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Y3 oBaj 6poj

Hannatom npuxoga oa MHAMPEKTHMX MNope3a y Mjeceuy aBrycty 2012.r. 3HayajHO cy nobosbluaHu
JocajlalWbn TPpeHAO0BU KOA MHAMPEKTHUX rnopesa. [pema npenuMmmHapHoM wm3BjewTajy YO HeTO
HansaTa y aBrycry je 3a 9,4% 6una Beha oa HeTro Hamlate y mcrom Mjeceuy 2011.r.
Kpajtu pesyntaTt 6m 6mo n 60/bn Aa Huje 3abusbexeH M pacT noBpaTa WHAMPEKTHMX Mnope3a 3a
7,8% vy opgHocy Ha aBryct 2011. Ha HuBOY ocam Mjeceuu HannaheHo je 3,264 mnpa KM HeTto
npuxoga. NopacT npuxoda y aBrycty He camo fa je 6uo AoBo/baH Aa KOMMNEH3upa naa npuxoga y
jyHy Beh je goHmo u nopact og 0,9% Ha HMBOY OCaM Mjeceuum y ogHOCy Ha ucTu nepuog 2011. un

TMMe ce 3Ha4yajHo npubanxmo
roauHeM MNpojeKTOBAaHOM pacTy of
KpeTatse kywynamsa, 2012 1,1% (Bua. MpadukoH). Y ujenuHu, 3a

ocaMm Mjeceum 2012. HannaheHo je OkO
30 mnun KM BuULIEe Hero y UCTOM nepuoay
2011.r. MocmaTpaHo no BpcTama
npuxoga pacTt je 3abusbexeH KO4 HeTo
npuxoga oa MNAB-a oa 42 mun KM, Te
KoA4 nmpuxoga o4 akumsa og 29 mun KM.
OueknmBaHO, MNpUXOAM O4 UApUHE cCYy
MarK 3a 39 mun KM.
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Mpuxoan oA akumsa cy y aerycty 2012.
3aburbexunnn  cHaxaH pact og 31%.
‘—yKynHmmH,qmpemHmnopeaw- = = npojexLyje nprxoaa, anpun 2012 Pacty akuusa cy Hajsuwe AonpvHUjenu

aomahu obBe3HMUM akum3e Ha AyBaH W
akumse Ha gepwuBaTe HadTe. AKuuse, u3
roAVHYy Yy roAuMHy, NOCTajy cBe 3HayajHMju U3BOPp jaBHWMX npuxopa. 3ajefHO C NyTapuUHOM 4YuHe
TpehnHy npuxoaa o4 uHAMpPeKTHMX nopesa. Nmajyhu 10 y BMAYy 3Ha4ajHMja oacTynara y Hamnatu
aKuM3a y O4HOCY Ha npojekumje mory aa pgectabunusyjy dumHaHCuMpame HMBOA Bnaga. To ykasyje
Ha noTpeby Aa duckanHe Bnactm Tpebajy NOCBETUTM BULLE NaXhe NoANTMUKM akumusa y buX.
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Mopecke onakwuue
(nnwe: ap OnHka AHTUhA)

Mojam n moTnBM yBOohera

CaBpeMeHM NOopecKnM CUCTEMW YKIby4dyjy pasnuyute Mnopecke nosaactuue kKoje ce opobpasajy
oapeheHnMM KkaTeropujama nopeckmx obsesHuka. [Mopecke noBnacTuue ce HasuBajy U MOpPEecKuM
onakwuuama (eHrn. tax relief). MNMopecke onakwuue npeacrtas/bajy “reHepuyku rojaMm Kojum ce
onucyje LjesioKyrnHOCT METo4a Koje ce KOPUCTE y Un/by CMarbeHa Wjn ogsararba rnopeckor Tepera
6e3 063upa Ha HauyMH Ha Koju ce rocTuxy”'. TMopecke onaklwuue nNpeacTas/bajy ,yCcTynak Koju
UMHW Ap>KaBa” MOPecKoM 06Be3HUKY?.

lMopecke onakwuue ce yBoAe W3 pasMymtux Motmea. MoTmBm Mory 6uTn ekoHoMcke npupoje.
CenekTnBHuUM onopesnBakeM [pXXaBe HacToje na CTUMY/MLWY 3arnowsbaBakbe U pacrT. Onakuwwuue ce
mMory OD,OGDVITVI M3BO3HMUMMa UIN NPpUINKOM UHBECTUPaAtba U 3aNolW/baBakba HOBUX pagHUKa.

OpxaBa ce npuinkoMm yBoherba MOpecKMX OfiaKkwumua MOoXe BOAUTU U COLMjaNIHO-MOUTUYKUM
MmoTuBmMma. [lope3n Mory npeacrtas/batv edukKacaH WMHCTPYMEHT peancTpmbyumje [oxoTka W
boraTcTBa y APYWTBY. Y UW/bY OCUryparba paBHOMjepHUjer HMBOA XMBOTHOI CTaHAapAa Y 3€EM/bMU
ApXXaBa KOPUCTU pasnmumTe nopecke m byLieTcke MHCTPYMEHTE KOje joj CToje Ha pacronaramy.
Hekn oa wux cy ce nokasanu edukacHMM, NOnyT MPOrpecmBHOr Ornope3vBaka AO0XOTKA C/ojeBa
ApywTBa Koju 3apahyjy Buwe AOXOTKE, Y3 NOJUTUKY UM/baHMUX TpaHcdepa npemMa cMpoMallHUjuM
cnojesmma, Maga cy MOJIMTUYUKM HenonynapHuW y pasBujeHuM 3em/bama Cc 063MpoM Ha noBeharbe
nopeckor TepeTa cnojeBa ApywTBa Koju duHaHCcupa npeansbopHe Kamname. CenekTneHoO
onope3nBakbe NMoTpoLLHEe AndepeHumpaHuM ctonama MN[B-a 4ecTto ce KOpUCTU Y MONUTUYUKE CBPXE,
Yy uwby npubnmxaBara MaACOBHMjUM cnojeBMMa agpywTBa. MehytuMm, audepeHumpaHo
onope3snBarbe MNOTPOLWHE CHMXEeHMM cTtonama [[B-a ce nokasano HeedMKaAaCHOM MjepoMm 3a
pjelaBarbe coumnjanHUx HejeaHakocTu®. [pxaBa YeCTo Nocexe 3a CeNeKTUBHUM OnopesnBarbeM Aa
6mn ocurypana coumjasHO YyK/byumBare ogpeheHmx rpynaumja CTaHOBHULWITBA KOje XMBE Ha
MaprMuHama gpywTsa (HNp. XeHAUKENUpaHux, paTHUX BeTepaHa) y ApPYLTBEHO-eKOHOMCKE TOKOBeE.
Mopen TOra, Ap>kaeBa MOpPeckoM MOJIMTUKOM MOXe Aa Ajenyje Ha paBHOMjepHUjU pa3BoOj permvoHa
YHyTap ApXxaBe W CMamwere jasa wusMehy HajpasBujeHMjux wn HepassujeHux. Y ogpeheHum
CMPOMALUHMjUM MM reorpadcknu ANCAOUMPAHUM WM HEMPUCTYNAYHUM pernoHmMma, yBoherem
HUCKKUX CTOMNa rnopesa, KoOMbMHOBAHO ca ApyruM OyLIeTCKUM MjepaMa, NoJIMTUKOM pacxoja U jaBHUX
MHBECTMUM]ja, ApXaBe HacToje noACTakKHYTM  pas3Boj TUX KpajeBa U CrpujeunTn ucerbaBame
CTaHOBHMWTBA. [aHac, y Bpujeme crnpoBohera GUuCKanHmMx KoHconupaumja byueTta n coumjanHux
¢doHOOBa ApxaBe yBoAe Mopecke ofakwuue 3a rpahaHe koju ynnahyjy pasnuuute BuAOBE
coumjanHMx wema ocurypama nNpmBaTHOr KapakTtepa. HaBeaeHuM onakwuuama ce, € jeaHe CTpaHe,
CTUMynuuwy rpahaHu ga pasnmuutuM BUAOBMMA LWITeAHEe M LeMaMa OoCurypara camu ocurypajy
A0AATHU BMA NPUAMBA HaKHaZa y CTapocCTu, a C Apyre CTpaHe ce AyropoyHo pactepehyjy apxaBHu
coumjanHu GOoHAOBM.

BpcTe nopeckux onakwuua

Moctoje pasnunumte knacudukaumje nopeckux onakwwuua. lNMpema BpCTM nopesa KoA4 Kojer ce
opobpaBajy onakwuiue ce aujene Ha onakwuue KoA ornope3vBaka A06MTWU, AOXOTKa, MMOBUHE,
npomeTa u Ap. lNpemMa BpeMeHy BaXera nopecke oflakwuue ce aujene Ha TpajHe MU NpuBpPEMEHe.
TpajHe nopecke onakwuue YrnaBHOM ce Be3yjy 3a oapeheHe kaTteropuje obBe3HMKa Koje cy
ocnoboheHe vy BehmHM nopecknx cuctema (Ap)XaBHE WHCTUTYyUMje, Bjepcke 3ajeaHuue,

L IBFD, “International Tax Glossary”, 5" Edition, Amsterdam, 2005., p. 408.
2 Buwe: Monoswuh [l., “Hayka o nopesuMa 1 nopesHo npaso”, beorpaa, 1997., ctp. 192.
3 Buwe: AnTuh [., CTyauvja o umnaukaumjama audepeHumpanmx ctona MAB-a y BocHu n XepuerosuHu®, YnpasHu oabop
YNO, jynu 2011.r, www.oma.uino.gov.ba.
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OUMIOMaTCKO-KOH3ylapHe Mucmje 1M Ap.). Y CylWwTUHW, NOpecke onakKluue ce yBOAE 3aKOHOM U
OCTajy Ha CHa3nW CBe AO0K Ce 3aKOH Yy TOM Aujeny He MU3MUjeHW uUnu ce y MOTMYHOCTU YKuHe. Y
rnorneay ocTBapuBame NMOPECKMX Oflakwuua OHe ce MOory knacudumkoBaTu Ha ocnobahama, Koja ce
peanu3yjy y MOMEHTYy HacCTaHaka OonopesMBHOr porahaja, HNp. KynoBuMHOM JAobpa koje je
ocnoboheHo nnahara nopesa, y MOMEHTY MOAHOWEHa Mopecke MpujaBe, WAM Cca opjlaramem,
HaKHagHO, O4HOCHO HAKOH LWITO ce ocTBape ogpeheHn ycnosu, y ogpeheHom poky (kKo nospaTta
NnAB-a, akuuse, AOXOTKA) WM Cy aKOHTAaTUBHOI KapakTepa 3a guHaHcmpare 6yayhux nopeckmx
obaBesa (Ko nopeckux Kpeguta).

Mopecke onakwwuue npeacrassbajy ycTtynak (KoHUECUjy) KOjy Ap)XaBa MoOXe yBeCTM Yy OAHOCY Ha
nopeckor obBe3HMKa, NOpPecKy OCHOBMLY, MOPECKy CTOMYy U M3HOC nopesa.

N3y3nmarme oapeheHux kaTeropuja GU3MUKMX UM NpaBHUX uuUa W3 OnopesuBara npeacraB/ba
pacnpocTpakeHn BUA NOpeckux onakwwuua. OBakaB cenekTMBaH NpUCTYn y norneay ob6Be3HuKa
npucyTaH je un Kog onopesuBakba A[0XOTKA, MNpuUxoda, WMMOBMHE W MOTpowme. [eHepasnHo,
ornopesmBatbe HepusngeHaTa je CenekTMBHO nponucaHo Yy BehuHuM pgpxasa, y norneay
onope3nBara ogpeheHnx Buaosa A0XO0TKA UAN NOTPOLWHE. Tako Cy YNaHOBU AUNAOMATCKUX MUCK]a
M KOH3yNapHUX MpeacTaBHMWTBA ocnoboheHnm nnahawba mnopesa Ha NpPOMET WaM MMajy npaBo
notpaxusaTtu nospat [AB-a. Mo npasuny nnahawa nopesa cy ocnoboheHe u ApxaBHe
MHCTUTYLUM]je, Te Bjepcke 3ajegHuLe.

Mopecke onakwuue Koje ce ogHOCE Ha MOpPecKy OCHOBWULY MOry ce mogujenutn Ha mayseha (eHrn.
exemptions) n onbutke (eHrn. tax allowances, deductions)

Koa u3ysnMmara oapeheHu BUAOBU MoOpecke OCHOBULE ce no AedUHUMUMIU U3y3uMmajy 13 nopecke
ocHoBuue. Oabuum KojuMa ce yMamyje nopecka OCHOBMLA MOry ga ce OAHOCE Ha CTaHAaapAaHe
NM4yHe opbuTke KoA onope3vBaka A0XO0TKa, Te oaAbuTKe 3a m3gpxaBaHe uynaHoBe AoMahMHCTBaA,
Kao u gpyre oabutke Koje Mo)xe 3akoHoAaBal, Npu3HaTu. YBohewe NMyHMx oabutaka 3arosapao je
LloH CtjyapT Mun jow nonosmHoM XIX Bujeka. Mogen onopesuBara A0XOTKA 3a Kojer ce 3anarao
Mwun nogpasyMmmjeBao je NnponopumoHasnHy NOPECKy CTOMy Ha CBe BPCTe A0XOTKa U ocnobahame of
rnopesa 3a AOXOTKe ucnoa ytBpheHor numuta. Henope3mBum AMO AOXOTKa je Tpebao oprosapaTtu
€rancTeHumMjaslHoM MUHUMMYMY KOju 6M MOKpmBao ,HyXHe npou3Boge 3a nocrtojehy nonynaumjy".
Mun je yak 1857.r. nspauvyHao ga 6m 10 M3Hocuno 100 £, gok 6u HapegHa nopecka jeamHuua
Tpebana 6UTM onopesnBa HUXOM CTOMOM Aa 61 ce u3bjernn perpecMBuHN Nopeckn yunHum.* Tume
6n ce Ha ogpeheHn HauuH CTMMynuMcano 3anow/baBake CUPOMALIHMX W HekBannudUKOBaHMX
pagHuka.

Mopecke onakwuue y norneay BUCMHE Mopecke cTtone Hajuyewhe ce ogHOCe Ha onopesnBame
MOTpOWHE, FAje Ce 3@ OCHOBHE >XWBOTHE HaMMpHULE YBOAW CHMXKeHa (Mnv noBnawTeHa) crona
NnAaB-a. TloBnawTeHW MNOpPecKM TpeTMaH, KOju nopea HMXUX CTona rnopesa YK/bydyje u
nojeAHocCTaB/beHe aAMUHUCTPATUBHE MOCTYMNKe 1 npoueaype sohewa MociIOBHUX Khura, obpayvyHa
M HanaaTe nopesa, 4YecTo ce npumjemyje 3a mane dupme.

Mopecke onakiwuule KojuMa ce yMakbyje M3HOC ob6pauyHaTor nopesa OAHOCE Ce YrfaBHOM Ha
rnopecke kpeauMte Koju ce ogobpaBajy MNOpPecKkMM 06Be3HMUMMa KOA pasnuuuMTux obnuvka
ornopesnBarba. YK/byUunmBare IMYHUX OKOSIHOCTU Yy OMOPE3UBaHEe AOXOTKA MOXE Ce peasiM3oBaTu Ha
HEKONMUKO HauuMHa: yMarb€HeM MOPECKE OCHOBWLIE 3a OCHOBHM JIMYHU oABUTaK M oabuTak 3a
usapxaBaHe unaHoBe AoMahuMHCTBa, MOBPATOM Mope3a Ha ersvcTeHUMjanHu  MUHUMYM UK
npusHaBakteM MOPECKOr KpeauTa 3a AMO Mope3a KOoju Ce OAHOCKM Ha ersucTeHumjasHu MUHUMYM.
KoHauyHO, Mnopecku KpeauT ce BpJi0 4YeCcTo Kao onakwuua oaobpaBa y uuby u3bjeraBarba
NBOCTPYKOI Ornope3uBarba A0X0TKa.

4 Ekelund R.B. Jr., Hébert R.F., “A History of Economic Theory and Method”, fifth edition, Waveland Press, Inc., Illinois,
USA, 2007., pp. 197-199.
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MPUNOTI: Nopecke onakwuue y buX y cdoyHkumju pacra m sanouwsbaBatba

Peny6nuka Cpncka, npemMa HajHOBMjUM m3MjeHama 3akoHa O nope3y Ha gobut! ysena je
ABu1je BPCTe MOpecKmx onakwuua:

(1) Onakwuue 3a 06Be3HMKe KOju U3BpLUe yiaratba y npousBoamy. O6Be3HNK KOjn
Ha TepuTopmjn PC m3BpwK ynaramwe y onpeMmy, NocTpojera M HEeMnoKpeTHOCTU 3a obaBsbarbe
COMNCTBEHE perucTpoBaHe MpousBoAHEe AjenaTHOCTM MMa MpaBO Ha YyMamwere nopecke
OCHOBMLE 3@ BpUjeaHOCT U3BpLUEHOr ynarata. O6Be3HMK MOXe OCTBApUTX MOPECKY OnaKLwuuy
CamMoO Ha OnpeMy WM MOCTpojerba KOja Cce HemnocpefHO KOpPUCTE Yy MNpOoLecy MNpOu3BOAHE WU
npepage. HenokpeTHocTMMa ce cMaTtpajy HOBM rpaheBUHCKN 06jeKTM U 3eM/bUTE NCNOA HUX
KOjuU HenocpeaHo cnyxe obaBs/bakby NPOU3BOAHE AjeNaTHOCTM. YMameHe Nopecke OCHOBULE
BPLUKX Ce y NMOPECKOM Mnepuoay Yy KojeM Cy ornpema, nocTpojera WUn HEMOKPETHOCTU CTaB/beHMU
y ynotpeby. O6Be3HMK HE MOXe OCTBApUTM MpPaBOo Ha YyMakeHe NOpecke OCHOBMULE 3a OMpemy,
NOCTpojera UM HEMOKPETHOCTU Koje je CTeKao MOK/IOHOM;

(2) Onakwuue 3a o6Be3HMKe KOju 3anousbaBajy HoBe pagHukKe. Nopeckn o06Be3HUK
KOju y jedHOoj KaneHzapcKoj roamHu 3anocim Hajmarbe 30 HOBMX pagHuKa Ha HeogpeheHo
BpUjeEME MMa NpaBo Ha yMarene Nopecke OCHOBULE 3a U3HOC nnaheHor nopesa Ha A0X0o4aK U
OOMNpUHOCa 3a Te pagHuke. [paBo Ha yMamere Nnopecke OCHOBULUE MOopeckn o6Be3HMK MoXe
OCTBaApUTU YKOJIMKO 3anoc/in  pajHuUKe KOoju Cce Hanase Ha eBuaeHumju 3aBoda 3a
3anowsbaBare PC. lpaBo Ha yMakere nopecke OCHOBMLE OCTBapyje ce Ha Kpajy nopeckor
nepuoga, y roaMHu y Kojoj Ccy 3anocneHun pagHuum, a HakoH wWTo lMopecka ynpasa yTBpAu Aa
ce y eBMaeHUMjN JeAMHCTBEHOr CcuUCTeMa perncrtpaumje, Hannate M KOHTposne AornpuHoca
Hanasn 30 paagHMKa BMULIE KO TOr nopeckor ob6Be3HMKa Y OAHOCY Ha Kpaj npeTxoaHor
nopeckor nepuoaa. HoBo3anocneHMM pagHUKOM He cMaTpajy ce nimua kKoja cy 6mna 3anocneHa
Yy 3aBMCHOM WM MaTUYHOM MPaBHOM MLy Nopeckor obBe3HuKa.

depepaumnja BuX? npeasuha crbeaehe nopecke onakluuue:

(1) O6Be3HMK KOjM je y rogmHm 3a Kojy ce ytBphyje nope3 Ha nobuT M3BO3OM OCTBApPUO
npeko 30% opa yKynHO OCTBapeHor npuxoga ocnobaha ce nnahawa nopesa Ha gobut 3a Ty
roaviHy;

(2) O6Be3HMK KOju y nepuody oA NeT Y3acTOMHUX roAuHa yraxe Yy Mpou3BOAHY Y
BpujeaHoCTn oa HajMarme 20 mmnoHa KM, Ha Teputopunjy ®buX, ocnobaha ce nnahawa nopesa
Ha [obuT 3a nepmop oA MNeT rogMHa MOYeBLUM O4 MpBe roguMHe ynarawa y Kojoj mopa 6utm
YNOXEHO HajMare vyeTupu mmnmoHa KM;

(3) 0O6Be3HMK KOju 3anowsbaBa Buwe oa 50% wWHBaNMAHMX AuLa M NuMua C NocedbHUM
notpebama ayxe o rogMHy gaHa ocnobaha ce nnahawa nopesa Ha AO6UT 3@ roauHy y KoOjoj
je 6uno 3anocneHo Buwe og 50% uHBanMgHUx nuua u nuua ¢ nocebHmm notpebama.
Ovctpukt Bpuko® nponucyje crbeaehe nopecke noTuuaje 3a WM3BO3HUKE,MHBECTMLUM]E W
3anowsbaBame:

(1) MopeckoM 06BE3HMKY KOjU Ha TepuTopuju LAUCTPpUKTA U3BPLUM ynarame y MaluHe U
onpemy 3a obaBsbare BlacTUTE perucTpoBaHe AjeniaTHOCTWM, Mopecka OCHOBMUA Ce yMamyje
3a WU3HOC yfnarawa, M To 3a M3HOC HabaBHe uMjeHe MalwnHa n onpeme, NMpu Yemy ce yMareme
nopecke OCHOBMLIE HE OAHOCKM Ha HabaBKy MYTHMYKUX BO3MSA W KaHLeNapujcKor HamjelwTaja;
(2) MopeckoM 06BE3HMKY KOjU Yy MOPECcKOj rogMHM 3anocin HoBe pagHWKe Ha HeoapeheHo
BpUjeEME, yMakbyje ce nopecka OCHOBMULA Y BUCUHU ncnnaheHmx 6pyTo nnata HOBO3aroC/AeHNX
pagHWKa, YKOJIMKO MOpecknm 06BE3HMK WM HOBO3aMoC/eHW pagHULUM He KOpUCTe nmoacTtuuaje
3a 3anowsbaBale N0 HEKOM ApYyroM OCHOBY.

(3) O6Be3HMK KOjM je y rogmHm 3a Kojy ce ytBphyje nope3 Ha nobuT M3BO3OM OCTBApPUO
npeko oapeheHor NpoueHTa o4 YKYNHO OCTBapeHor npuxoaa ocnobaha ce nnahara nopesa Ha

[0o6UT 3a Ty roAVHY Y ABOCTPYKOM MPOLEHTY.

! 3akoH 0 nopesy Ha obut (,Cnyx6eHn rnacHmk PC”, 6p. 91/06, 57/12)

2 3aKoH 0 nopesy Ha fobut (,Cnyx6eHe HosuHe ®BMX” 6p. 97/07, 14/08 1 39/09)

3 3akoH 0 nopesy Ha #obuT (,Cnyx6eHn rnacHuk Bpuko Auctpukta”, 6p. 60/10, 57/11 n 33/12)
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Mopeckn 06BE3HUK KOjU OCTBApWU AOXOAAK M3BaH ApXXaBe Yy K0joj uMa npebuBanuwite Mmoxe onbutm
nopeckn KpeauT 04 yKynHe rnopecke obsese y 3eM/bM Ha nme nopesa niaheHor Ha goxozak Koju je
ocTBapeH BaH 3emsbe. KopuwTeme nopeckor KpeauTta y OBOM C/iyyajy nogpasymujeBa ga je
npeTxogHoO AoxoAak 3apaheH BaH 3eM/be YK/by4YeH Yy nopecky ocHosuuy. Hajuewhe apxxase cBOjuM
nponucMMa orpaHuyaBajy BUCWMHY MOPECKOr Kpeauta Koju ce Moxe oaobpuTm Ha oBaj HauumH
BMCMHOM nope3a kKoju 6u 6umo nnaheH pa je pgoxomak 3apaheH y 3emsbu. OBaj npuHUMn je
npuMmujerseH U y buX y 3akoHnMa o nopesy Ha Aoxojak eHTuTeta n bpuko AucTpukTta, He camo y
norneny AoxoTka 3apaheHor BaH BuX, Hero M QOXOTKa OCTBApeHOr y APYroM eHTUTETY u/unu
OncTpukTy, cBe y umby nabjeraBsara ABOCTPYKOr onope3mBarba A0X0TKa YHyTap buX.

MMnamkauuje nopeckux osiakwiuvua

Fope M3HeceHW NpuMjepn NOpecknx onakiumua rnokasyjy Aa cy OHe YecTto HEMMHOBHOCT Y MOPECKUM
CMCTEMMMA, NMOroTOBO Kaja Ce KOPUCTe Kao MHCTPYMEHT npepacnoajene 4oxoTka u 6oratctBa unum y
UM/by cnpjedyaBarba WM ybnaxkaBama edekata ABOCTPYKOr ornopesvBara AoxoTka. C apyre
CTpaHe, NMocCTOoju U LIMPOK AnjanasoH HeraTUBHUX edekaTa NpMMjeHe Nopeckmnx onakwuua.

Mopeckn cuctemm 6e3 mopeckumx onakwuuya, ocnobaharba, oabuTaka, CHMXEHMX CTOMA M Ap. CY
MHOr0 jeAHOCTaBHUjU N He 3axTujeBajy BenuKe pecypce 3a nowTuBare Nopeckux npornuca, oK cy
NOpeckn CUCTEMU KOjW YKI/by4yjy nMopecke onakwuue cy Aaneko KOMMAeKCHWjWU, WTo Npon3Boau u
JojaTHe TpOWKOBE TMOpeckoM opraHy. Ha npuMmjep, ycBajawe noOpeckux ofakwuua Koj
ornopesmBatba [AOXOTKA HYXHO MpucW/baBa [MOPECKM opraH JAa YCNoCcTaBW MHTErpasHu
MH(POpMaLMOHN CUCTEM O Mopeckum obBesHuMuMMa (MMaoumma A[OXO0TKA) WM U3apXKaBaHUM
ynaHoBMMa pomMahuHCTaBa kako 6um ce onakwuiue Morne wmcnpaBHo obpadyHaTtu. [Mopepg Tora,
nopecka ynpaea Tpeba pna ocurypa KOHTUHYMPAHO axypupake nogataka O MOpecKkuM
obBe3HMuMMa, HMXOBOM BpayHOM cTaTycy, 6pojy Ajeue n octanmx ynaHosa AoMahMHCTBA, BUCUHMU
npuMarba 4YnaHoBa goMahuHCcTBa ga 6u ce yTBpAMNO Aa N noTnagajy noj vmsapXKaBake YaHOBE U
ap. HapaBHO, oBM nmogaum ce MOry AHEBHO MUjeHaTW, T€ je HYXXHO OCUrypaTu LEeHTpasin3oBaHy
6a3y nogaTtaka koja he omoryhutn KOHTpony nogaTtaka kKoje cy obBe3HuuM npujaBun Ha CBOjUM
nopeckmMm KkapTtuvuama, fa 6u ce cnpujeumne npesape. KOMMIEKCHOCT MNOpeckor cucrtemMa ca
onakwuuama Ha ogpeheHn HauyumH MOXe MOroAMTU M KOPUCHMKE oflakwuua Koju umajy popaTtHe
TpowkoBe npubasrbarba NoTpebHe AoKyMeHTaumje 3a npusHarbe oabuTKa, Koje HekaZa Moxe 6utu
jako obumHa (HMp. KOA npu3HaBakba KamaTe Ha ctambeHe kpeawTte). CTora, aAMWMHUCTPATUBHA
KOMMNEKCHOCT MOoXe 6utn un daktop koju he obecxpabputn nopecke obBe3HMKe Aa MNOTpaxyjy
rnopecke oflakwmue.

MNopecke onakwwuue [A0BOAEe A0 CMarbera MOpPeckuMx npuxoda Ha ABa HaduHa. [lpumjeHoMm
CTaHgapaHux u apyrux oabutaka, yMamwereM nopecke ocHoBuue, ocnobahamwem oa nnahama
rnopesa AjeNMMUYHO MNM Yy UMjeNnoCTU CMakbyje ce nopecka OCHOBMLA Ha KOjy ce npuMmjeHyjy
nopecke crone. C apyre cTpaHe, Mnopecke ofakwuue Mory nogpasyMmumjeBaTn CHUXKeHe cTone
nopesa, Koje, yKO/IMKO Ce MpuMMjeHe Ha CTaHAapAHY MOpEeCKy OCHOBWUY, Aajy Marbe Mopeckux
npuxoaa.

lMocTojarbe MNopecknx onakwuua MoOXe NpeacTaB/baTM MOTMB 3@ MNpOHanaXewe HayuHa ga ce
onakwuue HeonpaBAaHO KopucTe. [locTaBs/barbe HeTayHUxX nogataka o 6payvHoMm craTycy, 6pojy
ajeue, wmsgpxaBaHWM ynaHoBMMa AoMahMHCTBA U HUXOBUM MNpMMamiMa MOXe AOBECTU A0 04/IMBa
rnpuxoga npeMa nopeckmMm o6Be3HMUMMA KOju HeMajy npaBo Ha onakwwuue. NcTo Tako, yBohewe
andepeHumpaHux ctona y npomety gobapa mn ycnyra Moxe 6utn notuuaj 3a npukasnBakbe NpoMeTa
pobapa koju 6u ce Tpebann onopesoBaTu NO CTaHAAPAHOj CTONWM Kao Aa cy Aobpa koja notnaaajy
noa Huxy crony®. LLUTO cy KOMMNeKcHuWje nopecke onakwuue To je Behu puMsMK 3a HacTaHak
rnopecKkux npesapa M nopecke esasuje.

> Buwe: Antuh ., ,CTyavja o nMnaukaumjama andepeHumpanunx crona MNAB-a y BocHu u XepuerosuHu®, YnpasHu oa6op
YNO, jynu 2011.r, www.oma.uino.gov.ba.
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CenekTMBHOCT Yy oOrnope3MBaky, Koje ce Hana3sn y OCHOBM MOpeckuX onakwuua, y noapydjy
onope3mBarba nNpumBpeaHUX cybjekata oapeheHe npuBpeaHe cybjekte MoOXe pna CraBu y
rMoBMaLITEHN MOMIOXAj Ha TPXWUWTY Yy OAHOCY HA KOHKypeHTe. Ha npuMmjep, yKonuko ce
3aKoHoAaBal, onpegunjenn 3a yBohewe audepeHumpaHe crtone T[1B-a Ha npousBoa Koju
npeacraB/ba CyncTUTYT NPOM3BOAY KOjWU je onope3oBaH BULIOM CTOMOM HOPMasHO je 3a oYeKkMBaTw
na he ce noTpowayn, BOHEHM HMXOM NpoAajHOM UMjeHOM 360r Marbe CTOne nopesa, BMLUE
onpejje/bmBaTM 3a HUXE OMNOpe3oBaHW CcynctutyT. WNCTo Tako, YKONWMKO ce yBeay rnopecke
onakwuue WHBECTUTOPUMA OCTasin eKOHOMCkM cybjekTn, 6e3 063mpa KOMMKO 3anowsbasajy
pagHukKa u y Kojoj mjepu gonpuHoce BAIM v jaBHMM npuxoamma, mory ce Hahu y nogpeheHoMm
nosoXajy y OAHOCY Ha WHBECTUTOpe. YKOMMKO cKana Mopeckumx onakwuua obyxeaTta  wupwu
AvjanasoH gobapa v rpaHa yTOIMKO Cy TpXuWlHe aeBujaumje Behe, 6yayhm ga ce nortpowaym He
ycMjepaBajy npeMa HajedukacHujum rpaHama, Beh npemMa rpaHaMa Koje uMajy noBnawTeHu
rnopecku nonoxaj. Ickpme/baBare CTaka Ha TPXULWITY Wasbe NOorpewHe CurHane MHBecTuTopuMa o
npoduTabmnHocTn n edmkKacHOCTM oapeheHnx rpaHa, UMMe ce yrpoxaBa U edUKacHOCT anokauuje
Kanutana. HeraTMBHa noc/begmua MNOpeckux oflakwumua je HacTaHaK HesojasiHe KOHKYypeHuwuje,
¢daBopm3oBabeM jeoHUX €EKOHOMCKMX cybjekaTa wn AUCKpMMMHauUMjoM ppyrmx cybjekata Ha
TPXULWWITY.

YnaHuue EY, vy uwmby ocurypara mcrnpasBHOr (YHKUMOHMCAHA jeAWHCTBEHOr TpXuwTa YHuje,
CTpOro orpaHu4yaBajy cBe Mnopecke Mjepe, yk/bydyyjyhu u nopecke onakuwwuue, Koje yrpoxasajy
TPXULWHE MexaHusMe 1 ogpeheHe rpynaumnje obBesHuKa CTaBs/bajy Yy MOBO/bHMjU nonoxaj. EY je
1997.r. yceojuna Kopekc onopesuBarba KOMMaHuja®, y KkojeM cy npeumusupaHa npasuna
onopesmBatba KOja Cy CynpoTHa npuHuunuma cnobogHor kpertarwa gobapa, ycnyra, kKanuTtana u
vua M NpuUHUMNG TPXULWHE KOHKYPEHTHOCTM yHyTap EY. 1998.roanHe ob6jaBr/beHa je aeTasbHa
N1cTa Mjepa Koje AOHOCe ApXKaBe a Koje A0oBoAe A0 LUTETHe Mopecke KOHKypeHuuje. Y AOKYMEHTY,
Koju je npunpemsbeH on ctpaHe OECD, noHyheHa je nucta KoOHTpamjepa KojuMa ce HacTtoje
CYNpoTCTaBUTU MOPECKMM MjepamMa Koje yrpoxaBajy KOHKYpeHUUjy U AOoHOWEeHe eKOHOMCKUX W
dUHaHCHjCKMX oanyka, Te Aepornpajy nopecky ocHosuuy (Npuxone) apxasa’.

MoTpebHO je HAanMoOMeHyTM Aa nopecka KOHKypeHuuja (u3Mmehy permoHa M HMBOA BNaCTU YHyTap
Apxase wam usMehy apxaBa) Moxe 6UTU M KOpPUCHA, YKOJIMKO BOAM MOPECKO] XapMOHW3auumju,
Behoj edukacHocTn ybupara mopesa M nopeckoM pactepehewy npuspeaed. Y jeaHoj apxasu
HEKOHTpO/IMCaHa Mopecka KOHKypeHuuja Moxe aa ancopbyje 6yueTte HMBOa Bnaga, Aosoaehm ao
HEeMpUXBaT/bUBOI CMarberba (UHaHCMparba jaBHWX ycnyra u duckanHe aerpagaumje’. CanyHm
edeKkTn WTETHE MNOopecke KOHKypeHuuje, caMoO MHOro wuper obmma Hactajy u y EY. YHuja, kao
jeANHCTBEHN eKOHOMCKM MpOCTOp, MOXe 6UTU pernMoHanHo u rnobanHo KOHKYPEeHTHa CaMOo YKOJIMKO
je nocturHyTa eduKacHa anokauuja Kanutana um Apyrux pecypca yHytap YHuje. Taj um/b ce Moxe
noctuhu, namehy octanmx mjepa, n yknaamem nopeckux onakwmua.

Edekat nopeckux nsgaraka

AnpekTHa noc/begmua Mopeckux onakwuua jecte cMamere nopeckux npuxoaa. [lpuMjeHoM
MopecKkMx oOJlaKwimua HacTaje T3B. Mopecku msgatak (eHrn. tax expenditures). MNojam nopeckor
nsgaTtka je yseo CreHnu Capej (Stanley Surrey), npodecop ca Xapeapga 60-Tnx XX sujeka. OBumM
rnojMoM ce onucyjy , TPOLIKOBM ripuxoaa Koje Biaga uma 36or ogobpaBarba oapeheHnx rnopeckux

8 Council of European Union, Code of conduct for business taxation, 1 December 1997, OJ C 2, 6.1.1998.
7 Buwe OECD, Harmful Tax Competition, An Emerging Global Issue, 1998.
8 Buwe: Schén W. (ed.), ,Tax Competition in Europe", European Association of Tax Law Professors, IBFD, Amsterdam,
2003.
° Hnp. Tpka nM3Mehy YnaHnUa y CHUXaBakby CTOMa nopesa Kako 61 ce NpUBYKAM MHBECTMTOPY, KOja ce y nuTepaTypu Ha3nsa
,TPKa 40 AHa" - eHrn. race to the bottom) Mo)e MMaTh 3a nNoc/beanuy edekaT ,0cupoMallerba cycjeaa” (eHrn. beggar thy
neighbour") nnn KonoksujanHo ,ApeHaxy" npuxoaa N eKOHOMCKUX aKTUBHOCTWU Y perMoHuMa/dynaHuuama Koje cy norohexe
Mjepama, anm n y permoHmma/ynaHuuaMa Koje cnposoge mjepe.
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YCTyraka wuam riopeckux npegepeHuymjana, Kao LTO Cy KpeanuTu, ocsiobabara nam oabuum, Koju ce
reHepasHo yBoge y uw/by ¢paBopusoBara oapeheHe uHAycTpuje, aKkTUBHOCTU WJIN Kateropuje
o6Be3Hmka.® C 063MpoM ga ce nopecke oOnaklWwuue MOry Ha JApyrM  HauuH HaAoMjecTuTu
6yLIeTCKOM WHTepBeHunjoM, Tj. TpaHcdhepuma u3 Oyuyeta npema onpeheHuMM KaTeropujama
obBe3Huka, npod. Capej ux je HasBao nopeckuMm msgaumma. [lopecku usgaum ce geduHUWY Kao
NpUxXoan Koju cy m3rybsbeHu Kao pesyntaT npuMjeHe nopeckux nponuca. OgHoce ce Ha nopecka
ocnobaharba, nNopecke onakwuue m oabuTKe, Mopecke KpeamTe KOju yMamyjy nopecky obsesy,
HMXEe CcTone nopesa, oaJsioxeHe nope3e (HNp. ybp3aHa amopTu3auuja). 36or HemoryhHocCTu
npeumsHor n3padyHa apxase npubjerasajy npoujeHama rybutaka npuxogall. Mpasuna dpuckanHe
TPaHCNAPEHTHOCTM Hanaxy Aa Ce M3HOCKM MOpecKMX uspataka Mopajy objaButm y u3BjewTajuma
Bnaga o ¢duckanHuM onepaumjama. CraHgapa 3.1.3. [lpupyyHmka MMO®-a o0 ducKanHoj
TPaHCMapeHTHOCTM Hanaxe Jda ce ,M3BjeluTajn Kojuma ce onucyje npmuposa v pyuckasaHa 3HadyajHoCT
MOPECKUX n3fgataka LeHTpasiHe Baage ... Tpebajy butu gmo 6yLeTcKor AOKYMEHTa, 3ajeAHo ca
MpOLjEHOM CBMX rAaBHMX uckanHnx pusuka.'? Moctoje 036UbHW pasfnosn y Mo3aauHU OBOr
3axTjeBa MM®-a. Y HEKMM 3eM/baMa u3rybsbeHm npmxoam Mory 6mMTun jako Benuku. lNMopeckun nsgaum
He 3axTujeBajy dopmanHo opobperbe Kao oOCTanuM CcTaHdapaHu wusgaum, 6yayhm pga cy Beh
oMoryheHun mno3MTUBHUM 3aKOHCKMM rnponucmMma. OHWM OCTajy Ha CHa3n cBe AOK je Ha cHasu
nerncnatmea koja omoryhaBa HWMXOB HacTaHak MehyTuM, ynpaBo Ta pasnimka y OAHOCY Ha
CTaHgapAHe pacxoge MOXe CMambWuTM CcTeneH ducKasiHe TpaHCMapeHTHOCTM W A0BeCcTM A0
eckanaunje n Beher rybutka npuxoaa Hero WTo je ovekmBaHo 360r nopeckmx npesapa, cnabrmera
nopecke aucumnanHe obBe3HWKa W jayara Kopynuuje y nopeckmMm ynpasama. U3 oBux pasnora
HY>KHO je cBake roguHe y npuvjeanory byyeta gatv npoujeHy nopeckux usgaTtaka no rnaBHUM
KaTteropujama, no moryhHocTn ca ynopeaMBuMm KaTeropmjama nopeckmx msgataka U3 npeTxogHux
durckanHmx rogmHats,

Mopecka cTpaTternja pazBuMjeHUx 3emMasba

360r HeraTMBHMX WMMAMKauuja pasBujeHe 3em/be EY m OECD ce 3anaxy 3a ykugawe wam
ApacTUYHO CMarele NMopeckMx onakwuua. Y nopeckuMm cucteMuMa 3ajpykaBajy ce camo onakwuue
Koje ce yBoAe y Lusby CTUMynucarba UCTpaxuBarba 1 passoja (R&D - Research & Development)!?,
O4yBarba XMBOTHE CpeanHe, Te onaKkwuue 3a HOBOOCHOBaHa npeay3eha (eHrn. Start-Ups) kojuma
ce noacTnye oTBaparbe pagHuMX Mjecta U1 eKOHOMCKM pacT.

FnobanHa dMHaAHCKjCKa M €KOHOMCKa Kpu3a je NMOHOBHO Yy (OKYyC CTaBuia NuTambe edpukacHoOCTU
nopecknx cucrema. Hosa nopecka cTtpatermja EY po 2020.r., Te ctpaternje MM®-a'®, unanuua
OELA'®, noTkpujenrbeHe aHanu3aMa M3 cTyanje Hobenosua llejmca Mupnecal’, 3acHuBajy ce Ha
LWNpery MNOpecke OCHOBMLUE W CMakerny nopeckux crona. Mpuctyn y KoHUMNMpawy MNOPECKUX
CUCTeMa Koju noapasyMmmjeBa LUMpe Mopecke OCHOBUUE U Huxe ctone 6m omoryhuo octBapeme
HMU3a NpeaHOCTU, Koje Cy yjeaAHO KapaKTepucTuke naeanHor nopeckor cucrema:

10 IBFD, “International Tax Glossary”, 5" Edition, Amsterdam, 2005., p. 401.
1Y BuX je u3BpLIEHO UCTPaxXmMBatbe 06MMa MNOPECKMX M3haTaka KoA onopesunsarba A06uTH. Buwe: JSlasosuh-MNuta J1., Muta
C., ,MMope3Hn uspgaum y cycraBy nopesa Ha aobut: npumjep buX", 360pHuK pagoBa ca koHdepeHumje , CkpuBeHa jaBHa
noTpocka - 6yayhHocT nopesHux nspataka?", WHCTUTYT 3a jaBHe puHaHcuje, 3arpeb, 10.2.2012., ctp. 105-115.
2 IMF, Manual on Fiscal Transparency, 2007, Washington.
13 CA n Hbemauka 06jaBrbyjy npoujeHe nopeckmx nspataka jow oa 60-Tux rogmHa XX Bujeka, a AaHaC CKOPO CBE YnaHuue
OECD u MHore pactyhe ekoHOMWje u 3eM/be Yy pasBojy.
4 OECD, , Tax Incentives for Research and Development: Trends and Issues", 2002.
> IMF World Economic and Financial Surveys, Fiscal Exit: From Strategy to Implementation, Fiscal Monitor, Washington,
November 2010, pp. 73-84.
16 OECD, “OECD’s Current Tax Agenda”, June 2012., OECD, “Tax policy reform and fiscal consolidation”, Tax Policy Brief ,
December 2010.
7 Mirrlees 1., ,Reforming the tax system for the 21 century - Tax by Design”, i “Dimensions of Tax Design”, preliminary
edition, Institute for Fiscal Studies, London, UK, November 2010, http://www.ifs.org.uk/mirrleesReview.
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- npasuyHocT: CAUCTEMU Ca LUMPOKOM OCHOBWULIOM M HUCKMM CTOMaMma cy npaBuUYHW]W, jep He
noapasyMmmjeBajy nopecke onakwuue. EKOHOMCKM mofoxaj npuBpegHux cybjekata Ha
TPXMULWTY He 3aBuCKM of nopeckux npedepeHunja, seh o npedepeHunjama Kynaua u
eUKaCHOCTU UHTEpPHE EKOHOMMU]E;

- egukacHOCT: YknaareM nopeckmx onakwuua omoryheHa je paBHoOMpaBHa KOHKypeHuuja w
MyHO AjenoBare TPXULHUX MeXaHu3ama y anokaumjn Kkanutana v Apyrmx pecypca;

- jegHoctaBHocT: MNMopeckn cuctemmn 6e3 onakwuua Ccy jeaHOCTaBHUjU U 3a NOpecke yrnpase u
3a 0bBe3HMKe, 3axTujeBajy Mare BpeMeHa M pecypca KoA MowTmBara Mopeckmx nNponuca,
aAMUHUCTPUpParba N KOHTPOJE Nnopesa;

- wm3gawHocr: LUnperem nopecke OCHOBMUE nope3nMma ce obyxBaha LWKWpWM KPYyr MOPEecKux
obBe3Huka, wto nosehasa n ybpaHe npuxoae oa nopesa. C gpyre cTpaHe, HUXe cTone
BehnHa obBe3HMKa AeMOTMBMLWY OOBE3HMKe ga TpaxXe HaumHe pa usbjeraBajy nnahame
nopesa, 6yayhm pa ,TpowkoBu" mn3bjeraBarba nopesa 4YecTto MOry Aa npeMalle M3HOC
nopecke o6beeze. KoHayHu edekaT HOBOr MpasBLa OMopesMBama jecTte CMareHe CUBE
ekoHoMmuje n nosehamwe npmuxoaa.

JINTEPATYPA

AnTuh [1., “"®uHaHcuje n dmHaHcujcko npaso”, MaHeBponckn yHuBep3uTeT “AnenpoH”, bamwanyka,
anpun 2012.

AnTuh ., ,Ctyamnja o umnnamkaumjama amdepeHumpaHux crona MNAB-a y BocHu n XepuerosmHm®,
YnpasHu ogbop YUNO, jynn 2011.r, www.oma.uino.gov.ba.

Council of European Union, Code of conduct for business taxation, 1 December 1997, OJ C 2,
6.1.1998.

Ekelund R.B. Jr., Hébert R.F., “A History of Economic Theory and Method”, fifth edition, Waveland
Press, Inc., Illinois, USA, 2007., pp. 197-199.

IBFD, “International Tax Glossary”, 5*" Edition, Amsterdam, 2005.

IMF, Manual on Fiscal Transparency, 2007, Washington.

IMF World Economic and Financial Surveys, Fiscal Exit: From Strategy to Implementation, Fiscal
Monitor, Washington, November 2010, pp. 73-84.

Nazosuh-Muta J1., Nuta C., ,MNMope3Hn nsgaum y cyctaBsy nopesa Ha gobut: npumjep buX", 360pHukK
pagoBa ca koHdepeHunje , CkpnBeHa jaBHa NoTpocka - 6yayhHOCT nope3Hux usgaTtaka?",
NHCTUTYT 3a jaBHe dumHaHumje, 3arpeb, 2012., http://www.ijf.hr/hr/konferencije/skrivena-
javna-potrosnja-buducnost-poreskih-izdataka/597/

Mirrlees J., ,Reforming the tax system for the 21 century - Tax by Design”, i “Dimensions of
Tax Design”, preliminary edition, Institute for Fiscal Studies, London, UK, November 2010,
http://www.ifs.org.uk/mirrleesReview.

OECD, “"OECD's Current Tax Agenda”, June 2012.

OECD, “Tax policy reform and fiscal consolidation”, Tax Policy Brief , December 2010.

OECD, ,Tax Incentives for Research and Development: Trends and Issues", 2002.

Monosuh [., “Hayka o nope3snma 1 nopecko npaso”, beorpag, 1997.

Schén W. (ed.), ,Tax Competition in Europe®, European Association of Tax Law Professors, IBFD,
Amsterdam, 2003.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba

8



Opjerbeme 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 86, centembap 2012., roguHa VIl

KoHconupoBaHu n3Bjewtaju
npunpemuna: AnekcaHgpa Peroje, MakpoekoHoMmucTa y Oajerbery

Ta6ena 1. (KoHconnposaHu nsBjewTaju: buX, enturern, JP)

MpenMMmHapHM KOHCOIMAOBAHU U3BjelTaj yKibyuyje:
e MpuxoAe o4 MHAMPEKTHMX Nopesa Koje NpuKyrn/ba Yrnpasa 3a MHAMPEKTHO ONMope3nBaHEe Ha
JeANHCTBEHN payyH,
TpaHcdepe ca JegnHcTBeHOr padyHa YNO,
npuxoae n pacxoge byuerta nHctutyuuja bocHe n XepuerosuHe,
npuxoae n pacxoge byuerta deanepaumje buX,
npuxoze u pacxoge byueta Penybnnke Cpncke*
M3BjewTaj He yKk/byUyje HeycknaheHe npmuxoge npukyrnbeHe Ha JP YNO.

Tab6ena 2 (KoHconnpaoBaHu n3Bjewtaju: OnwTa Bnaaga)

MpennMmHapHn KOHCONMAOBAaHN U3BjelWTaj yKibydyje:

npuxone un pacxoge bylerta nHctutyuuja buX,

npuxone n pacxoge byuyetra ®bmnX n KaHToHa, onwTMHa 1 doHaosa y PbuX,
npuxoae n pacxoge 6yyeta PC*, onwTtuHa n doHgosa y PC,

npuxone n pacxoge 6yyeta b n doHgosa y BA.

Tab6ena 3 (KoHconmpoBaHu usBjewtaju: KaHToHM)
KoHconuaosaHun u3lBjewTaj ykbyyyje:

e [lpuxope n pacxoge byLieTa KaHTOHa,
e [Ipmxope n pacxoge 6yueta npunagajyhmx onwrHa.

MN3BjewTaju cy napaheHn no metogonoruju Koja je kopuwteHa npuje 2012. rognHe, 063npom ada cy
npM HUXOBOj WUM3paan KOPULWITEHW noJdaun u3sBjewTajHUX jeamHuua CavynkbeHn No  CTapum
obpacuunma.

HeTto duHaHCuMpame ce 0AHOCM Ha PpasfnuKy MNpuMM/bEHMX 3ajMoBa M HKUXOBe oTnsiate. Heto
nosajMsbuBarbe npeacTaB/ba pas/inKy NosajM/buBara U NpUM/bBEHMX OTMaTa 3ajMoBa.

*O6yxBaheHo: (A) 6yuer Penybnuke v BaHyleTCKa CPeACTBa €BuAEHTUpaHa y [1aBHOj KHju3un
Tpesopa PC, (b) yKyrnHO WHO-33a4yXXeme€ 3a [IPOJEKTE KOju ce peasin3yjy rpeKko OfWTUHa U
npeay3eha, (B) noaatke KopucHmKa byueta Pernybinke Koju mmajy Bractute 6aHKOBHE padvyHe
(ykmwyyyjyhm  wn  Heke jeguHuuye 3@ UMIIJIEMEHTAUWjy MHO-Npojekata opmMupaHe npu
MUHUCTapCTBMMAa)

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbetse 3a MaKPOEKOHOMCKY aHanmay

KoHconunpoBaHu ussjewrTaj: JP, UHcTUTyumnje buX, entutetn, 2012

BunteH 6poj 86, centembap 2012., roguHa VIl

I Il [ \Y) Vv \ VIl [-VII
YKynHU npuxogu 418,2 | 4024 | 532,5| 503,0 501,9 541,0| 518,5| 3.417,6
Mopesu 382,4 | 357,6 | 4556 | 440,0 460,7 4412 | 484,2 | 3.021,8
[OunpekTHn nopeau 23,4 27,8 58,3 40,5 34,4 28,9 28,9 2422
Mopesun Ha goxonak n ooouT 22,8 27,1 57,3 39,6 334 27,9 27,8 235,8
Mopes Ha NMOoBUHY 0,6 0,7 1,0 0,9 1,0 1,0 1,1 6,3
WHaupekTHu nopesu (HeTo) 358,8 329,8 397 .1 399,5 426,2 412,0 455,3 | 2.778,7
naB 2179 | 210,1 264,0 | 252,3 267,4 260,0 | 2824 | 1.754,1
Akuuse 105,9 85,2 91,1 102,9 114,4 109,1 124,5 733,2
MyTapuHa 21,2 19,0 20,6 22,7 23,9 23,5 27,0 157,9
LlapuHe 12,6 14,5 20,1 20,1 19,1 18,0 19,7 124,1
OcTanu MHANPEKTHM nopesun 1,2 1,0 1,3 1,5 1,4 1,4 1,6 9,4
OcTtanu nopesun 0,2 0,1 0,1 0,0 0,1 0,3 0,1 0,9
[onpuHocK 3a couujanHo ocurypare 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
'paHTOBM OA CTpaHux Bnaga u mehyHapoaHux opraHusauuja 1,8 1,1 0,6 1,1 0,4 71 0,4 12,5
Henopecku npuxoan 33,8 43,2 77,0 61,9 40,8 91,8 33,8 382,2
TpaHcdepu og ocTanmx OyLEeTCKUX jeamHuua 0,2 0,5 -0,7 0,1 0,0 0,9 0,1 1,1

Bawsa Jlyka: Bana lNasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbetse 3a MaKPOEKOHOMCKY aHanmay

BunteH 6poj 86, centembap 2012., roguHa VIl

I Il 1] 1Y Vv Vi VI I-VII
YKynHu pacxoaun 421,0 386,8 457,0 480,2 456,3 4847 504,4 | 3.190,5
Tekyhu pacxoamn 416,5 382,3 453,2 475,3 450,4 468,8 490,4 | 3.136,9
BpyTo nnate n HakHage 3anocneHmx 130,3 131,5 133,0 133,6 129,2 129,2 135,9 922,8
Wapgaum 3a maTepujan n ycnyre 13,3 17,2 26,2 29,4 27,6 31,8 22,8 168,4
[lo3Hake Ha nme couujanHe 3awTuTe 51,5 52,7 65,1 55,1 45,3 57,9 58,8 386,4
M3gaum 3a kamate 5,0 5,8 19,2 8,5 14,3 27,6 5,1 85,6
V3gaum no ocHoBY kaMaTa Yy UHOCTPaHCTBY 4,2 4.4 9,7 7,3 9,8 20,7 3.1 59,2
M3gaum no ocHoBY kamMaTa y 3emMibin 0,8 1,4 9,6 1,2 4.5 6,9 2,0 26,4
CybBeHuuje 2,2 24 4,0 13,8 6,1 8,4 17,8 54,8
[oHauwje (Hepe3naeHTUMA) 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
TpaHcdepu gpyrum OyLIeTCKUM jeanHmiuama 40,9 39,9 39,9 51,1 47,6 51,5 46,0 317,0
TpaHcd. ca JP (BM, kaHT, onwTtrHe, hoHA0BK, ANp. 3a LecTe) 162,9 128,7 169,4 172,2 1731 152,7 196,1 | 1.155,0
Opyrn pacxogu 10,2 4,0 -3,6 11,7 7,2 9,7 7,8 46,9
HeTo n3gauu 3a HedUHAHCKCKY UMOBUHY 4,6 4,5 3,8 50 5,9 15,9 14,0 53,6
M3paum 3a HedbMHAHCHUjCKY UMOBUHY 47 49 4.3 53 6,2 17,7 14,5 57,5
[MpuMuumM o4 HedUHaHCKjCKE UMOBUHE 0,1 0,4 0,5 0,3 0,3 1.8 0,5 3,9
BpyTo/HeTo onepatuBHu bunaHc (npuxoam MuHyc Tekyhm pacxonu) 1,8 20,1 79,3 27,8 51,5 72,2 28,1 280,7
HeTo nosajmrbmnBame/3agyxnBame (YKYNHU NPUXOAM MUHYC YK. pacxogu) -2,8 15,6 75,5 22,8 45,6 56,3 14,1 2271
HeTto dmHaHcupane = (MuHyc) HeTo nosajmrbmBarbe/3agyxvBare 2,8 -15,6 -75,5 -22,8 -45,6 -56,3 -14.1 -227 .1

Tabena 1

Bawsa Jlyka: Bana lNasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba

CapajeBo:hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Ogpjerbene 3a MakpOEKOHOMCKY aHanmay BunteH 6poj 86, centembap 2012., roguHa VIl

KoHconunpoBaHu unsBjewrTaj: OnwTa BNnaga, 2012

Q1 Q2 YKynHO
YKynHu1 npuxoamn 2.507,7 2.822,1 5.329,8
Mopesun 1.271,3 | 14358 | 2.7071
OvpekTHn nopesn 233,2 2424 475,5
Mopesn Ha goxodak n gobut 208,1 215,6 423,6
[Mopesu Ha nnaty 1 pagHy cHary 2,6 5,3 7,9
Nopes Ha NMOBUHY 22,5 21,6 44,0
MHAMpEKTHM nopesu 1.036,0 1.191,7 | 2.227,7
OcTtanu nopesun 2,1 1,7 3,8
[onpuHocu 3a coumjanHo ocurypame 931,3 1.020,6 1.951,9
'paHTOBM Of CTpaHuX BNaga u mehyHapogHux opraHusaumja 52 11,0 16,2
Henopeckun npuxoamn 299,0 354,3 653,3
TpaHcdepm og octanux OyLeTCkux jeanHuua 1,0 0,4 1,4
YKynHu pacxogu 2.523,0 2.740,2 5.263,2
Tekyhu pacxoam 2.469,8 | 2.6546 | 5.1244
BbpyTo nnarte 1 HakHage 3anoCneHnx 801,2 808,0 1.609,2
V3gaum 3a maTepujan u ycnyre 432,8 503,7 936,5
[o3Hake Ha nMe coumjanHe 3awTnTe 1.043,8 1.066,5 2.110,3
M3paum 3a kamaTte 37,0 59,7 96,7
V3gaum no oCcHOBY kKamaTa Y MHOCTPaHCTBY 19,3 39,5 58,8
M3gaum no ocHOBY kamara y 3eMribu 17,7 20,2 37,9

Cy6BeHuuje 49,3 65,8 115,1
[oHauvje (HepesnageHTUma) 0,3 3,8 4,1
TpaHcdepu opyrm ByLIETCKMM jeauHuLama 24.8 46,3 71,1
Opyrn pacxoam 80,7 100,8 181,5
HeTo n3gauu 3a HedhUHAHCKCKY UMOBUHY 53,2 85,7 138,9
V3gaum 3a He(pMHaAHCUCKY UMOBUHY 60,9 94,0 154,9
MpumMmnum o HedUHAHCK]CKE MOBUHE 7,7 8,3 16,0
BpyTo/HeTo onepatuBHy GunaHc (Npuxoam MyrHyc Tekyhn pacxoam) 37,9 167,6 205,4
HeTo nosajmrbuBare/3agyxmBame (YKynHu Npuxoanm MUHYC YKYNMHW pacxoam) -15,3 81,9 66,6
HeTto dmHaHcupane = (MuHyc) HeTo nosajmsbrBare/3agyxvBare 15,3 -81,9 -66,6

Tabena 2.

Bamna Jlyka: BaHa llazapeBuha, 78 000 Bawnsa Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo: hoke Masanwvha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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Opjerbetse 3a MaKPOEKOHOMCKY aHanmay

BunteH 6poj 86, centembap 2012., roguHa VIl

KoHconupoBaHu n3BjewTaj: MocaBckn kaHTOH, 2012

I Il Il \Y% V \ii Q1 Q2 YKynHO
1 | Mpuxoau (11+12+13+14) 2.409.859 | 2.176.695 | 2.690.658 | 2.566.146 | 2.750.750 | 2.282.291 7.277.212 | 7.599.187 | 14.876.399
11 | Mpuxoau oa nopesa 1.893.829 | 1.664.422 | 2.188.078 | 2.121.986 | 2.135.340 | 1.803.112 | 5.746.329 | 6.060.438 | 11.806.767
Mopeswn Ha goxodak n oobut 262.892 283.812 461.446 421.373 255.145 251.776 | 1.008.150 928.294 | 1.936.444
Mopesn Ha UMOBUHY 47.509 46.458 25.805 41.416 31.859 34.986 119.772 108.261 228.033
VHAVPEKTHM nopesu 1.581.045 | 1.333.416 | 1.700.157 | 1.658.325 | 1.847.393 | 1.515.499 | 4.614.618 | 5.021.217 | 9.635.835
Ocranu nopeau 2.383 736 670 872 943 851 3.789 2.666 6.455
12 | Henopeckw npuxoam 444712 472.724 480.519 422.099 402.515 371.900 | 1.397.955 | 1.196.514 | 2.594.469
13 | paHTOBY 71.318 39.549 22.061 22.061 212.895 107.279 132.928 342.235 475.163
14 | Octanu npuxoau 0 0 0 0 0 0 0 0 0
2 | Pacxogm (21+22) 2.306.623 | 2.746.942 | 2.839.681 2.442.647 | 2905717 | 2.757.500 | 7.893.246 | 8.105.864 | 15.999.110
21 | Tekyhu nsgaum 2.306.623 | 2.746.942 | 2.839.681 2.442.647 | 2.905.717 | 2.757.500 | 7.893.246 | 8.105.864 | 15.999.110
BpyTo nnate u HakHage 1704795 | 1.752.960 | 1.758.987 | 1.734.994 | 1.783.865| 1.731.611 5216.742 | 5.250.470 | 10.467.212
Vspaum 3a matepujan 1 ycryre 493.741 542.717 558.106 504.898 464.507 463.796 | 1.594.564 | 1.433.201 3.027.765
paHTOBM 96.069 434.987 521.253 199.727 656.508 549.865 | 1.052.309 | 1.406.100 | 2.458.409
Wsgaum 3a kamaTe 1 ocTane HakH. 12.018 16.278 1.335 3.028 837 12.228 29.631 16.093 45.724
[o3Hake HWKMM NoTp. jeamHuLama 0 0 0 0 0 0 0 0 0
22 | HeTo nosajmrbmBare 0 0 0 0 0 0 0 0 0
3 | Heto HabaBka HeduH. cpeacTasa 7.602 -3.538 62.007 63.153 247.663 45.936 66.071 356.752 422.823
4 | BnaguH cyduumnt/geduumr (1-2-3) 95.634 -566.709 -211.030 60.346 -402.630 -521.145 -682.105 -863.429 | -1.545.534
5 | Heto dvHaHcupakse -31.491 0 -4.454 -9.303 0 -32.364 -35.945 -41.667 -77.612

Tabena 3.

Bawsa Jlyka: Bana lNasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba

CapajeBo:hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba




Opjerbetse 3a MaKPOEKOHOMCKY aHanmay

BunteH 6poj 86, centembap 2012., roguHa VIl

KoHconupoBaHu unsBjewTaj: Ty3naHcku KaHToH, 2012

[ Il Il v Vv VI Q1 Q2 YKynHO
1 | Mpuxoau (11+12+13+14) 27.542.794 | 26.062.823 | 34.229.972 | 32.564.277 | 36.149.836 | 33.478.601 | 87.835.589 | 102.192.714 | 190.028.303
11 | Mpuxogm of nopesa 23.585.138 | 21.554.931 | 28.159.706 | 26.883.574 | 29.280.350 | 24.494.312 | 73.299.776 | 80.658.236 | 153.958.012
Mopesu Ha goxoaak 1 nobut 3.613.766 4.262.321 5.849.527 5.644.920 4.588.939 5.256.055 | 13.725.615 | 15.489.913 | 29.215.528
lMope3sun Ha UMOBHMHY 662.290 1.004.820 892.356 673.331 991.652 658.265 2.559.467 2.323.248 4.882.715
VHavpekTHU nopesu 19.307.331 | 16.281.945 | 21.415.606 | 20.564.135 | 23.697.375 | 18.576.133 | 57.004.882 | 62.837.643 | 119.842.525
Ocranu nopeau 1.750 5.845 2.217 1.188 2.385 3.859 9.812 7.432 17.244
12 | Henopeckw npuxoam 3.417.078 4.084.144 5.360.489 4.757.229 6.203.047 6.992.460 | 12.861.711 17.952.737 | 30.814.448
13 | panTOBY 528.501 423.748 686.876 858.799 635.023 1.991.829 1.639.125 3.485.651 5.124.777
14 | Ocranu npuxoau 12.077 0 22.900 64.675 31.415 0 34.977 96.090 131.067
2 | Pacxogm (21+22) 25.906.195 | 30.167.479 | 29.738.829 | 29.985.065 | 32.735.710 | 33.559.277 | 85.812.504 | 96.280.051 | 182.092.555
21 | Tekyhn nagaum 26.048.464 | 30.308.545 | 29.862.957 | 30.182.437 | 32.719.688 | 33.757.434 | 86.219.966 | 96.659.559 | 182.879.525
BpyTo nnate 1 HakHaae 19.872.249 | 20.143.205 | 20.393.694 | 19.922.314 | 20.649.512 | 19.852.592 | 60.409.148 | 60.424.417 | 120.833.566
Vspaum 3a matepujan u ycrnyre 3.606.932 4.204.500 4.038.556 4.956.635 5.635.269 4.894.424 | 11.849.988 | 15.486.328 | 27.336.316
paHTOBU 2.482.633 5.863.753 5.272.815 5.172.317 6.279.659 8.566.420 | 13.619.202 | 20.018.395 | 33.637.597
M3paum 3a kamate 1 ocTane HakH. 18.207 16.193 72.356 49.067 71.085 356.589 106.756 476.741 583.497
HosHake HvwxuM noTp. jeauHulama 68.443 80.893 85.536 82.104 84.164 87.409 234.872 253.677 488.549
22 | HeTo nosajmrousatse -142.269 -141.066 -124.128 -197.372 16.022 -198.158 -407.462 -379.508 -786.970
3 | Heto HabaBka HeduH. cpeacTasa 458.419 883.073 1.497.588 756.783 1.919.080 3.023.261 2.839.080 5.699.123 8.538.203
4 | BnaguH cycuunt/geduunt (1-2-3) 1.178.180 | -4.987.729 2.993.554 1.822.430 1.495.047 | -3.103.936 -815.995 213.540 -602.455
5 | Heto guHaHcupatse -147.691 -434.759 -32.614 -282.315 -347.764 | -1.823.564 -615.064 -2.453.642 -3.068.706

Tabena 4.

Bawsa Jlyka: Bana lNasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba

CapajeBo:hoke Mazanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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