Bosna i Hercegovina
Odjeljenje za makroekonomsku analizu
Upravnog odbora Uprave za indirektno-

neizravno oporezivanje

BocHa n XepuerosuHa
Opjerbere 3a MakpOEKOHOMCKY aHanmay
YnpasHor ogbopa Ynpase 3a MHANPEKTHO

ornopesunBare

Macroeconomic Unit of the Governing Board of the Indirect Tax Authority

broj
6poj
number

« Mart 2011 + Ozujak 2011 « Mapt 2011 + March 2011 -




Ogjerbere 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 68, mapT 2011., roguna VII

Y3 oBaj 6poj

Mpema npennMmHapHoM maBjewTajy YMO pact npuxoda o4 MHAMPEKTHUX ropesa 3a ABa Mjeceua
2011.r. nsHocuo je 3,28%. Mapa cy, no npBM NyT HakoH Ku3bujarba E€KOHOMCKE Kpu3e, HeTo
HannaheHun Npuxoau o4 WHAMPEKTHMX nope3a M HeTo HannaheHnu MAB-e Ha HMBOY ABa Mjeceua
npeMawunm HannaheHe usHoce M3 wuctor nepmoga 2008.r noTpebHO je 3aapXaTu OMNPEe3HOCT Yy
AOHOLWemY 3aksbydaka 360r kpaTkor nepmoga nocmaTpama oA 2 mjeceua (MpadmkoH 1).
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Pact npuxoga og MNAB-a yrnaBHOM ce O4HOCW Ha KOMMOHEHTY yBO3a, Kao pe3ynTaT pacrta umjeHa
Ha cBjeTckoM TpxuwTy. Ctona pacrta npuxoaa oa MN/[B-a je ymarweHa pactoM ucnnaheHnx nosparta
NnAaB-a y ¢debpyapy (FpadunkoH 2). 3abusbexeH je nopacT npuxoaa o4 akumsa Ha gomahu aysaH um
Ha yBO3He AepuBaTe HadTe, AOK je KO4 OCTanMx KaTeropuja akumM3HUX MpousBoga 3abuibexeH
naa. Y HapeaHOM nepuoay o4veKkyje ce MocTerneHu ornopaBak TpXWWTa uurapeTa, jep ce Moxe
npeTrnocTaBuTM ga je npekoMjepHMM 3anmxama uumrapeta Ha kpajy 2010.r. KoMneH30BaHO
rnoBfavyere Mawbnx KoMYmMHa Mapkuua y npea asa Mjeceua 2011.

Papyje Hac wTto y oBoMm 6pojy 6bunteHa Moxemo objaButn ocBpT ekcrnepta Cno/bHOTProBUMHCKE
KoMope BbuX 0 akTyenHuMm KpeTawbuMma y ekoHoMmuju BUX. TMopen Tora, y oBoM 6pojy AOHOCKMMO
aHanusy Mjepa mn edekaTta Tekyhux nonmtuka crtaHgapaHux crtona MAB-a y uynanuuama EY, koja
MoXe 6MTN KopucHa 3a geduHucarwe Mmoryhux mamjeHa crona NAB-a y buX.
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Mpuepena BocHe u XepueroBuHe y 2010. n ouekmBama 3a 2011. roguHy
(nnwe: Wrop laBpaH, npojekT MeHapep y CeKkTopy 3@ MaKpoeKOHOMUjY, CroSbHOTProBMHCKA
kKoMmopa buX)

yBOA

OkoHuame peuecnje y BehmHu 3eMarba y Koje bocHa u XepuerosmHa M3BO3M CBOje NpOU3BOAE U
ycryre rnokpeHyno je n Heka rno3vTUBHa KpeTaka Yy Hawoj npuspean kpajem 2009. roanHe, Takas
TpeHa HacTae/beH je y 2010. n oyekyje ce y KOHTUHYyunTeTYy 2011. rogmMHe. HaxanocT, NO3UTUBHE
npoMjeHe youy/bMBE Cy CaMo Yy MNOjeAMHMM MaKpPOEKOHOMCKWMM mMoKasaTe/buMa W MNpuBpeaHUM
CeKTopuMa, AOK je npuBpea y ujesinHu jow yBujek ganeko o4 CTBapHOr ornopaska.

TPEHAOOBW Y CMOJbHOTPIOBMHCKOJ PASMIEHU

JeanHun 3aucta pecnekTabunaH NO3UTUBHM MOMAK OCTBApeH je Yy CroSbHOTPrOBMHCKO] pa3MjeHu,
raje je HactaeB/beH TpeHA 3HadajHor nosehawa W3BO3a, He3HaTHOr noBehawa YyBO3a MU
noC/be€ANYHOr CMakbera Aeduumta m nosehara HMBOA MOKPMBEHOCTM YBO3a M3BO30M. OBakBM
pe3yntaTtu y BpuMjeaHOCHOM m3pasy nocsbeamua cy um rnobanHor pacrta uujeHa Hawux Boaehumx
M3BO3HMX MNpoOM3BOAA, ajin U3BO3 je MNaK 3HadajHoO nosBehaH U KOMMYMHCKKM, a AOWS0 je n Ao
nobosbllakba HEroBe CTPYKType M MpoAaopa Ha Heka paHuje 3aHemapeHa TpxuwTta. [MoTtBpaa
peanHe ocHoBe Beher u3Bo3a je m nosehare MHAYCTPUjCKE MPOU3BOAHE, MAKO MNPOLEHTyasHO
MHOro Mamwe. Tako je y 2010. rognHn ocTtBapeH M3B03 M3 bocHe n XepueroBuHe y BpujeaHoOCTU o4
7.293.816.190 KM, wto je 3a 1.659.397.938 KM, ogHocHO 29,45 % Buwe y 04HOCY Ha npoLny
roauHy. Y UCTOM rnepuoay, BpujeaHOCT yBo3a u3Hocuna je 13.329.449.515 KM, wTto je 3a
1.297.321.257 KM, ogHocHo 10,78 %, BMwWe y OAHOCY Ha NpoLWy rogmHy. 3axBasbyjyhun oBakBuM
pe3ynTtaTMMa, HMBO MOKPMBEHOCTU yBO3a W3BO30M nosehaH je 3a 16,85 %, Te je y oBOM nepuoay
M3Hocmo 54,72 %. YKynaH CMNO/bHOTProBMHCKM aeduunT je y OBOM MNepuoay 3HATHO CMarbeH WU
n3Hocuno je 6.035.633.325 KM, wTo je 3a 362.076.681 KM, ogHOCHO 5,66 %, Mame y 0QHOCY Ha
npowsay rogmHy. lMocebHO je BaXXHO HarnacuTu Ada je 3HATHO HMXK AeduumT noc/begrbun nyT
ocTBapeH jow 2002. roamHe, Kaja je HMBO MOKPMBEHOCTM yBO3a M3BO30M 6MO yrnona Maru, a
BpUjeaHOCT M3B03a U3HOCKMNA TeK YEeTBPTUHY npowsorognime. HajsHavyajHUju CnoSbHOTPrOBMHCKMN
napTHepu BocHe n XepuerosmHe y 2010. roavHu octane cy nojeamHe unanuue LUEDOTA 2006 (npuje
cBera, cycjeaHe 3emsbe) n EBponcke yHuje, anu je gowsio 40 NpoMjeHe CTpyKType u nopeTtka mehy
BogehuM napTHepuma. lpemMa rpynamMa 3eMasba, Hal Haj3HadajHUjuU napTHep je KOHTUHYUpaHo
Eesponcka yHuja (54,6 % un3so3a n 50 % yBo3a), ¢ nosehamweM ydewha y npeTxonHoj roanHun, Aok
ce nojeanHayHo usaBajajy XpsaTtcka (14,98 % wu3Bo3a u 18,81 % yBo3a), Hbemauka (15,36 %
n3Bo3a 1 8,98 % yBo3a), Cpbuja (12,68 % m3Bo3a n 12,21 % yso3a), Ntannja (11,88 % mn3so3a u
7,77 % vyBo3a) u CnoeeHuja (8,47 % wn3Bo3a n 9,65 % yBoza). Oxpabpyjyhe je n noeehare
ydyewha ocTtanux 3emMarba y CTPYKTYpM Halle CNO/bHOTProOBMHCKe pasMjeHe, nocebHo M3BO3a, anu
jow yBMjeKk HeAOBOJBHO Yy 04HOCY Ha Bogeha TpxuwTa.

Y CTPYKTypu CMO/bHOTProBMHCKE pa3sMmjeHe octBapeHe y 2010. roavHu, aHanusupaHoj npeMa
CeKTopuMa npuspeae, yousbneo je nobosbluame nonoxaja y BehnHm cekTopa, y3 MHOMo 3Ha4dajHuje
nosehare BpnjeaHOCTN M3BO3a O yBO3a. M3B0O3 je HajBuwe nosehaH y cektopuma ,Pyae, metanu
n npoussogn" (51,51 %), ,MuHepanHa ropwusa.." (46,44 %) n ,Xemujckm un dapmaLeyTCcKu
npoussoamn, hHybpmea, nnactmka, ryma.." (38,29 %), a cMareH je y cekTopy ,KaMeH, Kkpeu,
uemeHT, 6eToH, Kepammnka m npoussoan" (16,21 %). WcTtoBpeMeHO je yBO3 HajBuwe nosehaH y
cekTopuMa ,MuHepanHa ropusa..." (39,23 %), ,Koxa, kp3HO, TekcTun n npomssoaun™ (15,11 %) u
~Pyae, metann n npomnssoan" (14,59 %), a cMarbeH y cektopuma ,KameH, Kped, ueMeHT, 6eTOoH,
kepamuka u npoussoaun™ (3,57 %) u ,MawmHe, anapaTtm, MexaHuuyku ypehaju, kotnosum u ap."
(0,37 %). Hajsehn n3B03 ocTBapeH je y cektopuma ,Pyae, metanu mn npoussoaun.." (1.676.551.391
KM), ,ApBo, nanunp 1 HamjewTaj" (1.301.888.357 KM), ,,MuHepanHa ropusa..." (1.111.012.538 KM)
n ,MawwnHe, anapatn, MexaHuudku ypehaju, kotnosum u ap." (1.021.262.486 KM), a yBo3 y
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cekTopuMa ,MawunHe, anapatu, MexaHudku ypehajn, kotnosm u ap." (2.634.004.913 KM),
~MuHepanHa ropusa..." (2.623.814.597 KM) un ,ArpouHayctpujckmn cektop" (2.467.210.344 KM).
MocebaH npobnem je wTto je, u nopea nobosbwamwwa y BehnHM cekTopa, NO3UTUBAH HUBO
MOKPMBEHOCTK YBO3a U3BO30OM OCTBapeH CaMo Yy cektopuma ,[ApBo, nanump n HamjewTaj" (180,92 %)
n ,Pyne, metanu n npomnssoau..." (135,9 %), ook je y ocTanmm cekTopmMa 610 HeraTtuBaH M KpeTao
ce o4 69,04 % y cekTopy ,Koxa, Kp3HO, TEKCTU/T U NPoM3BoAM..." A0 NOBOs/bLIAHMX, anun jow yBujek
MUHUMaNHUX, 22,86 % y ArpouHAYCTPUjCKOM CEKTOPY.

3HadajHa nobosbwama y 06MMy M CTPYKTYpU CMOSbHOTProBMHCKE pa3MjeHe bocHe n XepuerosuHe
octBapeHa y 2010. roanHn nokasaTesb Cy peanHuMx noteHumjana Hawux sogehmx M3BO3HWMKA Aa y
MOBOJ/bHUJUM YCNOBMMA WCKOPUCTU CBOje MNPUINKE U KOHKYPEHTHO W ychnjewHo nocnyje n Ha
Haj3axTjeBHMjUM TpXUWTMMa. HaxanocT, cnmyHmMx nobosbliawa ycsioBa MnocnoBakba Ha gomahem
TPXULWTY HEMa, Te Be/IMKWU AMO Halle npusBpene jow yBujek He ocjeha HM Ha3Hake ornopaBka oA
peuecuje, 36or yera cy ctone pacrta ujenokynHe MHAYCTpujcke NponsBoare octasne cMM60oanYHe, a
6poj HesanocneHmnx ce Yak n nosehao. Konmko rog 6mnm cnocobHmM m ycnjewHu, caMm nN3Bo3HULUM
He Mory ,crnacutm" pgomahy ekoHomujy. [loTBpaa TakBOr 3ak/byyka je nopaxasajyha cnuvka
CNO/bHOTProBMHCKe pa3MjeHe BocHe n XepuerosuHe y nepuogy o 2000. rogMHe Ao AaHac, y Kojem
je octBapeH kaTtactpodanaH aeduuunt oa ckopo 70 munmnjapan KM. Nako je ctartbe gaHac MHOro
6o/be, a pesynTtatm ocTBapeHu y jaHyapy 2011. roauHe pjenyjy MMNpecuBHO, jacHO je Aa OBMM
TeMnoM u3banaHCcUpaHy Crno/bHOTProBUHCKY pa3MjeHy HeheMoO wuMaTM jow MHOroO roauvHa, a
cyduumT Koju ce y npujepaTHOM nepuoay Mjepuo CToOTMHaMa MWIMoHa ponapa Ajenyje Kao caH.
TpeHaoBM jecy NO3UTUBHM, ann CBOAE Ce Ha BeoMa Manm 6poj NOCnoBHMX cybjekaTa Koju ycnjewHo
rnocnyjy v n3Bo3e, Te Cy HeJOBO/bHU 3a CYLUTUHCKY NPOMjeHy OBE CYMOpHE C/IuKe.

FoauHa N3BO3 (KM) YBo3 (KM) Canpo (KM) —V)I,?;ch'
2000. 1.969.681.739 7.114.153.727 - 5.144.471.988 | 27,69 %
2001. 1.806.725.168 6.563.598.625 - 4.756.873.457 | 27,53 %
2002. 1.888.321.331 6.881.310.766 - 4,992.989.435 | 27,44 %
2003. 2.313.211.156 8.275.149.103 - 5.961.937.947 | 27,95 %
2004, 2.994.219.301 9.371.258.081 - 6.377.038.780 | 31,95 %
2005. 3.826.313.380 11.079.915.570 - 7.253.602.190 | 34,53 %
2006. 5.271.043.362 11.234.503.500 - 5.963.460.138 | 46,92 %
2007. 6.080.080.708 13.625.121.000 - 7.545.040.292 | 44,62 %
2008. 6.847.321.546 15.932.566.485 - 9.085.244.939 | 42,98 %
2009. 5.634.418.252 12.032.128.258 - 6.397.710.006 | 46,83 %
2010. 7.293.816.190 13.329.449.515 - 6.035.633.325 | 54,72 %
I2011. 626.945.567 931.412.150 -304.466.583 | 67,31 %

YKYINHO 46.552.097.700 116.370.566.780 -69.818.469.080 | 39,78 %

CEKTOPCKA AHAJTN3A

Nako 6u TO 6MNO NorMdyHo oyekmeaTu, nosehare 06MMa MHAYCTPUjCKE NMPOM3BOAHE M M3BO3a
HUCy pe3ynToBaau wu noeehaweM 3anocieHocTn, Beh ce HanpoTMB HaKOH BuULIEMjeceyHe
CTarHaumje 6poj perncTtpoBaHWX He3anocneHux y noc/beawe BpujeMe pgogaTHo noeehaBa u
npubnmxasa 530 xumwapa. O63MpoM Aa y UCTOM rnepuoay Huje 6uno nNpuMjeTHUX TEXHOSOLWKUX
yHanpeherwa Yy Hawoj npumBpean, jacHO je pa 3aapxaBame WM CMakere paHujer obuma
3anoCcNeHOCTM He 3Hauu 3aMjeHy pagda TexHonormjom, Beh je noc/bepgmua kombuHaumje nosehaHe
ekcnsioataumje nocrojehe pagHe cHare n BUCOKOr y4yewha HepernctpmpoBaHe 3anoc/ieHOCTH.
N nopepn HajaBe gonacka BENMKUX MHBECTUTOPA BUBEXUMO KOHTUHYUPAHU Naj AUPEKTHUX CTPaHUX
ynaramwa. AKO UCK/bYYMMO CBera HeKonnko crneumdunyHmx Boaehux CcTpaHux ynarawa Yy
MpOLJIOCTN, YO4/bMBO je€ Oa OBaKBO CTakbe HMje HMKakBa nocebHa npomjeHa, Beh BocCHa wu
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XepuerosmHa KOHCTAHTHO NMpeacTaB/ba HEMNPUBAYHO OKPYXEHe 3a CTpaHu kanutan. MuTtare je aa
nm cy 1 nopaxasajyhm nokasate/sn y 2010. roamHm ,AOHO" y OBOM cermeHTy wmnu he ce nag
HacTaBUTW a BPMjEAHOCT ynararba MoCTaTM MOTNYHO 3aHeMmapsbuBa. Y CBakOM ciydyajy, OBaKBa
C/iMKa Huje nocsweamua camo rnobanHe peuecuje seh MHOMo BULWIE YHYTpaLHbUX MpUanka, og4HOCHO
W3HMMHO HEMOBOJLHOI MOC/OBHOI OKPYXEHAa, Y KOjeM ce noTuuaju 3a ynararba yriaBHOM CBoAe Ha
¢oHa 3a nomoh cTpaHuMM ynaraduMma, umja je edMKaCcHOCT M KOPUCHOCT 3a pa3Boj Aomahe
€KOHOMMje ynuTHa, TMM Buwe WwTo cy Aomahm ynaraym CTaB/beHM Y HEMOBOJbHMjM MON0XKaj.
O63MpoM p[Ja OCMM HEKOJINKO WHMPACTPYKTYPHMX nMpojekata ¢GUHaHCMpaHUxX KpeauTuma
MehyHapoaHNX @GUHAHCUJCKUX WHCTUTYUMja HEeMa 3HadajHMjux HajaBa ynarawa, a p4na je
npueBaTuUsaumja cTpaTewkmnx KomnaHuja y depgepaumjn buX jow yeumjek HemsBjecHa, HeMa OCHOBA
3a npeTjepaHM ONTMMMU3aM U OYEKMBaHE OCjeTHMX nobosbliartba Yy 0BOM nornegy. Kao u y cnyyajy
n3B03a, ponpuHoc Moryhem nosehary BpujeQHOCTM CTpaHUX Yyarakba oO4yeKkyje ce of cBera
HeKoNMMKo nocrtojehnx ycnjewHux nocnoBHux cyb6jekaTta, 6e3 HoBuX, a norotoBo ,greenfrield"
ynarama.

FnobanHoMm peuecnjoM HajBuwe je 61O NOroheH Haw Hajjaynm U3BO3HW CEKTOp — MeTaJsicKa
nHaycrTpmja, 36or rnobanHor cMamera NoTpaxkke M uujeHa pyda, MeTana (kesbesa, 4enuka,
anymuHuja, 6akpa, uvMHka wm Ap.) n ayto-gujenoBa (Kpu3a CBjeTCcke ayTomobuncke uHAycTpuje).
CMarbere npomnssoare Hawmx Boaehux nasosHmka (Arcelor Mittal 3eHnua, AnymumHunj Mocrtap, Arcelor
Mittal Mpujenop, ACA lMpeBeHT, Bupau 3sopHuK, TM/ pagadad, LiMMoc 3eHnua n ap.) reHepucano je
M Hajsehm gMo yKynHor cMarerma nssosa 2008. n 2009. rogmHe. JegHake edekTe, ann MO3NTUBHE,
Aano je mnxoBo 0bHaB/bakbe NPOU3BOAHE, OOHOCHO Npubnmxkasamwe, AOCTU3aHe UK YaK Npectusarbe
obuma n3 BpeMeHa npuje peuecnje. OBaj CEKTOP MOHOBO Ce MOKa3lyje Kao Hocunal Haller passoja U
Mo3uMTMBaH TPeH Ce HacCTaB/ba, Y3 HajaBe HOBMX MOCIOBHUX apaHXMaHa W capagre y permju (Hnp. y
ayToMHAYCTpuijn).

Benvkn npobnemMn y rpaheBuMHaApCTBY M MHAYCTPpMjun rpabheBuMHCKMX MaTepujana HuCy
pujeleHn, jep KpeanTHa Kpu3a je CKopo 3aycTaBuia huHaHCMpare nlrpaghe no4yeTkoM peuecuje,
ann HeHe noc/beauue Tpajy M AaHac y BUAY OTEXaHUX YCnoBa Kpeautupama, ApacTUYHOr
CMamera Tpaxke U CMamera UMjeHa HeKpeTHMHa, a NoC/befMyHO U TpaxHhe 3a rpaheBUHCKUM
ycnyrama v matepujanuma. lNopeq otnywTaka pagHMKa Y OBOM ceKTopy Y BocHu n XepueroBuHu,
rnoropluamwy Ctara AOMpUHMjena cy M oTnyLlwTaka Hawnx pajHMKa y UHOCTPaHCTBY, Npuje ceera y
EBpoOnckoj yHUju n XpBaTCKOj, @ TPEHYTHO je MoXaa u HajTexe ctamwe y CnoBeHuju, raje soaehe
rpaheBuHCKe KOMMaHwWje jeAHa 3a ApYroM npornawasajy HeconBeHTHOCT. [MocebaH npobnem y
rpaheBnHapCTBy je KOHCTAHTHO U BENMKW YyAMO HenpujaB/beHMX pagHMKa Yy YKYMHO 3anoc/ieHnMa,
Tako fa 6pojHa oTnywTama HUCY CTaTUCTUYKM eBUAEHTMpaHa, LWTO Aadje HepeasiHy CAMKYy CTakba.
MocebHo Texak yaap rpaheBnHapCTBY, ann U HEKUM APYrUM MPUBPAHUM CEeKTOpUMa, HaHujena je
Kpu3a y Jinbnjn, ogHocHo obycTtaBa peanusaumje 6pojHUX NpojekaTa HawKuX KOMMaHuja Ha OBOMe
TPXUWTY. [locajawme wreTe jow YyBMjeK Cy HaAOKHagmee, ann 6u eBeHTyasHO AyroTpajHo
oAp>kaBarbe TPEHYTHOI CTakwa MOrA0 UMaTKU Hecarneamsee nocsbeguue. MHore Halwle KoMmnaHuje cy
cnabo yuvewhe Ha pomahem TpxuwTy, 360r poMMHauuje MehyHapooHWMX KOH3opuMja Ha
peanusaumju cTpaTelwKkunx npojekata, ynpaso npemowhaBane aHraxmaHom y JiMbuju, Tako aga je
npoHanaxewe 6uN0 KakBOr anTepHaTUBHOI TPXMWWTa KPaTKOPO4YHO Hemoryhe, a m Ayropo4dHo
ynuTHo. Ctora he og pasber pasBoja cuTyaumje y Jinbuju n eBeHTyasHe nMpoMjeHe ogHoCa BacTm
npema paomahum rpahesuHapuma y bBocHM un XepueroBmHu p[obpuMm aAnjenoMm 3aBUCUTU WU
rnepcnekTuBa oBor cektopa y 2011. rognHu.

EHepreTrckm CekTop Cyo4yMo ce Ca 3Ha4dajHUM NnagoM TpaXhe Y3pOKOBaHWM CMamer-eM 0bumMa
Npou3BOAHE BEIMKMX WHAYCTPUJCKMX noTpowada Ha goMaheM U CTpaHUM TPXUWTMMA, Kao U
obycTtaBoM wuamM oOAroAoM peanusaumje HajaB/beHUX ambuuuo3HMX nfaHoBa Yynarawa Yy HoBe
npoussoaHe kanauutete. CnabsbereM peuecmje Ha HalwuM M3BO3HUMM TpXuwTuMa, nobosbluaH je
rnjacMaH efieKTpuyHe eHeprmje y M3BO3Yy, ann uUMjeHe Cy jowl yBUjeK 3HaTHO HUXEe Hero npwuje
peuecnje. KOHTMHYMpaHUM nosBehaBarteM npousBoaHe M M3Bo3a PaduHepuje HadTe BocaHcku
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Bpoa v PadumHepunje yrba Mogpuya, Te gasbmm nosehamweM yajena gomahmx aepmsaTta Ha TPXULLITY
U pasMjepHUM CMareHeM YBO3a, OBaj, paHWUje UCK/bYUYMBO YBO3HUUYKU CErMeHT eHepreTckor
CeKkTopa, CBe BuUWE Ce npeTBapa Yy jeaaH oa Boaehux MHAYCTPUjCKMX KanaumTeta y BocHu wu
XepuerosuHu. Peanusaumja HajaB/beHUX ynarara y AOCTM3aHe HajBUWIMX CTaHAapha KBanuteTa
dunHanHnx npoussoga Morao 6u yckopo BocHy n XepueroBuHy NpeTBOpUTU Y pernoHanHor anaepa
y 0BOj obnactu.

MosbonpuBpena v npousBoArba XpaHe je CEeKTOp KOju KOHTMHYpaHu pacT uujeHa npeTBapa y
jenaH oa HajnpoduTabunHmMjux y cemjety, ann y bocHM n XepueroBmHM, HaxasnocT, oBaj npoduT
ocTBapyjy Hajsehum amjenom TproBuu U YBO3HUUM CTpaHux dUHaANHUX Npom3soaa, AOK ce goMahu
npoussohaum cyo4daBajy C 6pojHMM cucTeEMCKMM npobneMuma W HenojasHOM  CTpPaHOM
KOHKypeHunjoM. [MoBeharbe ApXXaBHMX noOTMUAja NpMMapHOj MNO/bOMNPUBPEAHO] MNPOU3BOAHMU U
CTUMyNnucame ynarawa y oBoj obnactn omoryhuno 6m gomahmm npomssohaumma ga Kpusy y Kojoj
Cy Ce y peuecujm Hawan U HUXOBU CTPAHM KOHKYPEHTHM KOHAYHO MCKOpUCTe 3a noeehare ydyewha
Ha pomaheMm TpxuwTy, 6e3 Kojer je HepeanHO OYEKMBATM M3BO3HY eKcnaH3ujy. OBakBuMX
MO3UTMBHMX KpeTaka MMaMo y Mpakcu, na je TpeHa noBehawa M3BO3a Haller arpouMHAyCTpUjcKor
CeKkTopa KoHCTaHTaH Beh rognHaMa, Kao v nosehamwe yajena Ha goMaheM TpXULWTY, YaK U Y HEKUM
TProBaykunM NaHuUMMa y CTPaHOM BAacHMIWITBY'. BaXHO je Harnacuti Aa OBM MO3UTUBHU TPEHAOBM Y
arpovHAYCTPUjCKOM CEKTOPY HUCY pe3yntaT 6Mi0 KakBe CMCTEMCKe MOoApLIKE HAAEXHMX BNactw,
Beh MCK/bYUMBO caMOCTasiHOr AjenoBama MOsbOMNpPUMBPEAHUKA M MOCNOBHUX cybjekaTa, y3 Benuky
noApLlKy 3aApyXHUX caBe3a M MehyHapoaHuX npojekaTa. Ykonmko ce y 2011. roaMHuW YKIOHMU
b6apem amno bapujepa HaweM M3BO3Y OBE BPCTE Npom3Boaa u omoryhu paBHONpaBHOCT goMahux ca
CTpaHMM npou3BoAMMa Ha TpXuwTy BocHe m XepuerosBumHe, MO3UTMBHM 6M ce TpeHAOBM MO
AonatHo nobosbwaTh U HacTaBUTUM M y 0BOj roamHu. nobanHu TpeHa noBeharba umjeHa xpaHe 6wu
pacToM Hale NpousBoaHe U U3B03a M3 npobnema Morao npepactm y pjewere. CtarHauunja n gasoa
yBO3Ha 3aBUCHOCT 3Hauunmn 61 ybp3aHo MynTUNINKOBame OBOr rnpobieMa un CBe Texe noc/beanue.

ApBHa uHAyCcTpMja M MHAyCcTpMja HamjewTaja y BocHM m XepueroBuHu, Kao KM ocTaTak
npuBpeae, npeTpnjenn cy Tewke noc/beauue peuecumje, Koje M gaHac mtekako ocjehajy. Mnak,
Heku og aomahux npoumssohava cy y nperxogHoMm nepuoay, nocebHo y 2010. roamHu, ycnjenm
06HOBMTKU y3M1a3HM TpeHZ MOoCnoBama M 4Yak OCBOjUTM HOBaA TpXuUWTa. Tako, HAKOH Ayre nayse,
MOHOBHO goMaha MHAYCTpuja HamjewTaja nMa aMbuumnosHe NaaHOBE Ha aMepuyuykKoM TPXULWTY, raje
Heke KOMMaHuje noYmmy M3BO3UTKU, Te Ha TpXXuwTy Bennke bputaHuje, Hopselwke un ap. NocebHo
je 3HayajaH Benuku Hanpegak y Au3ajHy, Koju noTephyjy npectuxHe mehyHapoaHe Harpaje 3a
MHOBATUBHM AM3ajH goaujerbeHe aBjeMa aoMahmMm KoMnaHujama. lNopea MeTasnckor cekTtopa, ApBHa
M MHAYCTpMja HamjewTaja je curypHo HajcejeTnmnja Tauka pnomahe npumBpeae oA Koje ce Moxe
o4YyeKkMBaTK AasbW pa3Boj U Hanpepak ny 2011. rognHu.

UHaycTpuja Tekctuna, koxke m obyhe, Koja KOHTMHYMpaHO MOCAyje Ha rpaHuumn peHTabuiHocTwm,
Cyouyuna ce y peuecuju C rnojadyaHmM npobnemMoM JIMKBUOHOCTM, jep 4YakK M He3HaTHO nosBehame
KaMaTHMX CToMNa Ha KpeauTHa 3ajyXena npoussohaya y OBOM CEKTOpYy ApaMaTU4yHO ce ofpaxkaBa Ha
HMXOBO MNOC/MOBake. MCTOBpeMeHO ce ApacTUYHO CMarmbmo M obuM Hapybu M3 MHOCTpaHCTBa, a
aoaatHu npobnem je 6una npomjeHa LApPWHCKOr TpeTMaHa JIOH-MOCN0Ba, YMMe Cy TPOLUKOBW HaLumxX
M3BO3HMKA Y TUM apaHXMaHuMMa 6wunm HenogHowsbMBO YyBehaHu. YcknahuBamweM LapUHCKNUX
ontepeherwa ¢ EBponckoM yHMjoM oBaj je npobneM HajsehmM aujenoMm npesnagaH, a y Penybnuum
Cpnckoj cy nocebHm notnuaju oa no 50 KM no 3anocneHoM paaHuKy, Koju cy mcnnahmeaHu Ao Kpaja
2010. roauHe, poaaTHO MNOMOrNM MNpexuBrbaBawy Y peuecnjn. OnopaBak Ha HaWWM U3BO3HUM
TPXKMWTMMa U 3a 0OBaj je cekTop 610 npecyaaH, Te 6u/bexum KOHCTaHTaH pacT M3B03a, nocebHo y
EBponcky yHWjy, a nojeanHu npomseohaunm u HOBa ynarawa, LUpere MNpou3BOAHE U peKkopaHe

! AkTyenHe akuuje ,Mercatora BX" BpujeaHe cy cBMXx NoxBana, jep y capaaru ca 3aapyxHuM casBe3om deaepaumje BuX u
npojektom USAID ®apma peanu3yjy akuumjy ,Hawa 6awTa™ y okBMpY Koje ce nnacupajy ayTeHTuuHu aomahu npomssoaum —
Bohe n noBphe Hawwux 3agpyrapa. PaHuje je peanusoBaHa akumja noHyae goMmahux NpousBoAa 3a 3UMHULY MO MOBOSbHUIUM
yCnoBuMa 3a NeH3noHepe.
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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pe3ynTaTte. M3BjecTaH je HacTaBak OBOI TpeHAA, ann M KOHTUHyuTeT aebanaHca m3mehy nsBaHpeaHUx
MPOM3BOAHUX U MU3BO3HUX pe3ynTtata u nNpodputabuaHoOCTK, OO4HOCHO peanHMX (PUHAHCKMjCKnX edekaTa
3a npousBohade n 3anocieHnkKe.

Y Typu3My je HakOH KaTacTpodanHe 3MMCKE Ce30He [MOYETKOM roAMHe [OWN0 A0 3HavajHuX
nobosbllarba. Y CBAKOM cny4dajy je pujed O MNO3UTMBHOM TpeHAy, Mada CMO jow JAaneko of
MCKOPULLTEHOCTU N Aujena noTeHuujana Koje mMamo, a ynaramwa U CUCTeMCKa nogplika TypusMmy cy
MaxoM Yy AOMeHY nujennx xerba U Hagaka. HapaBHo, 6e3 cTBaparba NMpeTnocTaBku 3a OAPXMB pa3Boj
TypusMa, oBa 6u nobosbwarba MoOrna ocratM CamMo ,MHUMAEHT, jep CYWTUHCKUX TMpoMjeHa Y
yHanpjeherwy ycnoBa 3a pa3Boj Typu3amMa HemMa. HenoBO/bHM BpPEMEHCKU YC/IOBU U HeycCrnjeX 3MMCKe
Ce30He, KOja je Ha u3MaKy, noropwanu cy crare, anu jow yBujeK MmMma MnpocTtopa 3a MNO3UTUBHE
TpeHgose y 2011. rogvHn, Maga BMLIE KAo MO3UTUBHO M3HeHahewe Hero pesynrar CUCTEMCKOr
npucTyna passojy Typu3Mma.

duHaHCcHjckn cekTop Yy BocHM 1 XepueroBmHM HUje 0CjeTMo Tako TelKe noc/beanLe peuecmje Kao y
OPYrMM 3em/baMa, anu Cy 3aTo oBgawre 6aHke MynTUNAMKOBane ypape peuecuje 3a ocraTak
npuepene noseharbeM KaMaTHMX CTOMa Ha KpeauTe M noolTpaBakeM YC/1I0Ba 3a HMXOBO Aobujamse.
Mocrbeamua OBaKBOr ,MOCKYyM/bera" KanuTasa noropliana je JIMKBMAHOCT M COMBEHTHOCT OCTasimx
rnocnoBHMX cybjekaTa, Te AonpuHMjena onwTteMm TpeHay nosehawa umjeHa pobe u ycnyra. Mako cy y
noyetHoj dasn oee nojase 6une npuMapHoO pe3ynTaT peanHux rnobanHux KpeTawa, ybp3o cy
npepacne y Tewky 370ynoTpeby U CBjeCHO MNpeaMMEH3WOHMpare Yy UWby OCTBapmBara ekcTpa-
npodwuta, oAHOCHO nokpuha BIAaCTUTMX MOCNOBHUX norpewaka. [lMocebaH npobnem 3a pomahy
npvBpeay je AoMMHauMja 6aHaka y BAACHULITBY BEIMKUX CTpaHux 6aHKapCcKmMx rpynauuja, o4 Kojux ce
Ha CBMM TPXMLUTMMA MOXE O4YEKMBATU NMyHa NOoCBENEHOCT MHTepecy rpynauunje n MatuyHe 6aHke, a Tek
eBeHTyasIHO noTuuaj pa3sojy aomahe npuBpegse. 360r Tora yBMjeK MNOCTOjM OMACHOCT HUXOBON
aKyMynmcama M 3agpxaBarba cnobogHnx cpeacrtasa Y MyHKUMjWM BNACTUTUX N pe3epBU 3a EBEHTYasHe
noTpebe rpynaumje, ymjecto Kpeamtmpama rnpmspeae.

Hajbosbm npuMjep oBakBux 3noynotpeba AOMMHAHTHON MOs0Xaja Cy HeonpaBAaHO BMCOKE KaMaTHe
cTone, 3a uvje 3Ha4vyajHO CMarEeHe CYy 04aBHO MUCMYHEHWN NMOTPebHM ekoHoMCckM ycnoBu. Mako y 2010.
roavHn Huje 6uno gasber nosehaBarba, Beh yrnaBHOM 6narmx cCMarberba KaMaTHMX CcTona, YC/10BM
dmHaHCMpara npuBpede OCTaan Cy jako HEnoBO/bHM M He omoryhaBajy HM OApPXWMB OMCTaHak, a
Kamonu dasbu passBoj BehuHe cybjekata. OgpeheHa cMamema BUCMHE KaMaTHWUX CTona Ha ctambeHe
Kpeante nodvetkom 2011. roaMHe HeAOBO/bHA CY 3@ OXWB/baBarbe TPXULWITA HEKPETHMHa W
rpaheBmHapcTBa, anun oxpabpyjyhu cy HarosjewTaj Aa 6aHKe MMajy NpocTopa 3a njacMaH NoBOJbHUUX
KpeaAuTHUX cpeacrtasa, Te ga 6bu oapeheHe onakwuvue Morfne nNoHyauTM W npuspeau. EBeHTyanHa
nobosbllama ycnosa puHaHcmpara npuepese y 2011. roanHu 3Haumna 6u mnsBjecHa nobosbluama 1 y
(PUNHAHCMJCKOM M Y peanHOM CeKTopy.

Hu ocranm cekTtopu Hucy 6unm nowTteheHn HeraTMBHUX edekaTa rnobanHe peuecuje, anu Cy OHMU
6unn HewTo 6naxm u BehuHOM noc/beamuua YKYyMNHOr ycrnopaBakba €KOHOMCKOr pasBoja M naja
XXMBOTHOI CTaHZapAa CTaHOBHMLITBA. Tako je U onopaBak y OBMM CeKTopuMMa NaraHuju unum cy jow y
CcTarHauuvjn, o63mpoMm paa nobosbllakba XMBOTHOI CTaHAapAa Hema, Beh ra HampoTuB aKTyenHa
MHdNaTopHa KpeTawa A04ATHO noropLiasajy.

3AKJBYYAK

Oxpabpyjyhu pesyntat¥ nojeamHmx cektopa, nocebHo Boaehux M3BO3HMX KOMMaHWja, He Mory
ocuMrypaTu onopaBaKk LjesioKyrnHe ekoHoMuje, Te he par/bu pa3BOj 3aBUCUTU BENWMKMM AWJENIOM 0f
€KOHOMCKE MO/IMTUKE W KOHKPETHMX Mjepa noapliKe HOBMX CTpyKTypa Bnactu. CyLWTUMHCKO
no6osbluabe yc/i0oBa NocsioBakba jeamHo je moryhe pjeweme koje 60caHCKOXepLeroBaukoj
npuBpean n rpahaimma ocurypasa ycnjewHujy 2011. roamHy.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba

6



Ogjerbere 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 68, mapT 2011., roguna VII

Mmnnukauwje Kkpuse Ha nonUTUKY ctaHaapaHux ctona MNAB-ay EY
(nnwe: ap OnHka AHTUhA)

yBOA

nobanHa eKOHOMCKa Kpu3a je y 3Ha4yajHoj Mjepu npoMumjeHmnna CTpyKTypy Nopeckux npmuxoga y EY
M TpeHaoBe y onopesuBarby?. [aa eKOHOMCKMX aKTUMBHOCTM M pacT HesanocneHoctn y 2009.r. je
Mpoy3po4mno owTap nag npuxoaa o AMPEKTHUX nopes3a, Aasbe CMamyjyhn HMXoBY NpOrpecmBHOCT,
AOK je maAa noTpowHe AOBEO A0 BENMKOr rnaga npuxoga o uHauvpekTHux nopesa (MAB, akuumse).
3aBMCHO oA duckanHe nosuvumnje ynaHuue EY cy nokylasane ayTOHOMHMM MOpPecKMM Mjepama na
ybnaxe HeratmHe edekTe rnobanHe eKOHOMCKEe Kpu3e, Aa KOHCconuayjy jaBHe duHaHcuje u
MOACTaKHY €KOHOMCKY aKTMBHOCT. [lpeMa XOpu30HTY Yy KOjeM ce o4yekyjy edekTn npeayserte mjepe
MOry Ce CBpCTaTuM Yy KpaTKOpO4yHe Mjepe 3a KoHconmpauujy jaBHMX dUHAHCMja U Mopecke
pedopme’. KpaTKopouHe nopecke Mjepe yrnaBHOM Ce OAHOCE Ha M3MjeHe MOpeckMx CTona, AOK
rnopecke pedopMe ykby4yjy yBoheme nnm cMarbere Nopeckmx ckasa u ocTane Mjepe Kojuma ce
CyXaBa WM WKUpU nopecka ocHoBuua. Y ujennHu rnegaHo, ayTOHOMHE ropecke Mmjepe Koje cy
ynaHuue aoHujene y npoTtekne ABuje rogmHe Cy Kpajrbe AnBepreHTHe.

Y npownom 6pojy 6bunteHa pgata je aHanusa ytuuaja rnobanHe eKOHOMCKE Kpu3e Ha MNOopecky
CTPYKTYpY Y EY, Te cy nobpojaHe Mjepe koje cy unanuue EY ponujene y cdepm nopesa. Y 0BOM
6pojy aHanmM3ly nopeckux Mmjepa unaHuua EY dokycmpamo Ha mMmnaukauuje npomjeHe ctona MAB-a
Ha nopecky CTpykTypy EY. OBa je aHanusa 3HadajHa u 3a nonmtuky MAB-a y BuX, norotoso y
CBjeTny MHuumjaTmea 3a ysohere andepeHumpaHmx ctona MaB-a.

MJEPE Y CUCTEMY CTOIMA MNAB-A

Y chepn nHampekTHmx nopesa Behu 6poj unaHumua ce onpeaujenuno 3a noeehawe nopesa Ha
notpowmy (MAB, akumnse) cmaTpajyhm ga he m3gawHOCT OBUX nopes3a y HajkpaheMm poky AoBeCTu
no 6p3or pacta npuxoga. Y noapydjy NAB-a unaHuue cy npeaysesie MHOWTBO ayTOHOMHMX Mjepa
Koje cy pesyntosane nosehawem nopeckor ontepehema.

OcHoBHe aBuje rpyne Mjepa nogpasymujesajy:
i nosehawe ctaHaapaHux crtona MNAB-a
ii. wmMpera Nopecke OCHOBULE.

C 0631MpoM Ha nocTtojamwe 3ajeaHumukor cuctema MAB-a y EY unaHuue cy aHTUKpPU3HE Mjepe y
HauuoHanHuM cuctemmma MAB-a mopane ycknagutm ca ogpeabama m ogpeheHuM rpaHuuama Koje
rnocTaB/ba MNpaBHU OKBMp onope3uBarba MAB-om y EY (OupektmBa 2006/112/EC). Oppenbama
OunpekTuBe aedunHmcaHu cy cbeaehu ctaHgapam 3a crone MNAB-a:

- MMHMManHa ctaHgapgHa crona MAB-a oa 15%

- MMHMManHa cHuxeHa crtona MNAB-a oa 5%

- 6poj cHuxeHux cTtona MNAB-a

- YCNOBW M OrpaHnyera 3a yBoheme CHUXEeHUX cTtona.

Y norneny nopecke ocHoBuue AMPEKTUBOM Cy npeumsHo gedurHucaHa ocnobahara y cuctemy MNAB-
a, Te oncer gobapa u yc/ayra Ha Koje je OO03BO/bEHO MPUMUJEHUTU CHUXKeHe cTone [MAB-a, Te
YCNOBW apaH>XXMaHa Koju nogpasyMmjeBa NMpuMjeHy CHUXKEHMX CToMna Ha JSIoKanHo npyxXeHe ycnyre
KoA KOjuX ce ocTBapyje BMCOKa AodaTa BpujeaHOCT.

EBONYUMIA NONUTUKE CTAHOAPOHUX CTOMA NAB-A Y YIAHULAMA EY

2 Buwe o TpEHAOBMMA Y OMOpe3nBakby M €BONyLMju nopecke cTpykType y EY y nepuoay 1998-2009: Axtuh ., ,MocTkpu3Ha
nopecka ctpatermja EY u noyke 3a BuX", HayuyHmn ckyn "Kpusa Kao M3a30B 3a Kpemparbe HOBMX CTpaTermja u nonmtuka",
ExoHoMcku dakynTteT, barwanyka 10.2.2011.r., o6jas/beHo y Acta Economica 6p. 14/2011, cTp. 210-232.
3 European Commission, Taxation trends in the European Union, 2010 Edition, EUROSTAT, 2010. str. 17-29.
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Y noueTHoj da3m pasBoja Kpuse Behu 6poj unaHuua ce onpeamjenuo 3a Mjepe y cucrtemy MAB-a
Koje cy Tpebane nomohm KOMnaHujamMa ga ogpxe nocnosamwe, byay nukemaHe ga ypeaHo nnahajy
MNnAaB-e. Mjepe cy ce ogHocune Ha ckpahuBare pokoBa nospaTta M[B-a unu npoayxasare poKoBa
nnaharwa obasesa. Tako cy kpajem 2008. n nodetkom 2009.r. camo Tpu 4ynaHuue oany4yune aa
noeehajy ctaHgapaHy cTony, a ABuje cy cMmamwumne crony. Kako je kpusa gobujana Ha cHasm wm
WMPUHM TaKO Cy Ce 4naHuue Hawsne y cBe Behum duckanHmm agybuosama Koje cy Hacrtojane
3aTBopuTKU noBehamwe crtaHaapaHe crtone MAB-a. Y Toky 2010.r. pgecer unaHuua je nosehano
CTaHaapaHy crtony, a caMmo jegHa je cMamwmna crony. Opg 1.1.2011. wecTt unaHuua nosehasa
cTaHgapaHy crtony.

Mopepnehn ca cTarbeM npuje ms3bujarba Kpuse MOXe ce 3aK/byyuTun ga je yak 13 ynaHuua y
nocreeame asuje-Tpu roagvHe nosehano craHaapaHe ctone, € TUM Aa Cy Heke nosehasane crone y
BULWe HaBpaTa. OBakBa AMBeEpPreHTHa NoHalama YJaHnua yKasyjy Ha HEKOIMKO YMheHunua:

- na je ogrosop Beher 6poja unaHuua Ha rnobasHy eKOHOMCKY Kpu3ly 6Mo CTUXMCKHK;

- Aa y BehMHM ynaHuua He MoCTOju KOH3UCTEHTHa HaumoHanHa nonutuka MNAB-a Kao MHCTPYMEHT
duckanHe nonuTunke;

- [Ja KOHuunupamwy Mjepa y cuctemy [1B-a y unaHnuama Huje npeTxoauna peasiHa npoujeHa
moryhux edekaTta;

- [la ayTOHOMHe HauwuoHanHe nonutuke MNAB-a yrpoxasajy ycrnocTaB/bare jeAMHCTBEHOr cucTeMa
nAaB-a vy EY.

Cruxujcku npuctyn: ciydajesu loptyrana, Vipcke u B. bputaHuje

O6a cnyuyaja cMammBama ctona MNAB-a ns 2008/2009 cy 3aHuMsbmBa. MopTtyran je 2009.r. cMammo
CcTaHaapaHy crony, aa 6u oa 2010.r. BpaTmo crapy crony v oa 2011. gopaTtHo je noseheo 3a ABa
rnpoueHTHa noeHa. WMpcka je cMmamwwumna craHgapgoHy crtony MAB-a 3a 0.5 npoueHTHa noeHa
noyetkom 2010.r. MehyTnM, noa NMpPUTUCKOM OrpoMHor duckanHor geduvuumta Mpcka niaHvpa ga y
HapeaHe ABuje roamHe Bpwu noeharwe ctaHgapaHe ctone 3a 1 NpouEeHTHM NOeH roguilmbe.

Cnyvyaj Benuke bputaHuje je 3aHuM/bMB M 360r Tora WTO Cy Ha HEeHOM npumjepy notepheHa
JocajaWkba CxBaTaka O MNoHawaky Tprosaua npuankoMm npomjeHe crtona [14B-a. Cnyuaj B.
BpuTaHuje je nHaMkaTnBaH 1 3a npoujeHe yBohera andepeHumpaHmx ctona y buX, c o063npom Ha
HeAoCTaTaK MCKYCTBa Yy OBOj obnactu v penaTtMBHO KpaTak nepuon npumjeHe MAB-a y BuX.
Hanommmwemo pa 64 ce nNpuankoM aHanuse wuckyctaBa bputanuje Tpebano orpaHmumMtTn Ha
TpeHaoBe U nocrbeanLe nonntuka, He ynasehu y oujeHy BucuHe crone. MotpebHo je umaTtun y Buay
BefIMKe pas3finke y CTeneHy pa3Boja ekoHomumja BuX wn B. BputaHuje U pasnnuuty nopecky
CTPYKTYpY. Y NOpeckoj CTpykTypu BuX AoMuHMpa onope3uBare MOTpOoWHe, AO0K Yy MNOPECKOo]
CTPYKTYpUV pa3BujeHunx 3emMasba nonyT B. bputaHuje gomMmnHmupajy onopesmBare A0X0TKa, npoduTta
n kanutana. C 063MpoM Ha Ty uutbeHuudy bBuX 6u Tpebana 6utn BUWweE OCjeT/bMBA Ha MPOMjEHY
nonutuke MAB-a. MehyTtum, cnydaj bpuTtaHuje je nokasao Aa cy U pa3BujeHe 3eM/be parMBE Ha
npomjeHe nonntuke MAB-a.

Y Bpujeme yBohewa MAB-a (1/4/1973) B. bpuTtaHuja je crapTtana ca Huckom cronom [14B-a.
MehyTuMm, Bpno 6p30 HakoH yBohewa Huxe ctone MAB-a oa 8% craHaapaHa cTona je jeaHo
BpujemMe npeTtBopeHa y noBuweHy ctony oa 25% pa 6u ce oapxao HMBO npuxoaa. EnvMuHaumja
rMoBULLEHE U HUXe cTone y nepuoay 1979-1994 KOMMNEH30BaHO je HUMXOM CTaHAapAHOM CTOMOM,
NMpBO MMHMMANHOM og 15%, a og 1991.r. ymjepeHom ctonom og 17,5%. MoHOBHO yBohewe Huxe
ctone oa 8%, na NOTOM CHMXaBakwe Ha 5% 1997.r., WTO ce ogpxano A0 AaHac, je goseno Ao
epo3nje npuxoma op MAB-a, pacta npeBapa W rybutaka npuxoga. lNpema crtyamju EBponcke
koMucuje n3z 2009.r. y nepuoagy 2000-2006 npoumnjersenn rybuum NAB-a y bputaHujnu naHocmnu
Ccy 4vak 17% Teopetcke AB ocHoBuue BbputaHuje. OHUM ce amjenoMm MoOry npunucaTm CuUctemy
AndepeHumpaHux ctona, 6yayhu aa cucrtem ca Buwe CToMa BULe OTBOPEH NpeBapama, Hero wTo je

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogjerbere 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 68, mapT 2011., roguna VII

cnydaj ca jegHom cronom MAB-a. MNMpobnemn ca dyHKUMOHMCaweM cuctema MAB-a y B. bputanunju
Cy yjeaHo n npobnemn YHuje, ¢ 063mpom aa je MNAB jeaaH oa m3Bopa 3a dpuUHaHcMpame OyLeTa
YHuje.

30%
25% + "
20% P .
' ‘ - - m m m g, - -
15% + . - N -
’ ~°
10% -~ ,
- —
5% + ~—
0% i i i i i i i i i
/\rb /\b& /\b‘ /\b /\0.) Q;\ cgo 0,/)\ ch N NN
Qb‘\\q 6\\\% '\\\\Q) Qb‘\\q Q(o\\q Qb‘\\q Q\\\Q) QQ’\\Q) '\(1>r19 Q\@Q Q\\%Q
O \} \ N AN \ \ O \ \ N
M PR R NN
= = =CTaHgappgHa ctona CHWXeHa cTona

padumkoH 1: KpeTtarwe ctona MNAB-a y B. bputanumjn (1973-2011)
M3Bop: EBponcka KkoMucuija

Mpobnemun ca eBasunjom y cucremy MNAB-a y bBputaHmnjn cy KynaMnMHupanu nojaBoM eKoOHOMCKE Kpuse
y yeTBpTOM KBapTany 2008.r. Benuka bputaHuja je 1.12.2008.r. cmamwumna crony ca 17,5% Ha
15% Ha nepuoa oa 13 mMjeceum, cBe y uwby noacTUUara NOTpowre. MehyTuMm, gecmo ce
cueHapuo Ha Koju cy ynosopasanu OB ekcnepTtu, mmajyhu y BuMAy MCKyCTBa ApPYruMX 3eMasba
npuaMkom npomjeHe ctona T[[AB-a. CMawewe [1B-e cTone HMje p[oBeno A0 CMakbena
ManonpoAdajHux uMjeHa y WCTOM TMpOUEHTY, Te je M30CTao o4vyekuBaHu edekaT Ha arperaTHy
noTpaxmy, a ¢ apyre crpaHe nosehaHe cy duckanHe aybuose, Tako Aa je puckanHun geduuunt 3a
2009. usHocuo -11,4%*. ,Crapa" ctona MNAB-a oa 17.5% je spahena 1.1.2010. r. Beh y jaHyapy
2010.r. notBpamna cy ce npeaBubhama yrneaHumx ekoHoMucrta MMd-a u gp. Aa npuBpeMeEHO
cMmamerse crone MJB-a Hehe AonpuHUjeT 3HauvajHMjeM pacTy arperaTHe noTpaxme’, anu aa he
NMOHOBHO Bpahamwe Ha npeTxoAHW HUBO CTOoNe [OBeCcTM A0 nopacta uujeHa, y ckiagy ca
JocajlallkbnM  UCKYCTBUMMA 3eMarba Koje cy Mujemane craHgapAHy crony. [lpema 3BaHUYHUM
n3BjewTajuma HaumoHanHor ypega 3a craTtuctuky B. BpuTaHuje Bpahare cTaHgapgHe cTtone Ha
CcTapu HMBO je [oBeno A0 Harnor pacta MHgnaumje y janyapy 2010.r. oa 3,5%, wTo je Taga 6mo
HajBMLWK HMBO MHdNaunje y Bputanunjn y nepuoay on msbujarba kpuse ®. Bpahame ctone MB-a
Huje 6uno poBosbHO 3a 6p30 caHupamwe duckanHor geduumta, Tako ga je B. BputaHnuja oa
4.1.2011. noHoBo noBehana ctaHaapAHy cTony u To Ha 20%. MNMpema npoujeHama ucTpaxusBada m
CeKTOpCKuUx yapyxera nosehame crone MAB-a Ha 20% posewhe Ao cMamweHa NoTpowre 3a 1,6
mnpa GBP y 2011. n go oTnywTana 163,000 pagHuka’.

Boaehn ekcneptn y noapyujy MNAB-a, okyn/beHn oko HobenoBua LlejMca Mupnuca, cMatpajy aa je
cuctem MNAB-a y B. bpuTtaHuju 3peo 3a TemesrbuTy pedopmy. JeaaH npasau pedopMe jecte cBakako
yKnaare Hy/naTe N CHMXeHe ctone u yBohewe jeamHcTBeHe ctone MB-a, y3 Kpeunpamwe nonamtuke
UM/baHMX TpaHcdhepa Kako 6m ce aMOpTM30BasIM pPeErpecuBHU YUMHUM jeauHcTBeHe ctorne MAB-a Ha

4 M3gop: EUROSTAT, Euroindicators, News Release, 170/2010 - 15 November 2010.
> Spilimergo A., Symansky S., Blanchard O., Cottarelli C., ,Fiscal Policy for the Crisis", IMF staff position note SPN/08/01,
IMF, Washington, 29 December 2008, www.imf.org.
6 M3Bop: UK Office for National Statistics
7 Bupjetn: Centre for Economics and Business Research, British Retail Consortium.
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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rpahaHe ca MatbuM goxoumma. lpemMa HMXOBUM M3padyHMMa yBoherbe jeaAMHCTBEHEe cTone of
17,5% 6wn poHnjeno popatHe npuxoge oa NAB-a oa 11 mnpa GBP, koju 6u, kaga 6u ce ycmjepunm
npema 30% HajcmpoMawHujux rpahaHa, aoHmnjenm 15% Behe couunjanHe TpaHcdepe TUM cnojeBmMa
APYyWTBa Y OAHOCY Ha M3HOC KOju OHWM MOry ,ywTeajetn" KynoBMHOM XpaHe M ajeumje onpeme no
CHWXeHuM cTonama MNAB-as.

CI'IeLlI/I(f)Mqu MoJINTUKE y OCTaJlmM 4HsiaHnlama

EkcnaH3njom rnobanHe Kpmse Ha peanHW CeKTop unaHumue EY cy cBe BuLle nocTajane cBjecHe Aa
rnojeaMHavyHe aHTUKPU3HE Mjepe HWUCy [AOoBOJ/bHe, Aa je noTpebHo p[oHmjeTn cBeobyxsaTHe
cTpaTeruje nanacka U3 Kpuse n agekBaTHe €KOHOMCKO-(ucKanHe nporpame. 3aBMCHO o4 ducKanHe
cuTyaumje uynaHuue Cy ce yriaBHOM oKycupase Ha nporpamMe pecTpykTypuparba jaBHe NoTpOoLUHe
M eHor ceohera y Moryhe oksupe, Aok ce [los/bcka onpeauvjenuna 3a noaMTUKY KOHTUHYMpaHOr
nosehawa ctone MNAB-a y HapegHe Tpu roauHe, raje 6u csake rogmHe, noyeswwn og 1/1/2011
crona lN[AB-a pacna 3a 1 NpoueHTHM MoeH.

NMpeMa oujeHama aHanuTuyapa, nosehare ctaHgapaHe n cHuxeHe ctone MNAB-a og 1/1/2011 Hehe
6nT AOBOJBHO 3a CaHupare duckanHor geduunta y Yewkoj. N3 Tor pasnora pas3marpa ce onuuja
rnpenacka Ha jeanHcTBeny ctony MAB-a oa 1/1/2012. MNpoujeryje ce na 6u yHudMUunpaHa crtona
Tpebana 6uTKM Ha HMBOY cagdawme Buwe ctone oa 20% aa 6u ce octBapuaun notpebHn dburckanHu
edekTn °, HO, NpeMa noc/bearbuM MHpopMaumnjamMa, Bnaga Hamjepasa Aa yBeae jeAMHCTBEHY CTony
oA 17,5% on 1.1.2012., cHMxeHa ctona 6u 6mna nosehaHa ca 10% Ha 14% og 2012, ann 6mn 6una
y MOTNYHOCTU yKMHyTa oA 1.1.2013%°,

BAPMIABUINTET CTAHOAPOHUX CTOMA Y EY

BapujabunurteTt ctangapgHux crona MNAB-a y EY
22% 15
21% + T 14 | — =npocjeuna
— CcTaHapaHa cTtona
20% + . s +13 ,
— KogMUMjeHT
7’4 Bapujaumje - oecHa
19% + 4 12 CKana
18% 1 1 1 11
2008 2009 2010 2011

padukoH 2: Bapujabunutet ctaHgapaHux crtona NAB-a y EY, 2008-2011

MopacT cTaHgapAHMX CTOMNA Yy YaaHuuaMa je A40BeOo A0 pacTa npocjevHe ctaHaapaHe crone MAB-a y
EY-27 oa 1,20% n noBehawa Bapunjabunutera. 360r KOHTUHYMpPAHOr pacTa CTaHAapAHUX cTona y
Mpckoj n Mosbckoj y 2012. n 2013.rogmHn npocjevyHa craHgapaHa ctona MAB y EY-27 he ce

8 Buwe o Tome: Ian Crawford, Michael Keen, and Stephen Smith, “Value Added Tax and Excises”, “Mirrlees Review:
Dimensions of Tax Design”, Institute for Fiscal Studies, London, UK, November 2010, p.p. 275-422.
9 IMF, Czech Republic—2011 Article IV Consultation Concluding Statement, February 21, 2011, www.imf.org
10 1BFD, Tax News Service, 28 March 2011.
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nosehatn Ha 20,73% wun 20,80% pecnekTMBHO, WTO he HeraTMBHO yTuuaTW Ha Bapujabunuter
(FpadmkoH 2). Nosehare cTaHgapaHMX CTOMNA Y NOAOBUMHKW YiaHuua EY goseno je n 4o nomjepama
avcnep3suvje ynaHmua yHytap EY ka suwmm ctonama (FpadwmkoH 3). Ao 2008.r. TpehmHa unaHuua je
uMana ctaHgapaHe crone MAB-a y pacnoHy oa 15% fno 18%, a ceera yeTupu y pacnoHy 22-25%.
[JaHac je cnuMka cacBMM CynpoTHa: CBera 4eTupu uYnaHuue umajy ctaHgapaHy crony o 18%, a vak
AeBeT y pacnoHy 22-25%. JdoroamHe he ce Taj 6poj mosBehaTtn Ha geceT ynaHuua Kaga CTynu Ha
cHary apyra ¢da3sa nosehasara ctone y Npckoj.

Ouctpubyumja ctaHgapHux crona y EY

(3]
=)
s
I
g —_ 2008
=2
> — — 2011
Q.
(o]

2 |

0 : : :

15% - 18% 19% - 21% 22% - 25%

pacnoHu CTaHAapAHUX cTona

MpacdumkoH 3: Onctpmbyumnja ynaHmua npemMa BUCMHM CTaHdapaHux crtona MAB-a, 2008-2011
3AK/bYYAK

AHanusa KpeTara ctaHgapaHux ctona MNAB-a y EY n uMmnnunkaumje nosehama ctona y ynaHuuama,
rnpuvkasaHe Ha CcTyaumjun cnydaja Benuke BputaHuje, noTBpauna je nBa MoAesia MNoHalama
TproBaua y cuTyaumjama npomjeHe cTaHgapaHux crtona [1[4B-a, Kojux KpeaTtopu nMoAUTUKE
onopesuBatba MAB-om mMopajy 6uTtn cBjecHu:

- noeehawe ctone MAB-a mn3asuea Behm nopacT uUMjeHa Hero WTO M3HOCK camo nosehare
ctone, 6yayhn ga Tprosum Hajuyewhe uckopucTe NpuanKy Aa NoA naawTeMm nopacra crone
nosehajy n ocHoBuuy (Mapxy),

- cMarbewe crtone M[B-a Hajyewhe He goBOoAM OO0 CMatbeha NpojdajHe UMjeHe 3a WU3HOC
YKMHYTOI nope3a, Beh ce Mo npmxopa Kojer ce gp)xasa xenu oapehn y KopucT notpollaya
npenujesa Tprosuy y Buay sehe mapxe.

Mmajyhu y BMAY KpU3HY CUTyaumjy Ha CBJETCKOM TPXWULWITY M NOpPacT UMjeHa XpaHe U eHepreHarta
rnoctaBs/ba Ce NuUTarbe Makpo- U MUKPOEKOHOMCKMX UMMNnkauuja nopacrta crona AB-a y EY Ha
unjeHe, NOTPOLUHY M EKOHOMCKM pacT, N KOJIMKO Cy TakBe MOJINTUKE Yy CKIaAy ca KPaTKOPOYHUM U
CpeAH0pOoYHMM LW/bEBMMA €KOHOMCKOr pacta YHuje. Ha Kpajy, nocras/ba ce nuTawe Aa num cy
cajalltbe aHTMKpU3He nonutuke ynaHuua EY Ha NuMHuMju ca HoBOM nopeckoM ctpaternjom EY!!, na
ce ocurypa Behm creneH HeyTpanHOCTU eBponckor cucrtema MB-a y ujennHn y un/by jadyama
KOHKYpPEHTCKe nosuumje KkomnaHuja ns EY Ha TpxXuwTy EY U CBjETCKOM TpXULWITY.

O eBonyumjn cHmxeHux ctona MAB-a y ynaHuuama EY, ctpatermju n nonutuum EY y noapydjy
nAaB-a v rnobanHoj nonntuum MNAB-a y HapegHum 6pojeBuMa bunteHa.

1 Hoea nopecka cTtpaTernja EY je npeactas/beHa o4 cTpaHe Komecapa 3a nopese U uapuHe EBpONCKOM napnaMeHTy y jyHy
2010.roaunHe.
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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KoHconupoBaHu n3Bjewtaju
(npunpemune: AnekcaHapa Peroje n Mupena Kaguh)

Ta6ena 1. (KoHconnpoBaHu usBjewTaju: buX, eHturern, JP)

KoHconnagoBaHu nsBjewTaj ykibyuyje:

e npuxoae o4 WHAMPEKTHUX Nope3a Koje npukyrsba Ynpasa 3a UHAMPEKTHO ornope3nBare Ha
JeanHcTBEHM payyH,

e TpaHcdepe ca JegnHcTBeHor padyHa YMO 3a cepBucuMpare CrnosbHor ayra,

e TpaHcdepe ca JegmHcTBeHOr padyHa YNO 3a duHaHcmpawe bpuko [AMCTpUKTA, KaHTOHA,
onwTuHa n npekunja 3a nyTtese,

e npuxoae u pacxone MHCTUTYyumja BocHe n XepuerosuHe,

e npuxoae u pacxoae byLeta Gepnepaunje buX,

e npuxoae n pacxoae byneta Penybnmke Cpncke.

Ta6ene 2.1. - 2.5. (KoHconnaoBaHu n3BjewutTaju: KAHTOHM)

1. KoHconnaoBaHu n3BjelwlTaj ykibyuyje:
e [lpuxoae n pacxoge byLieTa KaHTOHa
e [lpuxone n pacxoge byueTta npmnagajyhmnx onwTtmHa
2. HeTo pnHaHCMpare ce 0AHOCKM Ha pasfnnKy NMpUM/bEHUX 3ajMOBa U HbUXOBE OTnaTe

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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MpenuMmuHapHu KOHconuaoBaHu usBjewTaj: buX, entuteTtn, JP, I-XIl 2010

I Il Il \ V VI Vi VIII IX X XI Xl YKynHO

Mpuxogmn 397,9 | 375,9 | 424,9 | 535,1 | 445,5 | 461,5 | 488,5 | 497,6 | 503,0 | 546,8 | 492,1 | 532,6 | 5.701,4
Mopecku npuxoam 368,0 | 344,7 | 391,2 | 446,3 | 420,9 | 432,5 | 427,5 | 464,7 | 457,0 | 459,6 | 451,7 | 463,7 | 5.127,8
MHAMPEKTHN nopesu 351,0 | 325,1 | 351,2 | 378,0 | 399,9 | 410,0 | 407,2 | 444,6 | 435,8 | 420,7 | 428,7 | 434,1 | 4.786,3
naB 203,2 | 206,9 | 223,5 | 232,2 | 252,9 | 255,8 | 257,3 | 277,7 | 273,8 | 273,7 | 272,5 | 266,9 | 2.996,2
MAB Ha yBo3e 104,7 | 150,9 | 175,3 | 182,1 | 187,1 | 1955 | 197,5 | 198,9 | 204,6 | 194,8 | 204,8 | 222,5 | 2.218,9
MOB o6ases3a npema NAB npujaBama 1459 | 1145 | 97,3 | 108,1 | 122,8 | 106,9 | 124,0 | 137,0 | 132,8 | 1294 | 129,2 | 117,6 | 1.465,4
MAB npema cyTomaTckom pa3pesy of ctpaHe YNO 0,0 0,0 0,0 0,0 0,1 0,0 0,0 0,0 0,1 0,1 0,0 0,0 0,3
MAB jegHokpaTHe ynnaTe 0,2 0,2 0,0 0,0 0,2 0,4 0,2 0,1 0,1 0,2 0,1 0,1 1,8
Ocrano 2,1 24 1,9 2,5 23 1,9 2,3 2,8 2,3 2,1 24 3,1 28,0
Moepar MNMAB -498 | 612 | -51,0| -606 | -596 | 489 | -66,7 | 610 | -66,2 | -528 | 64,0 | -76,5| -718,1
LlapuHe 16,6 | 222 | 26,6 | 247 | 249 | 261 244 | 255| 280 | 26,8 | 27,1 29,3 302,0
[Mopes Ha npomeT 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Akum3a 1079 | 76,0 780 | 952 | 952 (1029 | 97,3 ]| 109,5| 1048 | 93,0 | 102,2 | 111,6 | 1.173,6
YBO3HM Np. 652 | 525 | 549 | 616 | 576 | 617 | 659 | 674 | 590 | 58,7 | 651 64,1 733,6

y 3eMIbU 42,7 | 236 | 231 336 | 375 412 | 314 | 422 | 458 | 343 | 370 | 476 440,0
MytapuHa 23,0 19,2 | 223 | 256 | 266 | 244 | 279 | 31,1 28,1 26,1 26,3 | 264 307,0
Ocrano 1,1 1,2 1,8 1,5 1,3 1,5 1,6 1,4 1,4 1,3 1,4 1,7 171
OcTtanun noepaTu -0,8 -0,3 -0,9 -1,2 -1,1 -0,6 -1,2 -0,6 -0,3 -0,3 -0,7 -1,8 -9,7
[npekTHM nopesun 171 196 | 40,0| 683 | 209 | 225| 20,3 | 20,1 212 ] 389 | 230 | 29,6 341,5
Mpuxoau og nopesa Ha Jobut 9.4 10,8 29,2 57,6 11,8 12,1 9,7 9,7 10,0 28,9 11,1 15,1 215,2
Mpuxoam og nopesa Ha Aoxo4ak 7.1 8,1 9,9 9,8 8,3 9,5 9,6 94 10,4 9,1 11,0 13,4 115,5
OcTtanu gupekTHY nopesu 0,6 0,7 1,0 0,9 0,9 0,9 1,0 1,0 0,9 0,9 0,9 1,1 10,8
HonpuHocun 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Henopecku npmuxoau 27,7 | 29,3 | 326 | 885 | 22,7 | 287 | 295 | 29,7 | 253 | 354 | 331 33,8 416,5
paHTOBM 2,1 1,9 1,0 0,2 2,0 0,3 1,1 1,1 0,8 1,7 3,7 6,1 22,0
OcTanu npuxogm 0,0 0,0 0,0 0,1 0,0 0,0 | 305 2,1 20,0 | 50,0 3,5] 29,0 135,2
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[ Il 11 I\ V VI VII VIII IX X XI Xl YKynHO
Pacxogn 417,5 | 334,2 | 508,2 | 473,1 | 463,0 | 572,8 | 467,0 | 493,9 | 615,6 | 541,9 | 506,1 | 640,8 | 6.034,0
BbpyTo nnarte n HakHage 106,7 | 109,0 | 120,7 | 1191 | 119,2 | 157,9 | 101,7 | 120,3 | 119,5 | 139,2 | 126,9 | 1351 | 1.475,2
V3gaum 3a matepujan u ycnyre 11,0 152 | 282 | 22,8 | 28,7 392 | 204 | 234 380 | 332 | 34,0 89,5 383,5
CybBeHumje n TpaHcepu 797 | 71,3 ]1176,2 | 1384 | 1144 | 158,1 | 1314 | 121,9 | 1996 | 151,7 | 124,9 | 130,5 | 1.598,1
Kamate (gomahe u ctpaHe) 2,5 3,7 11,0 5,2 9,0 18,3 1,6 6,1 19,2 7,0 18,7 16,5 118,6
Kamate Ha nHo-gyr 2,5 3,6 9,1 5,1 9,0 17,8 1,6 6,1 5,6 7,0 8,4 17,2 93,0
Kamate Ha yHyTpawhu gyr 0,0 0,1 1,9 0,0 0,0 0,5 0,0 0,0 13,5 0,0 10,3 -0,6 25,7
Ocrana Tekyha noTpolwra 6,6 12,7 12,1 184 | 21,6 20,9 11,6 15,6 24,6 11,8 16,9 449 217,5
KanutanHu usgaum 12,2 12,3 17,3 5,1 6,4 18,0 11,4 8,8 11,9 11,6 11,5 66,3 192,7
Octanu usgaum 58,3 74 | -27,2 10,1 9,3 13,5 12,2 8,9 26,5 13,7 9,4 8,3 150,5
TpaHcdepu ca JP 141,5 | 103,8 | 179,4 | 1556 | 164,4 | 1555 | 178,5 | 193,1 | 187,3 | 1776 | 174,8 | 153,3 | 1.965,0
og vera: PbuX/kaHToHu, onwTuHe, Anpekuuja 3a
uecte 101,2 | 73,3 | 1459 | 120,5 | 1250 | 118,2 | 137,3 | 147,0 | 143,8 | 136,7 | 1334 | 116,3 | 1.498,5
op vera: PC/rpagoswu, onwtuHe, JIM MyTtesu PC' 28,0 19,6 21,6 23,8 27,3 25,0 28,9 32,7 30,3 28,3 28,4 23,8 317,6
o 4vera: bpyko 12,4 11,0 11,9 11,3 12,1 12,4 12,4 13,4 13,3 12,6 13,0 13,2 148,9
MpumrbeHe oTnnaTe AaTtux 3ajmosa (HETO) U KanuTanHu
nobuum -1,0 -1,2 -9,5 -1,6 | -10,0 -8,6 -1,7 42| 11,1 -3,9 | -10,9 -3,5 -67,2
Bunaxc -196 | 41,7 | 833 | 620 | 174 | 1112 | 215 3,7 | -112,6 49| 14,0 | -108,2 | -332,6
PurHaHCcKpare 19,6 | 41,7 | 83,3 | -62,0 174 | 1112 | -21,5 -3,7 | 112,6 -4,9 14,0 | 108,2 332,6
Tabena 1.
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CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanmay BunTteH 6poj 68, mapT 2011., roguHa VI

BocaHcko-noapuiCcKu KaHToH, I-XI1 2010.

| I n v \' Vi Vil Vil IX X XI Xl I-XI1 2010
1|Mpuxoam (11+12+13+14) 2.789.712|2.491.593|2.466.264|3.007.294|3.150.936 | 3.163.416 | 3.354.720| 3.372.464|5.393.112|6.194.158 | 3.275.483|9.352.204|48.011.356
11|Mpuxoau oa nopesa 2.354.969|2.109.402|2.141.597|2.610.781|2.561.312 | 2.425.677 | 2.805.809|2.975.134|2.937.761|2.814.267 | 2.813.243| 2.835.765|31.385.717
Mope3an Ha JoxoaaK 1 Ao6uT 189.327| 221.999| 226.167| 355.422| 222.765| 224.253| 247.491| 238.173| 257.199| 253.820| 276.893| 347.492| 3.061.002
Mope3a Ha UMOBUHY 20.780| 44.620) 14.972| 21.305| 19.880 8.650| 12.064| 23.872| 15396 22.455| 25114 21.192| 250.299
VHAMPEKTHW nopeau 2.144.691|1.842.553|1.900.165|2.233.829|2.318.483|2.192.382 | 2.546.053|2.712.898|2.664.936|2.537.800|2.510.984 | 2.466.665 | 28.071.440
OcTanu nopeau 171 230 204 225 185 392 201 190 229 192 252 417 2.976
12|Henope3Hu npuxoam 325.862| 285.449| 235.582| 273.662| 509.130| 409.632| 467.703| 287.908| 234.624| 285.606| 353.504| 695.143| 4.363.804
13|[paHToBM 95.845 93.354 84.982| 119.458| 72.792| 324.457| 69.249  89.350|2.214.488|3.090.132| 100.777|5.804.386|12.159.270
14|OcTanu npuxoam 13.036 3.388 4.103 3.393 7.702 3.650| 11.958| 20.072 6.239 4.153 7.959| 16.911| 102.565
2|Pacxoam (21+22) 2.746.9253.248.773|2.938.706|2.932.537|3.495.079 | 2.791.299 3.632.738|2.884.812|5.546.413 | 3.749.750 | 3.945.851|5.299.200| 43.212.082
21| Tekyhu napaum 2.746.9253.248.948|2.938.881(2.932.712|3.495.254 |2.791.474 3.632.913| 2.884.987 | 5.546.588 | 3.749.750 | 3.945.851|4.927.200| 42.841.482
BpyTO NnaTe 1 HakHage 1.766.073|1.821.355/1.860.522|1.834.799|1.801.082|1.805.575|2.102.804 | 1.714.983|1.799.994 | 1.816.992|1.772.773|1.946.268 | 22.043.219
W3nauw 3a maTepujan u ycryre 431.172| 363.368| 431.632| 261.796| 325.632| 267.884| 300.880| 234.633| 440.668| 511.480| 294.339| 929.908| 4.793.392
paHTOBM 497.920/1.063.364| 645.833| 835.367(1.367.675 717.257|1.176.625| 934.747|3.305.329|1.420.757|1.878.265|2.030.765|15.873.904
W3pauun 3a kamate u ocTarne HakHage 51.559 862 806 749 865 758 52.604 623 597 521 475 462 110.881
[lo3Hake HXUM NOTPOLUAYKUM jeauHMLama 200 0 89 0 0 0 0 0 0 0 0 19.797 20.086
22|HeTo no3ajMrbuBame* 0 -175 -175 -175 -175 -175 -175 -175 -175 0 0| 372.000 370.600
z':;:c'lzi‘;':"a 128 TR (BT 47.007| 30.182| 118.454| 22.606| 60.473| 264.558 182.895| 12.235 380.028| 61.446| 232.190| 585.091| 1.997.164
4|BnaguH cydmumt/aeduumt (1-2-3) -4.219| -787.363| -590.895| 52.152| -404.615 107.559| -460.913| 475.417| -533.330/2.382.962| -902.558|3.467.914| 2.802.111
5|HeTo puHaHCUpaH-e** -154.063| -14.020| -15.213| -14.630 -17.359| -16.464| -167.571| -15.276 -15.655 -14.655| -14.408| -15.175| -474.490
Tabena 2.1.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanmay BunTteH 6poj 68, mapT 2011., roguHa VI

MocaBcku kaHTOH, I-XII 2010.

| Il 11l v v Vi Vil Vil IX X X1 Xl 1-XI1 2010
1/Npuxoamn (11+12+13+14) 2.728.716(2.362.270(2.792.890|2.951.952|2.712.214|2.943.003|3.016.781|3.076.283 | 5.280.467 | 5.950.414| 2.947.874|8.859.579|45.622.443
11|Mpuxoau op nopesa 2.179.459(1.926.371|2.067.830|2.392.316|2.219.470|2.034.086 | 2.344.753 | 2.498.318 |2.549.922 |2.350.659 | 2.303.274|2.484.292|27.350.749
Mopeswn Ha poxopak n [obut 240.531| 357.081| 506.180| 469.451| 355.295| 256.885| 295.196| 278.536| 287.718| 289.286 285.474| 373.375| 3.995.010
Mopesa Ha MMOBUHY 33.683| 61.587| 29.473| 141.498| 25.491 33.378| 36.144| 50.325| 38.967| 43.484 31.560| 134.018| 659.606
MHAanpekTHW nopeaun 1.902.481|1.503.858|1.526.948|1.777.810|1.837.555|1.740.627|2.011.956 |2.166.857|2.216.611|2.013.335| 1.980.815|1.967.549|22.646.403
Ocranu nopesu 2.764 3.846 5.228 3.556 1.130 3.196 1.456 2.600 6.625 4.553 5.426 9.350 49.731
12|Henope3Hu npuxoau 529.791| 435.899| 635.281| 537.086| 372.461 436.634| 578.117| 557.664) 452.635 522.683 594.867| 715.032| 6.368.149
13|paHTOBM 19.466 0/ 89.780| 22.550| 120.284| 22.106| 93.911 20.300(2.277.911|3.077.073 49.732|5.660.255|11.453.367
14|OcTanu npuxoau 0 0 0 0 0| 450.178 0 0 0 0 0 0 450.178
2|Pacxopm (21+22) 2.547.500(2.806.755|3.481.749|2.746.867|2.981.687|2.977.988|2.642.853 | 3.040.874 |3.525.096 |3.713.723| 3.682.505|5.396.062|39.543.659
21|Tekyhu nspaum 2.557.500(2.806.755|3.481.749|2.746.867|2.981.687|2.977.988|2.642.853 | 3.040.874 |3.525.096 |3.713.723| 3.683.005|5.396.062|39.554.159
BpyTo nnate n HakHage 1.592.419|1.639.424|1.667.987|1.658.966|1.650.946|1.639.987|1.497.852|1.745.792|1.898.912|1.999.115| 1.686.338(1.731.442|20.409.181
W3pgauu 3a matepujan u ycnyre 759.915| 611.858| 753.903| 493.575| 512.559| 518.862| 560.609| 646.572| 615.448 736.446 568.049(1.071.652| 7.849.448
paHTOBM 191.151| 554.954|1.057.224| 593.294| 817.145| 804.084| 583.380| 647.590(1.009.845 977.270| 1.427.783|2.491.979|11.155.699
MN3paum 3a kamaTte n ocTane HakHage 14.015 519 2.635 1.032 1.037 15.055 1.011 920 891 892 835 100.989 139.830
[lo3Hake HWXMM NOTPOLLAYKUM jeanHuuama 0 0 0 0 0 0 0 0 0 0 0 0 0
22|HeTo nosajmrbuBame* -10.000 0 0 0 0 0 0 0 0 0 -500 0 -10.500
Z':;Z;iii“a HeUHaHcHjckux 144.702| 15575 156.165 324.717| 728.183| 113.906| -107.839| 651.944| 794.527 891.184| 370.588/2.008.035 6.091.688
4/BnagvH cyduuut/aedunumt (1-2-3) 36.515| -460.060| -845.024| -119.632| -997.656| -148.891| 481.766| -616.535 960.844|1.345.507| -1.105.218|1.455.482 -12.904
5|HeTto dmHaHCcupawe*™* -38.284 0 0 0 0/ -33.205 0 0 0 0 0 0 -71.489
Tabena 2.2.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbere 3a MakpOEKOHOMCKY aHanuay

3anagHoxepueroBa4vku kaHToH, 1-XI1 2010.

BunTteH 6poj 68, mapT 2011., roguHa VI

I I m v v Vi VI VIl IX X Xi X1 | 1-xn 2010
1/ Npuxoam (11+12+13+14) 6.131.904| 5.736.9667.935.977| 7.850.545 6.874.737| 6.537.241| 7.246.733|8.759.767|7.766.526 8.782.221|7.169.344|7.717.140|88.518.100
11|Mpuxoam op nopeza 5.219.291| 4.654.6366.430.852| 6.691.064| 5.862.013| 5.270.642| 6.050.543|7.570.239|6.154.5216.484.401|5.719.828|6.236.44972.344.478
Mopeay Ha Aoxoaak vt AOBUT 928.665| 871.005/2.166.438| 2.163.504| 1.219.437| 1.260.081| 1.321.922|1.072.282|1.177.877|1.679.671|1.042.571|1.499.513|16.402.966
Mopesa Ha MMOBUHY 176.681| 225885 191.383)  95.005 123.834 63.577| 81.638| 84.982| 178.666 65.010| 108.140| 169.487| 1.564.289
VNHANPEKTHY Mopesy 4.002.605| 3.432.952|3.611.984| 4.183.560| 4.410.521| 3.868.563| 4.565.502|6.360.530|4.744.2154.679.681|4.517.991|4.502.674 52.880.780
OcTanm nopeau 111.340|  124.793| 461.046) 248.995  108.221 78.421|  81.480| 52.444| 53762 60.039| 51.125 64.775| 1.496.442
12|HenopesHu npuxoan 882.840| 1.064.335/1.445.802] 1.096.838| 940.772| 1.175.166) 1.009.237/1.112.608] 910.105| 976.907|1.096.492|1.199.441/12.910.542
13|rpanToBu 29.773 17.995| 33.412] 71.643] 71.952 91.432] 127.811| 76.920 701.900/1.320.913| 353.025| 281.250| 3.178.025
14|OcTanu npuxoau 0 0| 25912 0 0 0 59.143 0 0 0 0 0 85.054
2|Pacxopy (21+22) 6.238.830 8.672.309)8.475.701| 6.689.862| 6.743.277| 7.523.620|10.498.466|6.482.8376.978.4427.473.325|6.540.141|7.141.427 | 89.458.236
21|Tekyhu uspaum 6.238.830 8.672.3098.475.701| 6.689.862| 6.743.277| 7.523.620|10.498.466|6.482.837|6.978.4427.473.325|6.540.141|7.141.427 89.458.236
BpyTo NnaTe 1 HakHage 4.084.986| 3.962.237|4.139.395 3.995.317| 3.980.984| 3.976.202| 4.944.272|3.950.469|4.377.536 4.249.035|4.295.762|4.404.942 50.361.136
Wanauv sa matepujan 1 ycnyre 921.914| 858.308| 967.591 580.961| 761.927| 861.626 567.965| 649.846|1.173.205| 797.240| 816.954| 881.126| 9.838.663
paHToBM 974.394| 3.576.546/3.036.123 1.783.494| 1.755.508| 2.241.510| 4.660.567|1.461.231|1.030.216/2.019.180|1.042.751|1.425.81025.007.330
Wanauv 3a kamaTe u ocTane HakHage 55.094 56.811| 58.058] 118.266|  92.166| 180.066|  84.560| 121.661| 111.291| 146.960 110.120] 128.639| 1.263.690
ﬂzz”HaMKjam’K“M MOTPOLLAKAM 202.443| 218.407| 274.534| 211.825| 152.691| 264.217| 241.102| 299.629| 286.195| 260.910| 274.554| 300.910| 2.987.417
22|HeTo nosajmrbuBame* 0 0 0 0 0 0 0 0 0 0 0 0 0
:;':;Z;Ziz‘?"‘a HE S ICK I 31.008| 192.662| 400.947| -52.993| 681.126 98.862| 331.223| 108.941| 19.051 30.489| 4.284| 335.566  2.181.167
4|BnapuH cyduunt/aeduumT (1-2-3) -137.935| -3.128.004| -940.671| 1.222.675| -549.666| -1.085.241 -3.582.956|2.167.989| 769.033/1.278.407| 624.919| 240.147 -3.121.303
5|HeTo ouHaHCMpaHse** -97.136| -151.738|3.526.078| -1.455.840| 5.184.961 -624.071| -423.901| -37.454 -523.712| -555.067| -505.116| -595.354  3.741.648
Tabena 2.3.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanmay BunTteH 6poj 68, mapT 2011., roguHa VI

3eHn4YKo-aAo0bojckn KaHTOH, I-XIl 2010.

I I m v v Vi Vi Vil IX X X Xl 1-XI1 2010
1|Mpuxoam (11+12+13+14) 25.033.261|20.595.980 22.857.811| 25.622.965| 25.982.384|26.428.393| 28.720.747 | 29.243.287 | 30.918.245 | 30.129.269 | 29.315.420| 33.622.787| 328.470.550
11|Npuxoam op nopesa 20.727.756|16.714.484 |18.618.934|21.396.187|22.008.577|21.018.335|23.620.963 | 24.552.739|24.994.344 | 23.205.160 | 23.481.418 | 23.735.854| 264.074.752
Mopean Ha moxomak v nobuT | 3.913.474| 2.328.649| 3.387.539| 3.785.420| 3.751.682| 2.955.485| 3.405.832| 2.560.488| 3.716.034| 3.273.448| 3.288.914| 4.224.165| 40.591.132
Mopeaa Ha UMOBMHY 421.861| 350.758| 447.126| 644.236] 503.518| 547.407| 466.794| 474.724| 682.475| 449.518| 346.723| 461.759| 5.805.899
WNHAMPeKTHM nopean 16.357.041|14.012.926|14.780.384|16.959.902 | 17.527.334 | 17.413.500| 19.737.578|21.506.640| 20.526.014 | 19.462.623|19.839.920|19.038.385|217.162.247
OcTanu nopeau 35.380|  13.151 3.885 6.629| 226.042| 101.943| 10759 10.888|  69.821 19.571 5.861 11.545|  515.474
12|Henopesnu npuxoam 3.913.739| 3.652.546| 4.141.169| 3.469.262| 3.883.612| 4.892.461| 4.171.535| 3.559.522| 4.909.890| 5.979.397| 4.668.998| 7.800.327| 55.042.458
13|rpaHToBm 301.766| 228.950) 97.709] 757.517| 90.196| 517.598| 928.248| 1.131.025| 1.011.371| 944.711) 1.165.003| 2.086.606| 9.350.700
14|OcTanu npuxoau 0 0 0 0 0 0 0 0 2.640 0 0 0 2.640
2|Pacxoam (21+22) 19.733.437|24.682.767|26.190.435|24.312.986| 26.552.812 | 26.661.475 | 21.183.213| 25.111.690| 31.321.641|26.493.026 | 26.448.695| 31.938.090 | 310.630.266
21| Tekyhu nzpaumn 19.733.437|24.682.767|26.190.435|24.312.986| 26.552.812|26.661.47521.183.213| 25.111.690| 31.321.641| 26.493.026 | 26.452.445| 31.945.590 | 310.641.516
BpyTo nnaTe 1 HakHazde 13.293.411|13.967.153|14.851.148|13.768.551 | 14.019.974 | 14.232.353|12.375.518|12.689.143|17.610.842|13.731.567 | 14.209.819|14.822.220 | 169.571.699
ymf‘;”"' 3a marepujan u 3.183.167| 4.531.133| 5.469.972| 4.462.097| 3.687.609| 4.480.162| 3.068.854| 3.674.925| 4.455.069| 4.150.867| 4.594.453| 7.869.191| 53.627.499
IpaHToBM 3.177.737| 6.041.915 5.563.609| 6.002.510| 8.697.274| 7.698.106| 5.489.285| 8.561.317| 8.922.618| 8.500.573| 7.341.820| 8.907.757| 84.904.522
Hgff:;‘: 3a kamare v octane 66.113 6.773 6.263 6.764 6.761 6.931| 193.464| 61.950| 10.077| 96.899]  16.109]  19.049|  497.154
j%zz”HaM"ja':ﬂ"g"‘"M noTpoLLaHkMM 13.008| 135.792| 299.444|  73.063  141.193| 243.923| 56.091| 124.355 323.035| 13.120| 290.244| 327.374| 2.040.642
22|HeTo nosajmrbuBame* 0 0 0 0 0 0 0 0 0 0 -3.750 -7.500 -11.250
3|Hero HaGaaka 909.397| 612.170| 518.772| 934.236) 1.140.217| 2.152.442| 2.142.608| 1.950.121| 2.215.213| 2.240.717| 2.922.448| 4.337.015| 22.075.357
HedMHaHCHjCKUX cpeAcTaBa
4 3‘_123_%’)'" CYPUUNTIACHULMT | 4 390 427| -4.698.956| -3.851.395  375.743| -1.710.644| -2.385.524| 5.394.926 2.181.476| -2.618.609 1.395.526 -55.724 -2.652.318 -4.235.072
5|HeTo ouHaHCcHpatbe** 123.127 -4.397|  -30.000| -27.034| -20.534 0| -153.781 0| 1.800.089 0 -20.000 -5.334| 1.415.882
Tabena 2.4.

Bawsa Jlyka: Bana INasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, dakc:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbere 3a MakpOEKOHOMCKY aHanmay BunTteH 6poj 68, mapT 2011., roguHa VI

Ty3naHcku KaHToH, 1-XIl 2010.

I I n v v Vi Vi Vil IX X X Xl I-XIl 2010
1|Npuxoam (11+12+13+14) 30.367.530|26.882.945|31.262.669|32.456.982| 33.628.621|32.207.686 | 37.046.465| 35.838.072|41.049.027 | 36.979.493| 36.503.139|48.051.084|422.273.714
11|Npuxoam oa nopeza 26.258.636|21.837.188|24.010.104| 26.428.823 | 27.862.461| 25.400.857| 28.392.480| 30.172.348| 31.037.56 4| 29.845.454| 28.808.097| 30.062.388| 330.116.401
Mopeau Ha Aoxopak 1 Ao6uT | 5.472.231| 3.594.670| 5.498.718| 4.754.483| 5.746.666) 3.702.780| 3.989.161| 4.136.349| 5.489.938| 4.758.675| 4.727.869| 6.202.213| 58.073.755
Mopesa Ha MMOBUHY 568.896| 1.150.727| 819.224| 819.005/ 636.145| 815.963] 701.609] 921.877| 912.475 736.201| 655282 1.008.548] 9.745.952
WNHOMpEKTHN nopeay 20.211.964|17.079.310|17.678.826|20.762.984|21.471.505|20.399.633 | 23.694.097 | 25.071.170|24.577.706| 23.889.483| 23.277.667| 23.122.642| 261.236.987
OcTanu nopean 5545 12480 13.337| 92.351 8.145 482.480 7613] 42951 57.446| 461.095 147.279] -271.015| 1.059.707
12|HenopesaHu npuxoay 3.647.071| 4.662.788| 6.880.193) 5.179.980 4.812.102| 6.163.859| 7.923.433| 4.946.843| 8.948.221| 6.407.352| 6.432.362|15.486.517| 81.490.721
13|rpanToBu 461.822| 361.869] 369.486] 806.678] 054.058 642.871 718.052| 708.906| 1.057.621| 644.587| 1.268.433| 2.499.629| 10.494.013
14|0cTanu npuxoam o] 21.100 2.886]  41.500 0 100/  12.500 9.975 5.620] 82.100 -5.753 2.550|  172.579
2|Pacxoam (21+22) 25.739.449|30.171.411|35.208.598 | 31.970.090 | 31.282.357| 34.346.109| 31.372.418| 31.002.162| 33.506.975| 36.295.181/36.609.987| 54.696.618| 412.201.355
21|Tekyhu nspaum 25.879.766|30.313.594|33.884.731|30.961.409| 31.384.409| 33.713.422| 30.929.339/30.904.198| 33.411.827| 35.682.878| 36.182.897| 54.847.850 |408.096.318
BpyTo nnate u HakHade 19.713.866/20.287.512(22.405.605|20.435.429]20.240.30920.386.067| 18.884.42918.142.681|20.295.221|20.333.267 | 20.824.594 | 25.053.926 | 247.002.908
ycMJ'?),/:lré;uM 3a marepujan u 3.219.606| 4.281.605| 4.668.429| 4.637.165| 4.159.126| 5.783.276| 6.004.824| 4.694.602| 5.157.284| 6.855.455| 6.098.871| 9.177.368| 64.737.611
IpaHToBM 2.837.194| 5.606.617| 6.622.265| 5.768.146| 6.599.797| 7.372.104| 5.820.902| 7.857.012| 7.741.765| 8.163.926| 9.044.858/19.711.396| 93.145.982
Hgflf‘::: sa kamare n octane 45.079 6.466 5.549 8.382] 214.865 5.334| 46442  77.603 4425 111.328|  62.988| 566.322| 1.154.783
g‘;ﬁ”fm"fa':ﬂ"g"”“" noTpOLLAHKIM 64.020| 131.394| 182.882| 112.287| 170.311| 166.640| 172.740| 132.300] 213.133| 218.902| 151.587| 338.838| 2.055.034
22|HeTo nozajmrbusare* 140.317| -142.183| 1.323.868| 1.008.681| -102.052| 632.687| 443.079| 97.964] 95.148| 612.303| 427.091| -151.232| 4.105.037
o2 464.326| 1.387.286| 1.161.225| 1.052.362| 800.035| 1.803.494| 1.192.968| 2.703.919| 3.161.985| 1.909.937| 3.224.645 3.174.906| 22.037.089
He(bVIHaHCVI]CKVIX cpeactaea
4 :31’_‘;‘_‘;)”)'" CYPUUNTIACHULMT | 4 163 754| 4.675.752| -5.107.154) -565.470 1.546.230| -3.941.916| 4.481.079| 2.131.991| 4.380.067 -1.225.626 -3.331.493  -9.820.440| -11.964.730
5|HeTo ouHaHCHparbe* .208.495| -58.799| -117.526| -323.404| -161.924| -104.927| -224.814| -121.068| -103.792| -151.243| -136.598| -1.821.082| -3.533.671
Tabela 2.5.
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