Ha 2009.

e YBO3 je nopacrtao 3a 10,26% y oAHOCY Ha NMpPeTXo4Hy roavHy, MehyTuM BpujegHOCT yBO3a y
0BOj roanHu je jow ysujek 3a 16,4% MarK y ogHOCY Ha 'mpeTkpusHy' 2008.

e (O6um pasmjeHe nosehao ce 3a 15,84%, anu je 3a ckopo 10% maru oa obmma y 2008.

e [lOKpMBEHOCT yBO3a M3BO30M Ce, Y CKJlagy ca NpeTxXoAHO HaBeAeHWM TpeHAoBMMa, nosehao
n 3a 2010.roanHy mnsHocm 52,11%

2009/2008 2010/2009 2010/2008 2010/2009 2010/2008
MU3paxeHo y % Inr II nr Inr II nr Inr II nr
U3BO3 -23,70 -11,57 32,31 24,83 0,95 10,39 28,28 5,68
YBO3 -25,26 -23,14 4,62 15,53 -21,81 -11,20 10,26 -16,40
o6um -24,80 -19,80 12,92 18,48 -15,08 -4,98 15,84 -9,95
Oeduvuyur -26,39 -31,01 -16,15 7,41 -38,28 -25,90 -4,36 -31,88
NMokpuBeHocT 2,09 15,05 26,47 8,05 29,11 24,31 16,35 26,41

Tabena 1

Kao wTo je Bna/bmBo Ha rpadumkoHy 2 BpujeaHoCcTn usso3a 3a 2010. cy HajBuwe 3abusbexeHe y
noc/beame 4etmpu rogmHe. Y apyrom wm Tpehem kBapTany MjeceyHe BpujegHOCTM M3BO3a
'noknanajy' ce ca oHnma y 2008.

N3BoO3 no Mjeceuuma
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padmkoH 2
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YBO3 no Mjeceunma

I
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XII
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pacdumkoH 3

C ppyre cTpaHe paneko Hajsehy noBpwMHY Ha rpaduMKoHy 3 KOjU npeacTaB/ba MjeceyHe
BpWjeaHOCTM yBO3a MO rogMHaMa 3ay3uMa MoBpLIMHA OMBMYEHA XXYTOM KPWMBOM, OAHOCHO YBO3 3a
2008. TamHonnaea kKpuBa (BpujeaHOCT yBo3a 3a 2010.) Tek ce y 4eTBpPTOM KBapTany 'moksana’ ca
Beh MOMEHYTOM XXYTOM KPWUBOM, LUTO U HUjE CUTHUGDUKAHTHO C 063MpOM ga cy ce npBu edeKkTu
Kpu3se ocjeTunum y 4eTBpTom kBaptany 2008.

CTpykTypa po6bHe pa3MjeHe

CTpyKTypa U3Bo3a
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pacdukoH 4
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N3B03 je y 2010. nopactao 3a 28,28%. pyne ca Haj3sHadyajHMjoM CTOMNOM pacTa M3Bo3a cy: 6asHu
MeTanm n nponssoamn oa 6asHux metana (53,64%), npuje cBera xe/be30 M YenmK 1 anyMmHKuj, Koju
3ajeaHO 4uMHe oko 20% YyKymnmHOr M3BO3a, 3aTMM MNpOM3BOAM MuHepasHor nopujekna (41,07%) wn
nponsBoaun xemujcke nHayctpuje (46,53%), raoje cy nsaBojeHM aHOPraHCKM xeMmjcku crojeesu. Ha
rpacdmkoHy 4 npumjehyjeMo cMamwere yanjena rpyne 'MmawimHe, anapatm n ypehaju' u rpyne 'apso
M NpoM3BOAM 04 ApBeTa', Te KOHTUHYMpaHo nosehame yamjena 'mporMseona MMHEpanHoOr nopujekna
Y YKYMHOM U3BO3Y.

MpounzBoan MMHepasiHOr Nopujekna
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pacdpmkoH 5

YnpKocC unrbeHnum aa buX burbexun KOHTUHYyMpaH pacT M3B03a NpovM3BoAa MUHepanHor nopujekna
(enekTpuyHe eHepruje n HadTHUX AepuBaTa), OBa rpyna npoussoaa ocTBapyje Hajsehun gedbununt y
YKynHOM gedunumnty pobHe pasmjeHe y 2010. (oko 1,528 munujapan KM, rpacdumkoH 8) n penatneHo
Many NOKPUBEHOCT YBO3a M3BO30M (rpaduKoH 5).

HamjewTaj
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pacdumkoH 6
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Hajsehu TproBMHCKK CydUUMUT OCTBaApeH je yHyTap noarpyne 'HamjewTaj' (oko 476 mmunmoHa). OBa
rpyna je y oBOj roAVMHM y OAHOCY Ha MNpeTxoaHy 3abwusbexuna pacTt on 26,71%. MpadukoH 6
rnokasyje BesMKy NOKPMBEHOCT yBO3a N3BO30M.

CTpyKTypa yBO3a
100 1 mOCTAND
9 1 OTPAHCTIOFTHA CPEACTRA
87 815 7.04 75 7,83 651 555 OMALLVHE, AMAPATH, YPETAJM
RIS = DU = B = DU = DU o P = . .
15,05 16 88 16,01 14,89 \ BAHEIBESO V HEIHAK KITFOASHEOL
o L1772 .
o BTEKCTAN M TEKCTUIHK
25y | N=0M3BOIM
S 5,25 BNNACTMYHE MASE, TYMA M
43 464 Lo 4.91 4,78 9,95 KAVU Y
~ 9,33 g 57 10,21 QN=OM3 XEM MHAYCTIMIE
s L9 | | 8,04 - |
20,15 On=oM3MUH NOPMIEKTA
oy ae {1853 g J17a2) 16781 | =
ON>EXPAMEEHE TPEPATEBMHE
19 11979 10091913 [ 866 [ |1 15 11047
. T T T35 T 55 TS TN=0M3B BUb . NOPU.EKTA
2005 2006 2007 2008 2009 2010

pacdpwukoH 7

YBo3 je y 2010. nopactao 3a 10,26%. MNMpoussoan 6usbHOr nopujekna (MpBEHCTBEHO XuTapuue)
ocTBapunu cy pact on 14,48%, npoumsBoaM MuHepanHor nopwujekna 37,33%, 6a3Hu MeTanum wu
nponssoan oa 6asHmx Metana 12,5%. lMag yBo3a 3HauyajHUjuU o4 ApPYrux 3abusbexeH je yHyTap
rpyna 'tpaHcnopTHa cpeactea' 6,07% u rpyne 'MawmHe, anapatn u ypehajn' 4,02%.

MpexpambeHe npepaheBunHe

450.000 - - 25
400.000 - [ ]
350.000 - - 20
300.000 - R el=lT
250.000 - . = -0n P
200.000 17— —| [ L 10 °
150.000 -
100.000 - IR
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C—IlMNOKPUBEHOCT  =====|i3po3 YBo3
pacdmkoH 8

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, cdhebpyap 2011., roguHa VI

pyna 'nmpexpambeHe npepaheBnHe' umHm 10,47% ykynHor yBo3a buX y 2010. 36or Bp/sio HUCKe
MOKPUBEHOCTM yBO3a M3BO30M (MakKCcuMasiHa MoKpuBeHOCT 3abubexeHa y Tpehem kBaptany 2010.
23,51%) oBa rpyna octBapyje Apyru Hajsehu geduvumT y TproBUMHCKOj pa3MjeHun buX (oko 1,164
munmjapan KM, rpacdumkoH 9).

BunaHc poGHe pasmjeHe HajsHa4YajHUjUX rpyna npouseona y
2010.

HAMJELLITAL

ANYMIAREL A TPOM3IBEOOK OO ANYMAHKLLA
PREMBEIO M HENVE W MPOIMZB0AM

OBYRA LWEWKPK, KANE

TEKCTWIN KM TEKCTIIMHIA
AOFBO W MPOKMZBOAM OO APBETA

NNACTIMHE

MNFP2IM3BE0OM Kb

HBOTVHE I MPOMZBOAM HABOTUHCKOT NORKI
-1.600 -1.400 -1.200 -1.000 -300 -600 =400 -200 0 200 400 £00
Y MWD

"padunkoH 9

Ha kpajy, rpadmkoH 9 Hyam cnuky bunaHca pobHe pa3MmjHe BbuX ca mHocTtpaHcTtBoMm y 2010. no
Haj3Ha4yajHMjuM rpynama npovssoaa.

U3 aktuBHocTn Opjerbewa

Bamwanyka, 10. debpyap 2010.r. - Y ckiony obwubexaBawa 36. rogvwtuue OCHUBaHA
EkoHoMckor dakynTteta y barbanyum ogpxaH je mehyHapoaHW HayyHM CKyn nog HasmeoM ,Kpusa
Kao M3a30B 3a Kpeupawe HOBUX CTpaTervja v noamtuka”. Ha ckyny, nopes €MMHEHTHUX YYeCHUKa
n3 Cnosenuje, XpeaTtcke, Cpbuje n buX, ap AuHka AHTuh, wed Oajesberba 3a MakKpOEKOHOMCKY
aHanusy, je ogpxana npeseHtauujy Ha Temy ,lOCTKpU3Ha nopecka ctpaTteruja EBponcke yHuje u
rnoyke 3a bocHy n XepuerosuHy”.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, cdhebpyap 2011., roguHa VI

KoHconupoBaHu n3Bjewtaju
(npunpemunna: AnekcaHapa Peroje u Mupena Kaguh)

Ta6ena 1. (KoHconnpoBaHu nsBjewrajn: buX- LleHtpanHa Bnaga)

KoHconnaoBaHu nlBjewTaj ykibyuyje:

npuxoae v pacxoge byueta nHctutyumnja buX,
npuxone n pacxoge byyeta ®buX n kaHToHa,
npuxone n pacxoae ébyneta PC,

npuxoae un pacxoge 6yyeta bpuko gucTpukTa.

Ta6ene 2.1. - 2.3. (KoHconngoBaHu usBjewiTaju: KAHTOHMW)

1. KoHconngoBaHu niBjewTaj yKbydyje:
e [lpuxoae n pacxoge byLeta KaHTOHa
e [lpmxope n pacxoge 6yyerta npunagajyhmux onwTtunHa
2. HeTo pnHaHcmpare ce 0AHOCU Ha pas3finKy NpUM/bEHUX 3ajMOBa M HLUXOBE oTnnaTe

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, debpyap 2011., roguHa VI

BbuX- LleHTpanHa Bnaga

[ Il M1l v V VI Vil VI IX X XI YKynHo

Mpuxoamn 411,7 | 394,3 | 387,3 | 557,4 | 4445 | 462,1 | 486,9 | 481,7 | 498,8 | 550,5 | 491,2 5.166,3
Mopeckn npuxogm 366,9 | 346,6 | 3324 | 441,8 | 401,4 | 414,3 | 406,2 | 431,0 | 432,2 | 429,6 | 430,7 4.433,0
NHAOMpeKTHM nopesu 326,3 | 303,9 | 259,7 | 340,6 | 353,8 | 368,6 | 361,6 | 388,2 | 384,6 | 367,1 | 384,2 3.838,5
[vipekTHU nopesun 40,6 | 42,7 72,7 | 101,3 | 47,6 457 | 446 | 428 476 | 62,4 | 465 594,5
Mpuxoamn oa nopesa Ha Jobut 152 | 16,7 44,5 | 69,2 19,2 184 | 16,5| 161 189 | 346 | 17,0 286,3
[Mpuxogu og nopesa Ha foxodak 23,6 23,1 26,3 30,2 26,5 25,4 26,2 25,0 27,0 25,9 28,0 287,2
OcTanu gupekTHY nopesu 1,8 2,8 1,9 1,9 2,0 1,9 1,9 1,7 1,6 2,0 1,5 21,1
HonpwuHocu 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Henopeckun npuxogm 42,3 | 45,6 53,3 | 113,5 | 40,5 46,9 | 48,4 | 46,3 453 | 66,8 | 52,6 601,5
paHTOBM 2,6 2,1 1,5 2,0 2,6 1,0 1,8 24 1,3 4,1 4,4 25,7
Octanu npuxoau 0,0 0,0 0,0 0,1 0,0 0,0| 305 21 20,0 | 50,0 3,5 106,2
Pacxogu 409,2 | 384,5 | 493,8 | 486,0 | 470,2 | 585,1 | 465,1 | 463,3 | 601,7 | 544,3 | 509,1 5.412,2
BpyTo nnarte n HakHage 198,1 | 202,2 | 217,1 | 215,8 | 212,5 | 251,5 | 198,2 | 207,4 | 217,5 | 233,7 | 221,7 2.375,6
M3gaum 3a matepujan u ycnyre 22,5 32,9 46,2 41,2 46,3 57,1 36,4 38,0 55,9 57,8 55,4 489,7
Cy6BeHumje 1 TpaHcdepn 96,3 | 98,3 | 210,6 | 167,6 | 149,1 | 191,9 | 168,3 | 153,7 | 235,2 | 188,1 | 160,6 1.819,7
KamaTte 2,8 3,8 11,1 52 9,4 19,0 21 6,7 19,4 77| 18,9 106,1
Kamate Ha nHo-gyr 2,7 3,6 9,2 5,2 9,2 18,0 1,9 6,5 5,7 7,6 8,6 77,9
Kamate Ha gomahu gyr 0,1 0,2 1,9 0,1 0,2 1,1 0,2 0,1 13,7 0,2 10,4 28,1
Ocrtana Tekyha noTpoLwa 18,1 26,8 23,8 | 357 | 399 36,2 | 30,9 | 351 459 | 26,5| 33,6 352,3
KanutanHu usgaum 145 | 145 204 | 110| 134 240 | 17,3 | 176 21,5 20,4 | 20,0 194,5
Octanv usgaum 58,3 74| -272 | 10,1 9,3 136 | 12,2 8,9 173 | 13,7 9,4 133,0
MpumIbeHe oTnnaTe AaTunx 3ajMoBa (HeTo) 1 Kan. 4obuum -1,2 -1,4 -8,3 -0,5 -9,7 -8,1 -0,4 -4,1 -10,9 -3,5 | -10,6 -58,6
BunaHc 25 99 |-1065| 715 | -25,7 | -123,0 | 21,8 | 18,4 | -102,9 6,1 | -18,0 -245,9
durHaHCcHpare -2,5 99| 106,5| -71,5| 257 | 1230 | -21,8 | -184 | 102,9 -6,1 18,0 245,9

Tabena 1.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 67, debpyap 2011., roguHa VI

BocaHcko-nogpuucku kaHToH I-XI 2010.r.

| Il 11l v v \Y| Vil VIl IX X X1 1-X1 2010
1/Npuxoaun (11+12+13+14) 2.789.712|2.491.593 |2.466.264|3.007.294|3.150.936|3.163.416|3.330.508 | 3.372.464 |5.393.112|6.194.158 | 3.244.998 | 38.604.454
11|Mpuxoan op nopesa 2.354.969(2.109.402(2.141.597|2.610.781|2.561.312|2.425.677|2.792.827 | 2.975.134 |2.937.761 |2.814.267 | 2.800.626 | 28.524.352
Mopesun Ha poxopak n nobut 189.327| 221.999| 226.167| 355.422| 222.765| 224.253| 245.647| 238.173| 257.199| 253.820| 275.201| 2.709.974
Mopesa Ha MMOBUHY 20.780| 44.620 14.972| 21.305| 19.880 8.650| 12.064| 23.872 15.396| 22.455| 25.067| 229.061
MHanpekTHW nopeamn 2.144.691(1.842.553(1.900.165|2.233.829|2.318.483|2.192.382|2.534.914|2.712.898 |2.664.936 |2.537.800|2.500.106 | 25.582.757
OcTtanu nopesu 171 230 294 225 185 392 201 190 229 192 252 2.560
12|Henope3Hu npuxoam 325.862| 285.449| 235.582| 273.662| 509.130| 409.632| 458.274| 287.908| 234.624| 285.606| 343.124| 3.648.852
13|paHTOBM 95.845| 93.354| 84.982| 119.458| 72.792| 324.457 67.449| 89.350(2.214.488|3.090.132| 93.289| 6.345.596
14|OcTanu npuxoaun 13.036 3.388 4.103 3.393 7.702 3.650| 11.958| 20.072 6.239 4.153 7.959 85.654
2|Pacxogm (21+22) 2.746.925|3.248.773|2.938.706|2.932.537|3.495.079|2.791.2993.632.738 | 2.884.812|5.546.413 | 3.749.750 | 3.447.671|37.414.702
21|Tekyhu nspaum 2.746.925|3.248.948 |2.938.881|2.932.712|3.495.254|2.791.474|3.632.913 | 2.884.987 | 5.546.588 | 3.749.750 | 3.447.671|37.416.102
BpyTo nnate n HakHage 1.766.073|1.821.355|1.860.522|1.834.799|1.801.082|1.805.575|2.102.804 |1.714.983(1.799.994 | 1.816.992|1.734.921|20.059.099
M3paum 3a matepujan u ycnyre 431.172| 363.368| 431.632| 261.796| 325.632| 267.884| 300.880| 234.633| 440.668| 511.480| 286.482| 3.855.627
'paHTOBM 497.920(|1.063.364| 645.833| 835.367(1.367.675| 717.257|1.176.625| 934.747|3.305.329|1.420.757|1.425.793|13.390.667
M3paum 3a kamate 1 octane HakHage 51.559 862 806 749 865 758| 52.604 623 597 521 475 110.419
[lo3Hake HWXMM NOTPOLLAYKUM jeanHuuama 200 0 89 0 0 0 0 0 0 0 0 289
22|HeTo nosajmrbuBame* 0 -175 -175 -175 -175 -175 -175 -175 -175 0 0 -1.400
3|HeTto HabaBka HedmHaHcHjckux cpeacTtaBa| 47.007| 30.182| 118.454| 22.606| 60.473| 264.558| 182.895 12.235| 380.028 61.446| 232.190| 1.412.073
4BnagvH cyduuut/aednumnt (1-2-3) -4.219| -787.363| -590.895| 52.152| -404.615| 107.559| -485.125| 475.417| -533.330/2.382.962| -434.863| -222.320
5/HeTo dhmHaHCcupawe** -154.063, -14.020| -15.213| -14.630| -17.359| -16.464| -167.571| -15.276| -15.655| -14.655| -14.408| -459.315
Tabena 2.1.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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MocaBcku kaHTOH I-XI 2010.r.

1 I m v \" vi Vil viil IX X Xi 1-X1 2010
1|Mpuxoam (11+12+13+14) 2.728.716|2.362.270|2.792.890 2.951.952|2.712.214|2.942.853|3.016.781|3.076.283 | 5.280.467 | 5.950.414| 2.947.874|36.762.714
11|Mpuxoam on nopesa 2.179.459|1.926.371|2.067.830(2.392.3162.219.470|2.034.086 |2.344.753|2.498.318 |2.549.922 2.350.659 | 2.303.274|24.866.457
Mopesn Ha goxodak u fodut 240.531| 357.081| 506.180| 469.451| 355.295 256.885| 295.196| 278.536| 287.718| 289.286| 285.474| 3.621.634
Mopesa Ha UMOBUHY 33.683| 61.587| 29.473| 141.498| 25491| 33.378| 36.144| 50.325| 38.967| 43.484 31.560| 525.588
MHanpekTHM nopesun 1.902.481|1.503.858(1.526.948(1.777.810|1.837.555|1.740.627 |2.011.956 |2.166.857|2.216.611|2.013.335| 1.980.815|20.678.854
OcTtanu nopesu 2.764 3.846 5.228 3.556 1.130 3.196 1.456 2.600 6.625 4.553 5.426 40.380
12|Henope3Hu npuxoamn 529.791| 435.899| 635.281| 537.086 372.461| 436.634| 578.117| 557.664| 452.635 522.683| 594.867| 5.653.117
13|FpaHTOBM 19.466 0| 89.780| 22.550 120.284| 21.956/ 93.911| 20.300/2.277.911(3.077.073 49.732| 5.792.962
14|OcTanu npuxoau 0 0 0 0 0| 450.178 0 0 0 0 0| 450.178
2|Pacxoam (21+22) 2.547.500/2.806.755|3.481.749 |2.746.867 |2.981.687|2.977.988 |2.642.853|3.040.874 |3.525.096 | 3.713.723 | 3.682.505|34.147.597
21|Tekyhu uspgaumn 2.557.500|2.806.755|3.481.749|2.746.867|2.981.687|2.977.988 |2.642.853 | 3.040.874|3.525.096 | 3.713.723 | 3.683.005|34.158.097
BpyTto nnaTe n HakHage 1.592.419|1.639.424|1.667.987 |1.658.966|1.650.946|1.639.987 |1.497.852|1.745.792|1.898.912|1.999.115| 1.686.338|18.677.738
M3paum 3a maTtepujan u ycnyre 759.915| 611.858| 753.903| 493.575| 512.559| 518.862| 560.609| 646.572| 615.448| 736.446| 568.049 6.777.796
MpaHTOBM 191.151| 554.954|1.057.224| 593.294| 817.145| 804.084| 583.380| 647.590|1.009.845| 977.270| 1.427.783| 8.663.721
M3paum 3a kamate 1 octane HakHage 14.015 519 2.635 1.032 1.037 15.055 1.011 920 891 892 835 38.841
[lo3Hake HUXKMM NOTPOLLAYKUM jeanHULamMa 0 0 0 0 0 0 0 0 0 0 0 0
22|HeTto no3ajMrmuBamwe* -10.000 0 0 0 0 0 0 0 0 0 -500 -10.500
3 2:;;;2?;3“ PR E T 144.702| 15.575| 156.165 324.717 728.183 113.906| -107.839| 651.944| 794.527| 891.184| 370.588 4.083.653
4|BnaguH cyduumt/aedpmuur (1-2-3) 36.515| -460.060| -845.024| -119.632| -997.656| -149.041| 481.766| -616.535 960.844|1.345.507 1_105_215 -1.468.536
5/HeTto comHaHcupare** -38.284 0 0 0 0| -33.205 0 0 0 0 0 -71.489
Tabena 2.2.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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BunteH 6poj 67, debpyap 2011., roguHa VI

I I m v v vi Vil Vil IX X XI 1-X1 2010
1|Mpuxoam (11+12+13+14) 30.367.530|26.882.945|31.262.669|32.456.982|33.628.621|32.207.686|37.046.465| 35.838.072|41.049.027 | 36.979.493 | 36.503.139| 374.222.630
11|Mpuxoam oa nopesa 26.258.636|21.837.188/24.010.104|26.428.823 | 27.862.461 | 25.400.857 | 28.392.480 | 30.172.348 31.037.564|29.845.454|28.808.097 | 300.054.013
Mopeaw Ha AOXOAaK v AOBUT 5.472.231| 3.504.670| 5.498.718| 4.754.483| 5.746.666| 3.702.780| 3.989.161| 4.136.349| 5.489.938| 4.758.675| 4.727.869| 51.871.542
Mopesa Ha MMOBUHY 568.896| 1.150.727| 819.224| 819.005| 636.145| 815.963| 701.609| 921.877| 912475 736.201| 655.282| 8.737.404
VHAMPEKTHM Mopesu 20.211.964|17.079.310|17.678.826|20.762.984|21.471.505|20.399.633 | 23.694.097 | 25.071.170 | 24.577.706 | 23.889.483 | 23.277.667|238.114.345
Ocranm nopeav 5545 12480  13.337|  92.351 8.145  482.480 7613 42,951  57.446| 461.095| 147.279| 1.330.722
12|Henopeshu npuxoau 3.647.071| 4.662.788| 6.880.193) 5.179.980| 4.812.102| 6.163.859| 7.923.433| 4.946.843| 8.948.221| 6.407.352| 6.432.362| 66.004.204
13|FpanToBm 461.822| 361.869| 369.486| 806.678) 954.058 642.871 718.052| 708.906 1.057.621 644.587| 1.268.433| 7.994.384
14|0cTanu npuxoam ol 21.100 2.886|  41.500 0 100/  12.500 9.975 5.620) 82.100 .5.753|  170.029
2|Pacxopm (21+22) 25.739.449|30.171.411|35.531.548|32.154.398| 31.511.755|34.409.537 | 31.645.464 | 31.318.295 35.240.150 | 37.535.613| 37.474.909| 362.732.529
21| Tekyhu nspaum 25.879.766|30.313.594/34.207.680|31.145.716|31.613.808 | 33.776.851 | 31.202.384|31.220.331 | 35.145.002|36.923.310|37.047.818 | 358.476.260
BpyTO NnaTe 1 HakHage 19.713.866|20.287.512|22.405.605|20.435.429|20.240.309| 20.386.067 | 18.884.429 | 18.142.681 | 20.295.221 |20.333.267 | 20.824.594 | 221.948.982
Wanauw 3a maTepujan u ycnyre 3.219.606| 4.281.605| 4.668.429| 4.637.165| 4.159.126| 5.783.276| 6.004.824| 4.694.602| 5.157.284| 6.855.455| 6.098.871| 55.560.243
MpaHToBM 2.837.194| 5.606.617| 6.945.214| 5.952.454| 6.829.196| 7.435.533| 6.093.948| 8.173.145| 9.474.940| 9.404.358| 9.909.779| 78.662.378
M3paum 3a kamaTe 1 octane HakHage 45.079 6.466 5.549 8.382 214.865 5.334 46.442 77.603 4.425 111.328 62.988 588.462
ﬂ‘;?ﬂﬁ"fa;"g"”"" MOTPOLLIAHKMM 64.020| 131.394| 182.882| 112.287| 170.311| 166.640 172.740| 132.300| 213.133| 218.902| 151.587| 1.716.196
22|HeTo nosajmrbuearse* -140.317| -142.183| 1.323.868| 1.008.681| -102.052| 632.687| 443.079| 97.964| 95148 612.303| 427.091| 4.256.269
2':;;;2‘;23"3 (28 TR TS 464.326| 1.387.286| 1.161.225| 1.052.362| 800.035 1.803.494| 1.192.968| 2.703.919| 3.161.985 1.909.937| 3.224.645| 18.862.183
4|Bnagun cydmunt/aeduunt (1-2-3) 4.163.754| -4.675.752| -5.430.104| -749.778| 1.316.831| -4.005.345| 4.208.033| 1.815.858  2.646.892| -2.466.057| -4.196.415 -7.372.083
5|/HeTo puHaHcHparbe* -208.495 -58.799| -117.526 -323.404| -161.924| -104.927 -224.814| -121.068| -103.792| -151.243| -136.598| -1.712.590

Tabena 2.3.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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