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Y3 oBaj 6poj

NMpema npenuMuHapHoMm u3ssjewTajy YNO Ha HuBOy neT Mjeceum ucnnaheHo je 1,63% wmame
rnoeparta, WTO je y KOHa4yHuWUW [OHMjeno KyMynaTuBHU HETO pacT npuxoaa oA 1,44%. U nopepn
oapeheHor ycrnopaBakba pacTta NpMxoga MCMNO/bEHOr y Mjeceuy Majy y UjenuHu Hansata npuxona
04 WHAMPEKTHUX rnopesa je ctabunHa v npeMawyje roguwme npojekuunje Oajemwera 3a 0,34 n.n.
(Bua. bunten 6p. 82). MehyTum, yKonmko ynopeammo HannaTty y nepuoay jaHyap — Mmaj 2012 ca
UCTUM nNepuoaoM npeTkpusHe 2008.r. Taga TpeHAOBW NOKasyjy Apyrauvuvjy cnmky. Y npsux net
Mjeceum 2012.r. y ogHocy Ha mnctn nepuog 2008 yKyrnHUM HeTO npuxoam cy maru 3a 1,38%. Heto
npuxoan oa MNAB-a cy ce 3agpxanuM Ha WUCTOM HMBOY, AOK CYy KO OCTanMx BpCTa npuxoaa
3abubexeHe pgpactuyHe npoMmjeHe. Kao pesyntat 4eTBoporoauviwime rnpumjeHe Cnopasyma o
ctabunmnsaumju M NpuapyxumBamwy NpMXoauM o4 uapuHa Ccy cMamweHu 3a oko 70%. C gpyre crpaHe,
yBoherwe pgogaTHe nyTapuvHe je nosehano npuxogne o4 nyTapyHa 3a 46,44%. Wako je
KOHTMHYMpaHO noBehare akuMsa Ha umrapere pesynTmpasno pacToMm npuxoga oj akumsa oa 118%
HeraTMBHM TPEHAOBW KOA HanjaTe akum3a Ha AepuBaTte HedTe, Yy3pOKOBaHM AndepeHLUpaHoM
aKLW3HOM MOJIMTUKOM, pacT YKYMHUX Mpuxoda o4 akum3a cy cBenm Ha 39%. Mopre npoueHTe 6um
Tpebano y3eTtn ca ogpeheHoM pesepBoM 360r HeyobuuajeHe CE30HCKe LieMe KpeTakba npuxona y
2008.r., Tako Aa je y npBOj NOMOBUHWU rogumHe, 3axeasbyjyhm pacTty umjeHa HadTe, CMpoOBUHA WU
XpaHe Ha CBjeTCKOM TPXMULWTY, OCHOBMUa 3a nopehewe 6una HewTo BUWwA, AOK Ce Yy APYroj
MOSIOBUHUM, NMOrOTOBO Y YETBPTOM KBapTasly, 0CjeTMo yTuuaj Hagonalehe rnobanHe kpuse. CnnyHe
MeTogosiowKe onacke Tpebajy ce mmatu y Buay v npuamkom nopehewa Hannate y 2012.r. ca
2011.r. y Kojoj je npBa nosoBMHa roauvHe pAoOHMjena pacTt npuxoda, a Apyra nocTteneHo
CMamuBameE.

C 0631poM Ha 3Hauyaj onope3uBaka Uurapeta 3a duckanHu b6bunaHc buX y oBoMm 6pojy Aajemo
LWMPKU OCBPT Ha MNONUTUKE, TPEHAOBE M Mpojekuunje akumsa Ha uurapete og 2009. go 2015.r., Te
ynaHak o wMoryhHocTuMa nosehara MopeckMx npuxoaa npeko yHanpjehewa edurkKacHoOCTH
HannaTte.
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Mpojekumnja npuxoaa oA akun3a Ha uurapeTe
(nnwe: ap OnHka AHTUhA)

Monutuka akyunsa Ha uyuraperte 2012-2014

Y HapeaHOM TporoavwmeM nepuoay 2012-2014, y nornepy v3MjeHa y  MNOAUTULM MHAWMPEKTHOr
onope3snBarba, W3BjeCHe Cy W3MjeHe Yy noapyyjy nonutuke uapuHa (csBoheme yBo3a aobapa
nopujeknomMm mn3 EY Ha 6ecuapuHCcKy OCHOBY Ao nonosumHe 2013.r.) 1M akumsa Ha uwurapete
(nocTteneHa xapMoHu3aumja nocebHe akumnse). Edektn npmmjeHe CCI Ha npuxoae on uapuHa (a
TMUME W Ha YKyMnHe MHAMPEKTHe rnopese) cy csBe Mamwu, byayhm pa je sehuHa poba Beh nopa
6ecuapuHckmm yBo3oM. C gpyre cTpaHe, edektn noBehara nocebHe akumse Ha uurapeTe cy u3
rogMHe y roavHy cBe 3HadajHuju. LTaBuwe, npuxoam o4 akum3a Ha uurapeTe cBe BuLe
npeacraB/bajy 3HayajaH M3BOp npuxoda 3a (uHaHcmparbe jaBHux noTtpeba. [lopact 3Hauaja
aKkuusa Ha uuraperte 3axTmjeBa M nNaxsbuBo npahewe W aHanu3y KpeTakwa, He caMmMo Yy Uuby
ocurypara crabunHor pacta npuxoga, Beh u y unmby aeduHUCaka AMHAMUYKOr XOPU3OHTa 3a
ycknahmnearme akumsHor ontepehewa ca MMHMMaNHUM CTaHaapanma EY.

Y noapyujy onopesvmBama AyBaHCKMX MpoM3BOAa, Y Cknaay ca oapenbama 3akoHa O akumsama,
cBake roguHe ce nocebHa akumsa noBehaBa MMHMManHO 3a 0,15 KM/nak. YKonuko ce y
MehyBpeMeHy He m3MmjeHn 3akoH O akumsama y buX nosehaBarme nocebHe akumse Tpeba Tpajatu
CBe OO0 MOMeHTa kaja yKynHa akum3a (ad valorem + nocebHa) Ha HajnonynpHuje uurapete
pocturHe 2,52 KM/mak wnm 126 KM /1,000 koM. C o063uMpoM ga cy HajjedpTuHmnjn 6peHaoswm
uurapeta y buX n HajnpoaaBaHuje KaTeropuje npema npoujeHama Opjerberba nocraB/beHM nNadoH
ornopesmBarba HajnonynapHujux uurapeta 6uhe pocturHyT y 2015.roauHn (MpadwukoH 1)
HapaBHO, ckyrybe uurapete he pgoctuhm MUHMManNHe cTaHgapAe M3 3akoHa MHOro paHuje, no
npoujeHama Beh y 2012.roanHn. MNMoTpebHo je HanoMeHyTK Aa nNpema 3akoHy YnpasHu oabop YMO
“Ma oBfacTu ga ytepau u Behe roamwme noeeharwe crone nocebHe akumse oa MMHMManHux 0,15
KM/nak. Ogpjersere ovekyje pa he YnpaBHu opbop YMO 3agpxatm pocagawtby MNOAUTUKY
nosehatba nocebHe akumse y Ckiagy ca 3aKOHCKMM MUHUMYMOM og 0,15 KM roguwre. CrabunHa
nonutuka noseharba akumMsa ocurypaBa KoMnaHujama W3 AyBaHCKe WHAYCTpuje noTpebHy
npeaBMAUBOCT 3a Kpeupare UjeHOBHE MOAUTMKE M HacTyna Ha TpXuwTy BbuX, WTO noBpaTHO
cMamyje TypbyneHumje Ha TpXuwTy BuX n onakwasa niaHuvpare npuxoga 04 akuusa Ha
umrapere.
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MpadumkoH 1

! MpukasaHe cy ManonpoaajHe uujeHe n3 2009. aa 61 ce nakiwe Moraa NpaTUTU XapMoHM3auuja HajjedbTuHMje rpynaumje
umrapeta (MMNU=1,20) y BpnjeMe cTynakba Ha CHary HoBor 3akoHa o0 akuizama.
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TpeHposu 2009-2011

N3paan npojekuuja npuxonda on akuusa Ha uurapete Opjerbewe yBujeK NpUCTyna ca BUCOKOM
[030M onpe3a 36or gocagawmnx TypOyneHTHUMX KpeTawa Ha TpXuwTy uurapeta. O noyeTka
npuMjeHe HOBOI 3aKOHa O akumM3ama MpuMjeTHe Cy CHaxHe ocuunaumje y Mjece4HuMM KosMymHama
aKUM3HMX Mapkuua Koje cy obsesHuum nosnaumnm og YNO. Ocumnauymje cy HajCHaXKHUje UCnosbeHe
npea naMjeHe crone nocebHe akuuse, a TO ce A0 caga Aecwsno yetmpu nyta: 1.7.2009., 1.1.2010.,
1.1.2011. n 1.1.2012.rognHe. Ha KOHTMHYMpaHE M3MjeHe aKUM3HEe MNOoNMTUKe 06Be3HUUM Cy Ha
pasnuumte HaduHe pearoBann. C o063mpoM pJga je nopacT akumse [AoHocuo wn noeehawe
ManonpoAajHux umjeHa jeaHu cy NoBnavyunam BenKe KOMYMHE akuM3HUX Mapkuua npes nosehame
akumse, oudekyjyhm nosehawe npogaje no ,CrapuMm™ ManonpogajHum umjeHama. [Apyru cy
OAMMUHLLKMM LUMjeHaMa uurapeta Hactojaau nosehaTtm TPXWUWHW yamo, Te eBeHTyasniHe rybutke
360r cHowema aunjena akumsHor ontepehewe Ha TepeT Tekyhe Aobutm kKomneHsoBaTn edekTuMa
Behe npoaaje uurapeta. Tpehu cy, nak, CUrypHU Y LjEHOBHY HEEeNacTUYHOCT NOTPOLWHE HUXOBUX
6peHgoBa, nosehaBanu MasnonpoajHe umMjeHe 3a U3HOCe KOju Cy npeBasunasnmam notpebHu nopacrt
akuuse v aunjena NAiB-a.

Mjece4yHo noBnayewe akUU3HUX MapKuua 3a uurapeTte
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TpeHpgosu y 2011.r. cy noTBpannmn odvekmBara Opjerberba ga he Tokom 2011. rogmHe pohu ao
ctabununsaumje Ha TpXXUWTY uurapeta y buX. YMHuM ce ga cy KOMnaHuje n3 ayBaHCKe uMHAyCTpuje
KOHa4yHO npoHawne ,obpasay noHawamwa" npeg nosehare crtona akumse. Mako je o4vekmBaHO
noHawawe Tproeaua u obBe3HWKa Aa HaByKy 3anumxe npej nosehawe ManonpoaajHuX uujeHa,
OAHOCHO Yy Crnyyajy uurapeta y HoBeMmbpy wu peuembpy, y 2010.r. gecuna ce HeyobuuajeHa
cuTyaumja ga cy HajBehm M3HOCKM aKUM3HMX Mapkuua y TOj FOAWMHW MOBYYEHM Yy jaHyapy u
Aeuembpy (FpacdwmkoH 3). Y 2011.r. pgecuo ce gpyrayvjn wabnoH noHawawa, Koju oarosapa
oyekmBaHoM. C 063MpoM ga cy HaroMmunaHe uurapete kpajem 2010.r. y npBom kBapTany 2011.r. je
nosyyeHo 16% Mame Mapkuua Hero y mctoMm keBaptany 2010.r. 3anuxe uymraperta Cy 3HadajHo
nosehaHe kpajem 2011.r. npea nosehare CTOMEe akumMse M TO 3a 06MM nNpocjeyHe MjeceyHe
noTpOWHE Yy oCTannM aujenosmma roauHe. MNodvetak 2012.r. je AOHWMO MOHaB/bake CUTyauunje um3
jaHyapa 2011.roanHe.

Mo3nMumoHnpare BeENMKMX KOMMaHuja BoheweM MonnTUKE AaMNUMHLWKKMX uujeHa je 6wuno
OrpaHW4yeHor JoMeTa U3 ABa pasnora:
- HM3aK HMBO UuUMjeHe rpuje onopesuBamba He OCTaB/ba MyHO MNpoOCTOpa 3a AYropoyvHujy
OAMMUHLWLKY MONUTUKY UuMjeHa,
- BehuHa BeMKMX YBO3HMKA HEMa MyHO MPOCTOpa 3a AAMMMHLUKY LjeHOBHY MONUTUKY y BuX
Ha TepeT 406MTU OCTBapeHe Ha APYyrMM TpXUWTUMa, jep Cy MOopanu NpunaroguTu LjeHOBHY
MONUTUKY Ha TPXUWTY EY HakoH wTo cy og 1.1.2011.r. uynaHuue 3ano4esie ca NOCTeneHoMm
XapMOHM3aLUMjoM CToNa akuM3a Ha uuMrapeTte y ckiagy ca HOBOM MWHMMANHOM akKUW30M Yy
EY.

KpeTarta npocjeyHe noHAepucaHe MasornpojajHe uujeHe uurapeTta y noc/befre TpU roguvHe
noTephyjy un3HeceHy Te3dy ga cy MOryhHOCTM 3a AaMnUHLWKe uumjeHe ucuprsbeHe (paduvkoH 4).
YKONMKO ce goaaTHoO akum3Ho ontepeheme oa 0.15 KM/nak (+ MAB) npeHece y unjenoctn ykynHa
mHumpeHua 6wm Tpebana usHocutm 0,35 KM/mak 3a 6mMno kojy ujeHoBHy kaTteropujy. CBako
nosehare ManonpoaajHux uujeHa koje je mcnoa 0,35 KM/nak ykasyje Ha noajeny uvHumaeHue
n3Mehy obBesHWKa u noTpowadva, AOK HeEU3MmMjereHe umjeHe yKasyjy Ha CHOWere MHUMAEHUE Ha
TepeT nobutn. HajowTpuja 6opba 3a TpxuwTe umrapeta oasujana ce y 2010.r, kaga je npocjeyHa
MHUMAeHua wu3Hocuna ceera 0,25 KM/nak. Beh y 2011.roavHu je agowsio A0 MCUpr/bMBakba
MOryhHOCTM CHoOWeHa A0JATHOr aKUM3HOr TepeTa o4 CTpaHe o6Be3HMKa, LTO je AOHMeno wu
3Ha4vajHMjn pacT npocjevyHe noHaepucaHe ManonpoaajHe umjeHe unrapeta y 2011.r. (IF'padumkoH 4).
Y parbem nepuogy ovekyjemo npesasbMBame MHUMAEHLE Y LNjenoCTn Ha noTpoLwlade.

NMoBehawe NnpocjeyHe noHAepucaHe
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pacdwmkoH 4
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Crabunmsaunje nonMtuke AyBaHCKUX KOMMaHuja Ha TpxuwTy BuX ponmpuHujena cy v agpyra asa
dakTopa Koju cy y AoMmeHy ognyumBatba YO YMO:

- yKuAare orpaHuyera 3a npoaajy uuMrapeTta ca cTapmm Mapkuuama u

- KOHTUHYWUTET U npeaBuanBocT nosehamwa crona akumuse oa 0,15 KM rogmwmse.

Mpema cTBapHOj AncTpubyumju noTpowre (MjepeHOM KOJIMYMHOM MOBYYeHuX Mmapkumua) y 2011.
nokasasno ce Aa cy npoujeHe Opjersewa u3 anpuna 2011. 6une KoH3epBaTUBHE Yy norneay
MOTPOLWHE UMrapeta HMxXmnx manonpogajHmx uujeHa (ao 2,20 KM). Koa cpeame UjeHOBHE CKYNUHE
NMHnje anctpmbyumje yBenuko noknanajy, a Kag cy y nuTakby CKYrn/be uumrapete npojekumje cy
6une ontuMmnctnyHe (MpadukoH 5). To HaMm nokasyje ga ce pacnoHW uujeHa cyxaBajy, Te ga ce
MnOTPOLWHA UMrapetTa CBe BuLIe KOHLEHTpULIE OKO MNpocjedyHe rnoHAepucaHe umjeHe. Y UjenuHu,
KOHa4yHW edeKkTn y Bnay npmxona of akum3sa Ha uurapete cy ce noayaapwin ca npojekumjama.

OncTtpubyumja noTpowmwe uurapeTa
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HoMuHanHM edekTn HoBor 3akoHa O akum3ama 3a ABuje M no roanHe npumjeHe msHoce 807 mun
KM, oa 4dera Ha npuxoge oA akumsa otnaga 690 mmn KM, a ocrtatak Ha [AB. WNctoBpeMeHo je
BPMjeAHOCT uurapeTta ctaB/beHnx y npomet nosehaHa 3a 31%. EdekTn cy uMnpecuBHnjn TMM BuULIE
LWITO Cy OCTBAapeHu y BpujeMe rnobasHe eKOHOMCKe Kpu3e, CHaXKHe peuecuje U naga 3anocneHocTm
y buX. Ocum wTo je oBmM noteBpheHa umkeHMLa Aa je NoTpowHa uMrapeTta LujeHoBHO HeenacTtu4dHa
oTBapa ce v nuTamwe yajena HeperynapHux mssopa (CvBa M UpHA eKoHOMMja) Yy UHAHCMpary
npusaTHe noTpowme y Bux2,

Texkyhu TpeHpaoBM

[ocapawbe KpeTarbe MOTpoWHEe uMrapeTta n npocjeyHe MIL n HakoH yeTupu noeeharba akuu3a,
W nopej CHaXKHUX ocuuiaumja Kao nocrbeamue nosvuuoHupara KoMnaHuja us gyBaHcke rpynaumje
Ha TPXWUWTY, Y UjenHK je nokasano CctabunHy LjeHOBHY HeenacTU4YHOCT MOoTpowme uuraperta. Y
nepuogy 2008-2011 konMuMHa umrapeTta mjepeHa 6pojeM akuM3HUX MapKuua je cMarbeHa 3a 14%,
OOK je npocjeyHa noHgepucaHa MmasonpogajHa umjeHa nosehaHa 3a 57%. MctoBpeMeHO npuxoau
04 aKum3a cy ckopo yasocTpyudeHun (97%). KpeTtarba y neT mMjeceum goaaTtHo notephyjy naHeceHe
KOHCTaTauuje.

2 Buwe o cuBoj ekoHoMuju y BuX: Tomaw P., ,Kpusa n cuBa exoHomuja y BocHu n Xepuerosunu®, Friedrich Ebert Stiftung,
CapajeBo, 2010.
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NMpema nogauMma O MOBYYEHWMM aKUM3HMM Mapkuuama nodetak 2012.r. goHocm u3HeHahyjyha
KpeTartba KoOja Cy y KONM3uju ca TeopmjoM dYHKUMOHMCaHa TPXULWTA MNOTpaxXke y yCioBMMA
noseharwa uUMjeHa npousBoda. YeTrBpTo No peay nosehawe nocebHe akuuse je pAoHMjeno
o4YeKkMBaHW nopacT NpocjeyHe noHAaepucaHe ManonpoaajHe uumjeHe oa 11,7% W UCTOBPEMEHO
MopacT NOBYYEHMX aKUM3HUX Mapkuua of 2,9%. Tekyha HannaTta npmxoga o4 akuusa y npsa ABa
Mjeceua, y3 HannaTy pas3nivke akumsa y jaHyapy 2012., noHujena je pacT npuxoaa o4 akum3sa Ha
unrapete oa 24%, c TUM Aa je pacT npuxoaa Ha AoMahe uurapete 6mo 4ak 41% y 04HOCY Ha UCTH
nepuog 2011 (F'pacdukoH 7). MapT, anpua u Maj cy AOHWjenn CHaxkHe ocuuniaumje, Npeo je y MapTy
OO0 A0 3Ha4ajHor cMarbewa HannaheHux npuxoaa oa 17%, ga 6m y anpmny AoW0 A0 CHAaXHOr
pacTta npuxona oa 44%, a y Majy pacT je nsHocuo ceera 2,8%.

Axuuse Ha gyBaHCKe npousBoae
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CpeatbopouHM cueHapuo Ao 2015

C o63mpom Ha nnaHupaHu Temno noeeharba nocebHe akumse oa 0,15 KM/nak roauwrbe wu
CMameHe MaHeBapCKor NMpocTopa AyBaHCKe NMHAYCTpuje 3a Bohewe owTpuje ujeHoBHE NOAUTUKE Y
BuX odekyje ce ycrnopaBakwe pacta npocjedyHe wManosonpogajHe umjeHe po 2015.rogmHe
(FpadhukoH 4), Te ycnopaBakbe Naga NOTPOLWHE LMrapeta Ha OCHOBY c/beaehnx npeTnocrtaBKku:
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- MpeTnocTaB/baMO Aa Cy HaKOH HEKOJIMKO Yy3acTonHMX nosehawa ManonpopajHux uujeHa
umMrapeta og NOTpOWHe uurapeta ogycranum cnojeBm rpahaHa Koju wmmajy HepeposuTe
JOXOTKe, Te Aa Cy OCTajM caMO OHM MOTpoWayM KOju uMajy KOHTUHyupaHe u ctabuiHe
OOXOTKE;

- pu3num nosehama UPHOr TPXUWTa U Kpujymyapewa uurapeta y BuX cy cMmamweHu, c
063MpoM pa cy uurapete u3 buX HajjedTUMHMje y pernoHy, Tako Aa Cce Hajo3bu/bHUju
pu3nuUM MOry O4YeKuBaTK CaMO Yy HenerasaHoj npousBoArn uurapeta yHytap buX;

- 04YeKyje ce nocTeneHun onopasak ekoHoMuje go 2015.r., koju he AoHUjeTn nopacTt AOXOTKa,
wTo 61 ce Tpebano pednekToBaTn U Ha NnoBehawe NOTpOLWHE UnrapeTa.

Ha Temesby rope HaBeAeHMX NPETNOCTaBKM NpeMa KoOH3epBaTMBHOM CLeHapujy o4ekyjeMo HacTaBak
CMarbeHa NOTPOWHe  uurapeta, aaum ymjepeHujum TemMnoM, Kao W MNpeHowere UuUjesiokynHe
rnopecke MHUMAEeHLUe Ha ManonpogajHe uujeHe. KOHTMHYMpaHO noBehawe MasnonpoaajHe unjeHe, u
nopen pacta nopeckor ontepehemwa, AOHOCK ycrnopaBare pacrta npocjedyHe manonpojajHe uujeHe
36or Buwe ocHoBuue. C apyre cTpaHe, KOHCTaHTHO ce CMamyje pacrnoH m3aMmehy HajBuwmx wm
HajHmxux umjeHa (MpadumkoH 8). CBe TO 6M Tpebano pesynTupatm CNOPUjUM pacTOM MNPUXOAA,
6yayhu pa je ocHoBuua 3a nopehere n3s roanHy y roanHy cee Beha (FpadunkoH 9). ONTUMUCTUYKMK
cueHapuo ce 3acHMBa Ha o4yekuBawy Aa he BpemeHoOM pgohu po crabunusaumje noTpolHe
umrapeta, Koja 6u Tpebana goHmnjetn 6pxxm pact npmxoga oz akumsa (MpadukoH 10).

MpojeKkumnja KpeTaka Ha TPXKULWITY UUrapeTa
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MpacunkoH 8
Mpojekuuje npuxopa of akuusa Ha yurapete (2012-2015)
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Mpojekunje npuxoaa on akuusa Ha yuraperte (2012-
2015)
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MpadumkoH 10

Moctoju n Tpehn, necMMMCTUUKM cueHapuo. Haume, npojekunje npuxopa oa akumsa og 2015.r.
3aBUCE N O KpeTawa CTPYKType TpXuwTa uurapeta y buX. YKONMKO ce HacTtaBu TeMno pacTa
ManonpoAajHMX uujeHa U npoMjeHe Yy CTPYKTypu uurapeta Koje HajnonynapHujy UjeHOBHY
KaTteropujy AoBoAe Yy paBaH MNpocjedHe noHAepucaHe LUMjeHe MOXEe Ce O4YeKMBaTU UCMyHeHe
3aKOHCKOr npara (HMBOa yKynHe akumse) og 126 KM 3a 1,000 uurapeta v npuje 2015.r. Y ToM
cnydajy, moryh je caMmo MMHMMaNHW pacT npuxoda o4 akumsa Ha uuraperte y 2015, kao pesyntaTt
eKoHoMcKor pacta buX. Og 2016.r. HacTtynuhe ctabunusaumja npuxoda o4 akumsa, a Aasbu nopacrt
he yrnaBHOM 3aBUCUTU 04 pacTa NOTPOLHE U peanHor eKOHOMCKOr pacTa.

[yropo4yHuje nporHose npuxoda o4 akumsa Ha uurapete 3aBuce o4 AjesioBama YnpasHor oabopa
YNO n werosor onpeajerbera 3a HacTaBak XapMoHM3aumje yKynHe akumse Ha uumrapete y buX ca
HOBUM MWHWUMANHWUM cTaHpgapauMma EY. MHKopnopucawe HOBUX cTaHdapaa EY y 3akoH o akumsama
BuX 61 3axTujesano naxsbuBo b6anaHcupame BUCUMHE ad valorem wn nocebHe akumse Kako 6um ce
nocTuran crtaHgapam EY y nornegay HuBOa MMHMManHe akuuse M pacrnoHa nocebHe akumse. Y
CBaKOM cCJlyyajy, HacTaBaK XapMOHM3auumje akumsHe nonutmke buX y nogpyyjy onopesuBara
umrapeta 61 omoryhmno ga buX 6e3 sehmnx nopemehaja gocturHe crtaHgapae EY go 2020.r.

AkumsHo ontepehemwe y BuX vs EBponcka yHuja

Y BpujeMe ycBajaka HOBOr 3akoHa O akumsama EBponcka yHMja je MUMHMManHO aKuW3HO
ontepehewe uurapeta nponumcmeana Ha HuBoy 64 eypa/1,000 koM uurapeta vnm 2,5 KM/nak.
Tagawrn MUHMMaNHKW CTaHpaapaum cy yrpaheHu y oppeabe un. 21 3akoHa O akum3sama, npema
KojuMa ce cBake rogmHe rnocebHa akumsa nosehasa 3a 0,15 KM/nak cBe AOK yKynHa akumsa (ad
valorem + nocebHa) He gocturHe 126 KM 3a 1,000 koM umrapeta wnam 2,52 KM 3a 1 naknuuy. Y
mehyBpeMeHy EY je 3HadajHO noBehana YyKynmHO MWHMMaNHO akuu3Ho ontepehewe Ha 90
eypa/1000 uuraperta, koje he ctynutm Ha cHary 1.1.2014., ¢ T»mMm ga je byrapckoj, EcTtoHwuju,
Mpukoj, JatBuju, JintBaHmjn, Mabhapckoj, [lo/bCckoj w  PyMyHMju npogyXeH PpoK Ao
31.12.2017.rognHe. OBOj rpynu 3emasba npuapyxuhe ce m Xpsatcka. lNoBehawe MUHUMaNHUX
ctaHgapaa EY 3a BbuX npepcraB/ba HOBM UW/b akumsHe nonutuke. lNpema npoujeHama YKYMHO
MMHMMANHO 3aKOHCKO aKUM3HO onTepeherbe uurapeta og 2,52 KM Ttpebano 6u 6utM AOCTUTHYTO
2015.roanHe. Nmajyhu y Bnay ummeHunuy Aa ce eBporcka nopecka nonmtuka y cse Behoj mjepwm

OClakba Ha ,3e/ieHe nope3e“ V' 6y,Cl,yﬁHOCTVI ce MOXe o4YeKkmBaTu gasbe noeeharbe akuM3HOr HaMeTa
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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y uumjeHn uurapeta. Y cnydajy na buX He ycknaam 3akoH O akumsamMa ca HOBMM MWUHUMAHUM
CTaHaapamMma EY ja3z y onope3mBamwy wu3Mehy unanumua EY u buX he ce nosehatn, wrto he
MPOSIOHIMpaTM BpujeMe 3a XapMOoHM3auujy akuusHe nonuMTuke npema obasesama U3 acquis-a.
Ocuryparbe 3aKOHCKOI KOHTUHYUTETA Y XapMOHM3auuju akumsa Ha uurapete 6u omoryhuno BmuX
[a HOBe MMHMManHe ctaHgapae gocturHe 2019.roanHe y cnydajy pefosuTor roguwmer nosehama
nocebHe akumse oa 0,15 KM/nak (Fpacdmkon 11). Mnak, eBeHTyanHe naMjeHe 3akoHa O akKuuM3ama
y CerMeHTy ornope3uBama uuraperta 3axtmjeBasie 6M n banaHcuMpare CTona akumsa ca ocCTaniumm
cTaHaapavma EY y nornegy smcunHe nocebHe akumse y o4HOCY Ha akUM3HO onTepehewe U BUCUMHE
YKYMHOIr aKuu3HOr ontepehera y O0AHOCY Ha ManonpogajHy umjeHy. Ocum Tora, Tpeba mmatm y
BMAY Aa Yy npouecy nperosapara YHuja moxxe buX HameTHYyTH 1 apyre obaBese, HNp. CMakewe ad
valorem akum3e Ha npocjek EY (33%) pa 6u ce ca TpxuwTa 6pxe enuMmHucane jedtuHuje
umrapete, wWrto 6m 3axTmjeBano gogatHo 6anaHcmpake nosehara nocebHe akumse Kako 6m ykynaH
edekaTt n3MjeHe akUM3HE NOSINTMKE OCTA0 MPUXOAOBHO HeyTpanaH.

BbuX vs EY
4.00 100%
3.50
3.00 - -+ 80%
' —e— MVH EY
§ 2501 4 60%
E 2.00 -
€ 1.50 { 1 40% % WCMyHEHOCTH
1.00 - 1 20% MUHUMYyMa EY
0.50 - °
0.00 ‘ ‘ 0%
O QO N D & v o AW
S N N AP N2 W N N\° N N
FEESE S S S D S

padumkoH 11
3akJsby4dak

Oa 2009.r. npuxoan oA akuusa Ha uurapeTe rnocrajy CBe 3HayajHuju 3a (PUHAHCMpame jaBHUX
notpeba. Y okBupy pacta npuxoga oa 4,04% vy 2011.rognHn edekTn, Koju ykibydyjy nosehame
npuxoda o4 akumsa Ha uurapete um npunagajyhwu MAB, n3Hoce yak 2,44 npoueHTHa noeHa. To
3HauKn Aa Cy CBa OCTana KpeTara Y eKOHOMUjN M MOTPOLHN, KopuroaHa 3a edekrte Cnopasyma o
ctabunusaumnjn n npuapyxueare, edekte ykuaamwa 1% uapuHCKOr eBuMAeHTUparba 04 OKTobpa
2011. n edwukacHocTt ybuparba, AoHujena pact npmxoaa on camo 1,6 npoueHTHa noeHa. [pyro,
OBakKaB KOHCTaHTHM TpeHA nokasyje ga he pact npuxoda o4 MHAMPEKTHUX Mope3a M y HapeaHuM
rogMHama go 2015., ykonuko BuX He ycknagm oo Taga 3akoH O akum3ama ca HOBMM cTaHaapAuMa
EY, ceM 3a pacT MakpOEKOHOMCKMX arperaTta, 6uTn yBesiMko Be3aH 3a M3MjeHe akuu3He MoanTUKe.

YcknahuBamwe akumsa Ha AyBaHCKe MpoOM3BOAE W eHepreHTe ca craHgapaumma y EY 36or csojux
MMMMKaumja npeacras/ba CIOXeEH M ayroTpajaH npouec. C 063mpom ga je 1o obaBesa mn3 acquis-a,
yBaxaBajyhun npenopyky EBponcke koMucmje aa ce ycknahuBame BpLUM MOCTENeHo, noTpebHo je
ocuUrypaTtu Aa ce WTo npuje 3anoyHe ca AOpaAoOM 3aKOHa O akuM3aMa, Kako akuM3Ha nosiMTuka He
6u 6una npenpeka Ha nyTy buX npema EY.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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MonuTtuka MNAB-a y peuecuju
(NMpunpemuna: AnekcaHapa Peroje, MakpoekoHOMUCTa ¥ Oajerbemny)

YBog

Y 60pbun nNpoTMB €KOHOMCKe Kpu3e unaHuue EBpricke yHuje ycBojune cy 6pojHe Mjepe ycMmjepeHe
Ha oApXaBHe JNIMKBUOHOCTU U CTUMYyNNCambe EKOHOMCKE aKTMBHOCTU. WMnak, Hucy cBe wumane
AOBO/bHO (DUCKaNHOI NMPOCTOpa 3a pearoBake, a HapoO4YMTO OHE KOje MMajy BMCOKY 3ady>XeHOCT.
MHore unaHuue cy ce cycpene ca npobnemmma uckanHe KoHconmaaumje n HeaoCTaTKoM NpocTopa
3a duckanHu MaHeBap, a Mjepe nosehara npuxoga 6une cy 4ecTto KOHUEHTPMCaHE Ha nopese Ha
notpowmy. MogauM O MMMAMUMTHMM CTOMaMa ykasyjy Aa je onopesmBarbe MOTPOLHE CHAaXHO
nopacno y EBponckoj yHuju y 2010. rognHn. UmnamumTtHe nopecke ctone (ITR) Ha noTowmy
nopacne cy y sBehunu 3emMasba ynaHuua,® a npu Tome Tpeba nMaTh Ha yMy Aa /1B KOMNOHeHTa nMa
Hajsehe yyewhe y oBoM nokasartesby.*

AvHaMmuka ctaHgapaHux NAB ctona

CHaxkaH npocjeyHun pacTt ITR Ha noTpowmry y EBponckoj yHuju y 2010. roanHu Hajsehum agmjenom
Ce MOXe npunucaTtn pacty CTaHgapaHe CTone Koju je MnaeMeHTMpaH y BenuMkoM 6pojy unaHuua.
HakoH ctarHaumje oa 2002. roauHe, y 2009. roanHu HacTynuo je TpeHA pacTta ctaHaapaHux 1B
ctona (rpadumkoH 1). Wect unaHuua mammjeHuno je crtanHgapgHy crony y 2009. roauHu, a ocam
nosehano vy 2010. lMonutuka mM3MjeHa cTona Hactae/beHa je u y 2011. n 2012. rogvHn, anu
MaHbWM MHTEH3UTETOM. MHOre ynaHuue Koje npumjeryjy HatnpocjedHe M[B ctone cy OHe Koje ce
cycpehy ca duHaHcujckmm noTewkohaMa M KOHCOANMAAUMjCKNUM NpUTUCLMMA.

padmkoH 1. CtaHaapaHe ctone v ITR Ha noTpowmy y EY
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M3Bop: Eurostat, Taxation trends in the European Union, 2012 edition

Ha rpaduvkoHy 6p. 2 npukasaHe cy ctaHaapAaHe ctone y 2008. u 2012. rogmHu. LipBeHoM 60jomM
O3HaueH je pacT ctone. Mahapcka je nosehana crony 3a 4Yak 7 NPOUEHTHMX MOoeHa Yy OAHOCY Ha

3 ITR Ha noTpowy AeduHMIE Ce OAHOCOM CBUX Mope3a Ha MOTPOLWHY U Kpajhthe NpuBaTHE MOTPOWHe Ha oapeheHoj
eKOHOMCKOj Teputopuju. NAB koMnoHeHTa ITR Ha NOTpOoWHY je npeacTasB/beHa o4HOCOM npuxoaa o lMAB-a v npuBaTHe
NOTPOLUHbE.
4 He Tpeba 3aHeMapuTh HU ocTane KoMnoHeHTe ITR Ha NOTpoLkbY, uynja ce 36upHa BpujeaHocT kpehe oa 26,6% y LLiBeackoj
0o 41,4% y Benukoj bputannjn (Eurostat).
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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2008. rognHy. To je naBpweHo y ABa HaBpaTa. Y jyny 2009. roavHe nosehaHa je ctona ca 20% Ha
25%, a oHpa y 2012. roamHu Ha 27%. PymyHunja je y nepuoagy 2008-2012 nosehana crtony 3a 5
MPOLEHTHMX MoeHa, a 'puka n JleToHuja 3a YeTupu. Jow ABaHaecT 4YnaHuua je nosehasno crony 3a
n3Mehy 1 n 3 NnpoueHTHa NoeHa y HaBeAeHOM nepuoay.

padumkoH 2. CtaHgapaHe NAB ctone y 2008. n 2012.rogmHmn

H 2012-2008

m 2008

M3Bop: Eurostat, Taxation trends in the European Union, 2012 edition’

Y rpacdmkoHy 3. npukasaHe cy usamjeHe npuxoga oa MAB-a (y % bAMN-a) 3ajeaHo ca n3aMjeHama
CTaHaapaHe crtone, ob6boje y nepuoay 2008-2010. Bua/bmBO je Aa HeMa 3HayajHoOr crereHa
Kopenaumje. bpojHe 3eM/be Koje cy noBehane craHgapgHy CTony 4yak cy 3abumwexune nag MNAB
npuxoda y bAM-y. 3a 036wbHMjy aHanu3ly edekaTa Ha Mpuxoae CBakKako cy noTpebHe 6pojHe
apyre wuHdopMmauje ocuM um3MjeHa CTaHgapaHe ctone (M3MjeHe CHUMXEeHMX CTona, nopecke
OCHOBMLE, EeKOHOMCKUMX yc/oBa, HMBoa BAM-a n cn.), ann ce Moxe 3ak/byunTtn ga 6pojHu dakTopm,
n3yses MNAB cTtone, nmajy cHa)xaH yTuuaj Ha ybupame npuxoaa.

5 Nerenpa: BE-Benrunja, BG-Byrapcka, CZ-Yewka Penybnuka, DK-[aHcka, DE-Hbemauka, EE-EctoHnuja, IE-Wpcka, EL-
puka,ES-LUnanHuja, FR-®paHuycka, IT-Utannja, CY-Kunap, LV-JleToHunja, LT-JlutBaHuja, LU-Jlykcembypr, HU-Mahapcka,
MT-Manta, NL-Xonanauja, AT-Ayctpuja, PL-Morbcka, PT-Moptyran, RO-PymyHuja, SI-CnoseHunja, SK-Cnosauka, FI-OuHcka,
SE-llBeacka, UK-Benuka Bputanuja
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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padmkoH 3. N3mjeHe MAB cTone n npuxoaa
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M3Bop: Eurostat, Taxation trends in the European Union, 2012 edition

Mpema aHanu3ama Esponcke komucuje® y 2010. roauHuM je npuKyn/beHo oko 50% TeopeTcku
moryhmux npuxoga og MNAB-a, npn yeMy ce noa TeopeTCKUM noapasyMmjeBajy npuxoam koju 6u ce
ybpann kaga 6u ce crtaHpapaHa cTtona NpuMMMjeHWNa Ha YKYNHY (GWHanHy noTpowry. AHanusa
yKa3yje Ha 3HauyajaH yTuuaj nayseha, CHMXEHMX CTOMNa M NMopecke eBa3uje Ha HannaTy npmxoaa oa
naB-a.

EcdumkacHocT NAB-cucrema

Y Buwe HaBpaTa Oajesbere je aHanuMsaupano metogosiornje mjepewa edukacHoctm MAB-cucTema
nyTeMm nokasartesba Ll-edunkacHocTn. Y oBoM 6pojy dpokycmpahemo ce Ha MOryhHOCT npuMjeHe oBor
rnokasartesba y Kpeuparby NoanTuke npuxoga y ycnosmma Kpuse.

Ll-edukacHocTt geduHuwe ce yajenom MAB npuxoga y npoussogy noTpowrke m crone [M/B-a
(n3paxkeHo y MpOLEHTY). 3aBMCKM 04 YCMjewHOCTU agMmnHUCTpupara MNB-om (cTteneH nowTmBama
rnponuca, nopecka esasuja), aauM MU o4 NONAUTUKE onopesmBama (MOIUTUKA HMXMX CcTona, npar
ornopesmBarba, MOpecka OCHOBMLA W C/AWMYHO). Y TEeOopeTCckuM  yC/ioBMMa raje je ujenokynHa
MoTpOLIHa ONope3oBaHa MO jeAMHCTBEHO] CTOMM, a raje Hema nopecke eBa3uje Li-edpukacHocT 6um
nsHocmna 100%.

MNAE npietomi
notpowa* [[JE crona 4

(1) L edunacHoeT =

pahnkoH 4 nokasyje Aa Benukn 6poj eBponcKMx 3eMasba MMa HUCKY Li-edumkacHoCT. To 3Haumn aa
MoCcToju 3HayajaH NpocTop 3a noamsame npuxoaa opg MNAB-a 6e3 pacrta ctaHAapaHe cTone. YKONMKO
6un, Ha npumMmjep, NTannja noeehana L-edpunkacHocT Ha HMBO PpaHuycke (ca 41 Ha 49 nocTo), To 6m

% Eurostat, Taxation trends in the European Union, 2012 edition
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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joj moHmjeno pact npuxoaa oa NAB-a 3a 1,2% BAM-a.” Ca apyre cTpaHe, KoA 3eMasba Ca BUCOKOM
L-edwnkacHoctn (Hnp. LBajuapcka, lykcembypr, HoBu 3enaHa) 3HayajHMju pacTt npuxoaa og NAB-
a 3axTujesao 6w pacT ctaHgapAHe cTone.

MpadukoH 4. Li-edpmnkacHocT
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Dpaxyycka, benauja
M3Bop: IMF WP, Fiscal Devaluation and Fiscal Consolidation, VAT in Troubled Times, March 2012

N3 HaBeaeHor npumjepa Wtanuje Bnam ce ga Ta 3eM/ba MMa NpocTopa 3a nosehawe npuxoaa oa
NnAB-a 6e3 Munjewarsa cTaHgapaHe crtone. MehyTum, n3a camor nokasartesba Ll-edumkacHocTn ce He
MOX€e BMAJETM HA KOjU HA4MH Cce TO Moxe ocTBapuTu. CTora je noTpebHO passioXuTU OBaj
rnokasaTtesb Ha ABuje KOMMNOHEHTe, T3B. policy n compliance KOMMOHEHTY.

(2) Y eppuxacHoct = (1 - policy gap) x (1 — compliance gap)

~Compliance gap*“ noka3syje pasfnkKy MpuUKY/beEHUX U NOTeHUMjanHUX npuxoga oa MNAB-a mn3
oapeheHor cuctema. OBaj ja3 HacTaje yc/ben nopecke eBasuje, a tberoBa Hy/aTa BpUjeaHOCT 3Hauu
Aa cBu 06Be3HMUM ypeaHo n3Mmpyjy ceoje obaBese.

~Policy gap" ogHocn ce Ha rybutak npuxoda yc/be[ 3aKOHCKUX pjewera. Moxe ce nckasatn Ha
cbenehn HaumH:

(317 (1- policy gap) = (1 — puheperuujanija crona) ¥ (1 — ocnodabarsa)

Hynta BpujegHOCT 0OBOr jasa ykasyje ga ce pagu O cucTeMmy ca jeamHctseHom MMAB ctonom un 6e3
nopeckmx ocnobahamba.

Y npakcu cy, unak, pujeTtko AocTynHe MHdopmauuje 3a aekomnosnumjy Li-edumkacHocTn Ha rope
HaBeAEeHM HauvH. Y HapedHa ABa rpadMKOHa NMpuKasaHu Cy eNeMeHTU OBOI NnokKasaTesba Koju Cy 3a

7 IMF WP/12/85, March 2012
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba
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notpebe ucTpaxusarmba MM®-a NPUKYN/bEHWM U3 PasINUMTMX M3BOPa M 3a pasnuuute roanHe® a

MOrYy MOCAYXUTU 3@ UycTpauunjy Metoaonoruje.
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N3Bop: IMF WP, Fiscal Devaluation and Fiscal Consolidation,

VAT in Troubled Times, March 2012

8 Ll-edmkacHocT 3a 2004, ussop
2004. Npeyseto usz IMF WP, Fisc

CapajeBo: hoke Maszanuha 5

EK 2011; Compliance gap 3a 2006 n3 Reckon 2009; AundepeHumjaunja ctona n3 Mathis
al Devaluation and Fiscal Consolidation, VAT in Troubled Times, March 2012
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3aksby4dak

N3 nocrbearba aBa rpaduMKoOHa ce MOXe BuAjeTu Aa 6pojHe pa3BujeHe 3eMsbe MMajy nMpocTopa Aa
nckopucte npuxoge og NAB-a 3a koHconnagaumjcke notpebe, 6e3 namjeHe ctaHaapaHe crone. Pact
CTaHpgapaHux ctona [MMAB-a Moxe 4ak yTuuaTM Ha cMamere L-edukacHocTy, nyTeM pacTta
cTuMynaumje 3a nopecky esasujy. M3 rpadumkoHa 5 BMA/BMBO je Aa KO4 MOCMaTpaHMX 3eMasba Huje
3aHeMapuBa compliance KOMNOHEHTa Kada je y nutarwy MoryhHocT noBeharba eduKacHOCTU, anu
Aa Behu yTuuaj Ha ybuparbe npuxoga uMa T3B. policy KOMMNOHEeHTa, OAHOCHO ypehewe [MAB
cuctema. AKO M3y3MEMO M3 aHanum3e Mopecky eBaswnjy, octaje nutawe nonmtmuke MAB-a, o4AHOCHO
NMPUMjeHe CHUMXEHMX CTona WM LWUpUHE nopecke ocHoBuue. M36op je cBake 3em/be kako he
cTumynmcatm ogpeheHe BuAoOBe MOTPOWHE, Aa@ /UM Kpo3 ypehewe nonuMTuke onopesnBatba
MOTPOWHE WM KPO3 Uu/baHe TpaHcdepe. A To je 3acebHa Tematmka, y Kojy oBaje Hehemo
ynasuTu.

OcHoBHa nuTepaTtypa:
- IMF WP, Fiscal Devaluation and Fiscal Consolidation, VAT in Troubled Times, March 2012
- Eurostat, Taxation trends in the European Union, 2012 edition

KpeTame pobHe pa3mjeHe 3a npBux net mjeceum 2012. rognHe
(AyTop: AnekcaHgap Eckuh, makpoekoHoMUCTa y Oajerbery)

yBopa

OujeHe 6pojHMX ekcnepaTa roBope aa ce npuspena EBponcke yHuje n gasbe Hanasm y He3aBuUAHO]
M HeusBjecHoj cuTyauuju. Heke o Hajsehux eBpomnckux npuBpeda MnoKasyjy jacHe 3HakoBe
ycnopasawa wTto he 6utn HacTtaB/beHo M y byayhem nepmogy. Fope HaBegeHo y KOMbBbuHaumjm ca
nopacToM He3anoC/eHOCTM AOBOAW A0 Aasbhber jadama duckanHor nputucka u npoaybrbmBarba
AYXHWYKE Kpu3e y nojeamHuM 3emMm/baMa eypo3OHe LITO Ce HeraTMBHO oApaxkasBa M Ha npuepene
1U3BaH eBpO30He.

Mpema ucTpaxusamwy CsjeTcke 6aHke®, 3apasa y3pokoBaHa QUCKanHOM Kpu3oMm Yy Esponu
pawmpuia ce Kako Ha 3eM/be Y pasBOjy Tako M Ha pa3BujeHe 3eM/be LWTO je ycnopunao rnobasHm
€KOHOMCKM pacT. YKYMnmHO nocMaTtpaHo, gorahaju y apyroj nonosumHm 2011. roanHe HucCy camo
YCMopwuan eBponcKky u rnobanHy eKoHOMCKY akTUBHOCT, Beh cy n yBehanu ctpax og HoBe rnobanHe
3apa3se. VIcToBpeMeHOo, NpeMa UCTOM M3BOpPY, CTame Ha (PUHAHCUJCKUM TpXULWITUMa Ce Nonpasuio
TOKOM npBa 4eTtmpu Mjeceua 2012. rogmHe. Ca uUM/bEM CMameHa MNPUTUCKA (PUHAHCUMpPaHA
eBponcknx 6aHaka, EBponcka ueHTpanHa 6aHka (ECB) je npeacrtaBunia nakeT AYyrOpOYHMX
onepauuja 3a pedurHaHcuparse!’. BpujeaHocT oBux onepaumja AocTUxe 6unvjapay eypa kako 6u
ce HOBD?;FI/IJ'IO noejepere Ha MehybaHKapCKOM TpXWUWTY M cMawuno ja3 msmehy EURIBOR-a wu
EONIA-e™".

Y HacTaBKy je npeactaB/beHa KpaTka aHanamsa Crno/bHOTProBuMHCKE pasMmjeHe BuX ca
WHOCTPAHCTBOM TOKOM MpBUX MeT Mjeceun. BUTHO je HanoMeHyTM pa cy Kao M3BOp nojaTtaka
KopuwTeHe jeanHCTBeHe uapuHcke mncnpase (JUWN) koje AreHumja 3a ctatuctmky buX npeysmma og

° World Bank, South East Europe — Regular Economic Report , 05.06.2012
0 LTRO - long-term refinancing operations
1 EONIA (Euro OverNight Index Average) je edekTuBHa kamaTHa CTOMa Ha MpekoHOohHe Mo3ajMuue Koja ce payyHa Kao
noHAepucaHu npocjek cBux HeobesbujeheHmx nosajmmua Ha MehybaHkapckom Tp3ucty. Mopes EURIBOR-a, npeacrtaB/ba
pedepeHTaH nokasaTesb Ha TPXWUWTY HoBUa W KanuTana. MNaHen 6aHaka (43 6aHke oA Maja 2012. rogmHe) Koje yTuyy Ha
BWUCMHY OBOI MoOKasaTasba je UCTU Kao U Koa nspadvyHaBara EURIBOR-a.
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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YnpaBe 3a WHAMPEKTHO OMopesvBare paan MjeceuHe obpage nojaTaka pobHe pasmjeHe ca
MHOCTpaHcTBOM 2,

KpeTtatbe OCHOBHUX CMOJbHOTProOBUHCKMUX NMOKa3saTesba

MakpoekoHOMCKa aHanusa pAuHaMuke ocTBapeHor pacta y 2011. roauMHM OTKpuBa Jda cy
MHAMKATOPW pacTa, HaKOH MNpBOr TpoMjeceyja, yriaBHOM KOHCTATHO cnabwnu NpBEHCTBEHO yCibea
WwMpera AyXHuuke kpuse y EY n HenocpeaHoM okpyxery'3. Tokom nocmatpaHor nepuoaa (npeux
neT Mjeceum), BpMjeaAHOCT yBO3a M M3BO3a je CHaxHO yKTympana wTo ce Bunam Ha rpadumkoHy 1.
YBO3 je, HaKOH CHaxHor naga (-25,34%) y 2009. roanHu, KOHCTAaTHO BU/BLEXMO MO3UTUBHE CTOMeE
pacta (17,82% y 2011. roanHun). Cutyaumja Koa BpUjeaAHOCTM M3BO3a je HewWwTo Apyravunja. HakoH
CHaxHor naga (-23,42%) y 2009. roaMHn, U3BO3 je pacTtao Mo NpOCjeyHoj cTonu oa npeko 26%
TokoM 2010. n 2011. roguHe ga 6u 3abubexmno nag og 7,17% y 2012. roamHu.

Tako mmaMo ga je obuM Cnos/bHOTProBMHCKE pa3MjeHe nopactao 3a 19,63% TOKOM NpBuX neT
Mjeceum 2011. roanHe y OoAHOCY Ha UCTU Nepuoj NpeTxXo[He roAvHe, 0K je UCTU rnokasaTesb 3a
npBux net Mjeceum 2012. roanHe Marn 3a ckopo 2%.

Crtona npoMjeHe yBo3a, U3Bo3a, aeduunta n obmuma
pa3MjeHe 3a nepuwog I-V 2007 - 2012
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Ha rpadnkoHy 2 cy npukasaHe ancoslyTHe BpujeaHOCTU OCHOBHMX MOKa3aTesba CNOJSbHOTProBUHCKE
pa3MmjeHe BuX ca WMHOCTPaHCTBOM TOKOM MpBMX neT Mjeceum 3a nepumon 2007 - 2012. roauHa.
KpuBa ,,MOKPUBEHOCT,, MpeAcTaB/ba 3amnpaBo MpoueHaT MOKPUBEHOCTM YyBO3a M3BO30M (AecCHa
ckana).

2 lupekcu yBO3HUX U M3BO3HUX LUMjeHa BuX — npeu ksaptan 2012. roanHe, CaonwTere AreHumje 3a ctatuctuky buX,
31.05.2012. roanHe
13 [lokyMeHT OKBUMpHOr 6ylieTa — MakpoekoHoMcke npojekumje 2013 - 2015, [AupeKkumnja 3a eKOHOMCKO nnaHuparbe BuX,
jyHn 2012
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KpeTatbe yBO3a, n3so3a, obmMa pasMjeHe, cTeneHa

noKpmBeHOCTU 3a nepuog I-V 2007 - 2012
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MpadmkoH 2

BpujegHocT koedumumnjeHTa NOKPUBEHOCTM YBO3a M3BO30OM CE€ KPETao OKO MPOCjeYHOr HMBOA HELITO
nucnoa 50% Tj. y pacnoHy og 41,75% y 2008. roamHn go 56,45% y 2011. rognHu, AOK Herosa
BpujenHocCT nsHocu 51,79% 3a npeux net mMjeceum Tekyhe rogmHe.

Jow jemaH op ropyhux npobnema paHawme MehyHapoaHe eKOHOMMje je pacT CBjETCKMX LMjeHa
OCHOBHMX NPOM3BOAA KOjU CYy NpeMa KOMMNO3UTHOM mHaekcy MM®-a (Fuel and Non-fuel Commodity
Price Index) 3abumexunn pact oa npeko 30% y 2011. rognHn. Camo cmpoBo yrbe (HadTa) Tuna
BPEHT je 3abusbexwuna pact uHaekca og oko 30%, AOK je nHaekc xpaHe u nuha nopacrtao 3a oKo
19%, a MeTana 3a oko 15%*,

LinjeHe cupoBor ysba (HadTe), raca M xpaHe Ha CBJEeTCKOM TPXMULITY U Aasbe Haj3HauyajHuje yTuuy
Ha onwTK HMBO uujeHa y buX. lNpema npojekumjama EBponcke KoOMUCKje CBjeTCKa uMjeHa cupoBor
yba (HadTe) 6u ce Tpebana ysehatu 3a 5,3%' aok 61 ce umjeHa xpaHe cMamuna 3a 7,2%. Mpu
TOMe OCHOBHa mpujeTha 3a 6pXXu pacT umjeHa CMpOoBOr ysba Cy NOANTMYKA M CUFYPHOCHA cuTyaumja
Ha bBbranckom wuctoky u rnobanHo jayarbe NOTpaXxme 3a OBUM eHepreHToM. Beoma cnmdHa
npeasuhatba 3a cupoBo ysbe (HadTy) gonase ogq MMd-a u Csjetcke 6aHke. CTtabunHuje uujeHe
XpaHe, raca M CUpOBOI y/ba Ha CBjeTCKOM TpXuWWwTy 61 MOrne AVMPEKTHO Aa YTMYy Ha uujeHe
AoMahux KOMMOHEHTW KoOje Cy OCjeT/bMBE Ha MNpOMjeHy uujeHa oBMX npou3soga (MpBEHCTBEHO
XpaHe, KOMyHanuja, TpaHcnopTa u cn.).

KpeTtame 1 CTpyKTypa yBO3a

Ha rpacdumkoHy 3 npukasaHe Cy BpMjeAHOCTU yBO3a Ha Mjece4yHOM HMBOY 3a nepuog 2007 - 2012.
roavHa. Moxe ce npmMMjeTUTU Aa Cy BpMjeaHOCTU yBO3a 3a jaHyap n MapT y 2012. roavHun gocturne
pekopAHe BpujeaHOCTM y nocMaTpaHoM nepuoay. UCTo Tako, MjeceuHe BpujeaHocTn yBosa y 2012.
roanHu cy sehe oa nctux roanmHy gaHa paHuje (ocum BpmjeoHoOCTU yBo3a Yy Mjeceuly dpebpyapy).

* M3Bop: www.imf.org.
> Brent (US $), nssop: European Economic Forecast, spring 2012.
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KpeTarwe yBo3a no Mjeceumma 3a nepwuog I-V 2007 - 2012
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Ha rpadukoHnma 4, 5 n 6 npeacraB/beHa je CTPyKTypa yBO3a TOKOM npBux 5 mjeceum 3a 2010.,
2011. n 2012. rognHy. Knacudwukaumnja je ycknaheHa ca oajesbuyMa XapMOHM30BaHOI CUCTeMma.
HajsHauajHuja rpyna npousBoga TOKOM rocMaTpaHe Tpu roAMHE Cy MpOuM3BOAM MUHEpanHor
nopujekna. [llog TMM ce noapasyMmujeBajy MWHepanHa ropusa, MUHepasnHa y/ba U NpoM3BOAMU
HMXOBE AecTuaumje; enekTpuyHa eHepruja; butymeHcke TBapu U MUHepanHuM BOCKOBU. Moxe ce
npUMjeTuT Aa HUXoBO y4yewhe KOHCTaHTHO pacTte un T0 o4 HmBoa 20% y 2010. rogMHu 40 HMBOA
oA 22,4% y 2012. rogmHn. AKO nocMaTpamMo yaAuMO BpujeaHOCTW yBO3a OBe rpyne rnpoumssoja y
BpMjenHoCTU YKYNHOr M3Bo3a, BUAMMO Aa OH AOCTUXe BpujeaHocT o 43,2% y 2012. rognHn Wwto
3Hauu a CKOpOo NosoBMHA BpujeaHOCTM n3Bo3a buX oanasmn Ha yBO3 OBe rpyne rnpovssoaa.

Ha gpyrom MjecTty no 3Ha4yajHOCTM ce Hanas3u rpyna npovssofa MallMHe, anapaTtu, MeXaHWuyku u
enekTpuyHu ypehajn. lbnxos yanMo KOHCTAHTHO onaja y YKYMHOj BpMjeaHOCTU yBO3a M TO Ca HMBOA
oa 12,7% y 2010. rognHu Ha HuBO oA 11,6% y 2012. rognHn. AKO ce nocMaTpa cama CTpyKTypa
OoBe rpyrne npovsBofa MOXe Ce BMAjeTu ga Ha MallMHe, anapaTte, MexaHuuyke ypehaje, KoTnose u
HUxoBe aunjenoBe otnaga oko 60% [0OK Ha enekTpuyHe MallMHe U OMpeMy U HUXOoBe Aujenose;
anapaTte 3a CHuMMame WM penpoaykumjy 3ByKa, TeneBu3Mjcke anapaTte 3a CHuUMamwe Wnau
penpoaykumjy cnmke u 3syka u gmnjenosm n npmbop 3a Te npoussoae oTnaga ckopo 40%.

CrpykTypa yBo3a y 2012 CTpykTypa yBo3a y 2011

g

0 NPON3BOAV MUHEPAIHOT
MNOPWUJEKNA

O MALWVHE, ANAPATW,
MEXAHUYKM U ENEKTPUYHN
YPEBAM

@ NPOV3BOAV XEMUJCKE
WHOYCTPUJE UM CPOAHNX
WHAOYCTPUJA

@ BA3HW METAIM U
NPOU3BOAV Of BASHUX
METANA

@ OCTAJIO

@

0 NPON3BOAN MUHEPATTHOT
MOPUJEKNA

o MALUMHE, ANAPATU,
MEXAHUYKU W ENEKTPUYHU
YPEBAM

@ NPON3BOAV XEMUJCKE
WHAYCTPUJE NN CPOAHUX
WHOYCTPUJA

@ BA3HN METAIM U
MPOU3BOAU Of BASHNX
METANA

@ OCTANO
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CTtpykTypa yBo3a y 2010

0 NPON3BOAV MUHEPAJTHOT]|
MNOPUIEKNA

O MALUMHE, AMAPATY,
MEXAHWYKN 1
ENEKTPUYHN YPEBAIN

® MPOV3BOAV XEMWICKE
VHAYCTPUIE NN
CPOAHWX NHAYCTPUIA

@ B5A3HM METAIN 1
MPOM3BOAN OfF BA3HNX
METANA

@ OCTANO

MpacpmkoHn 4, 5n 6

Tpeha rpyna npousBoga MO 3HA4YajHOCTM Cy MNpPOM3BOAM XEMMUJCKE WHAYCTpUje UM CPOAHMUX
mHayctpuja. Hbnxoso ydewhe ce KOHCTAaHTHO Kpehe oko HuBoa oa 10,5%, a mehy mwuMma cy
Haj3HauyajHMju dapmaueyTckm npoussoam (28%). YerBpTa rpyna npom3Boda MO 3HAYajHOCTU
npeacras/ba 6a3He MeTane v npoussoge o4 6asHmx metana. Mehy wKMa Cy Haj3Ha4YajHMjM Xerbes3o
M yenuk (32%), nponsBoan 0On Xesbesa U denuka (27%) Kao M anyMMHUjyM M NpOU3BOAN Of
anyMmmHmnjyma (18%).

KpeTtame u CTpyKTypa nssosa

Ha rpadumkoHy 7 npukasaHe Cy BPpMjeaAHOCTM M3BO3a Ha MjeCe4YHOM HMBOY 3a nepumog 2007 - 2012.
roanHa. Moxe ce npuMjeTnTn aa Ccy pekopaepuv y CMUCNy BpujeaHOCTU Nn3B03a CKOPO CBU Mjeceuun y
2011. roanHu ca m3y3eTKoM Mjeceua maja 2012. roamHe. UCTO Tako, MoOXe ce NpUMjeETUTM Aa,
HaKOH CHaxHor naga y 2009. roavHu, BpUjeAHOCT M3BO3a MOYMHE CHaXHO Aa pacTe TOKOM
HapeaHe ABuje roamMHe Kaja [onasu A0 KOHTpakuuje y 2012. roanHu ycrben naza noTpaxke 3a
M3BO3HUM NMpOU3BOAMMA.

KpeTare nsso3sa no Mjeceuuma 3a nepwmop I-V 2007 -
2012
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Ha rpadumkoHnma 8, 9 u 10 npeactaB/beHa je CTPYKTypa M3Bo3a TOKOM npBuX 5 Mjeceum 3a 2010.,
2011. n 2012. rogmHy. Knacndukaumja je ycknaheHa ca oajerbumma XxapMOHM30BaHOI cucTeMa.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
CapajeBo:hoke Masanuha 5, 71 000 CapajeBo, Ten:+387 33 279 553, Fax:+387 33 279 625, Web: www.oma.uino.gov.ba

19



Opjerbeme 3a MakpOEKOHOMCKY aHanuay BunteH 6poj 83, jyHn 2012., roanHa VI

CrpykTypa n3Bo3a y 2012 CrpykTypa nssosa y 2011

0 BA3HU METANU N 0 BA3HU META/IU 1
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YPEBAIN
@ OCTANO

CtpykTypa n3so3a y 2010

O BA3HU METANU N
NPOU3BOAWN Of BASHUX
METANA

O nNPON3BOAV MUHEPATTHOT
NOPUIEKNA

@ PA3HM NPOU3BOAV

8 MALUVHE, AMNAPATH,
MEXAHWYKW U ENEKTPUYHN
YPERAIN

@ OCTANO

MpadumkoHn 8, 9 n 10

Opyrv no 3HayajHOCTWM Cy Npou3BOAM MUHepanHor nopwujekna. oA TUM ce noapasyMmujesajy
MUHepasnHa ropusBa, MUHepasiHa y/ba M MPOM3BOAM HUXOBE AecTunauuje; enekTpuyHa eHepruja;
buTyMeHcKke TBapuM U MWHEpPaANHU BOCKOBM. MoXe ce NpuMjeTUTU Aa HuXoBo ydewhe KOHCTaHTHO
onaga n 1o og HuBoa 17,8% y 2010. roanHn ao HmBoa o4 11,4% y 2012. roavHun.

Ha Tpehem MjecTy no 3HaudajHOCTM Ce Hanasu rpyna pasHuM npousBoau dnje ydewhe pocTuxe
11,1% y 2012. roavHa. Y T0j rpynu npovssoaa AOMUHMPa HaMjewTaj; Hocaum Mazpaua; onpema 3a
KpeBeTe U C/ANYHW MPOMU3BOAM; CBjeTW/bKE W Apyra pacBjeTHa Tujena Koja HWUCY CnoMeHyTa HUTU
YK/by4YeHa Ha ApyroMm Mjecty; cBujeTnehu 3HakoBW, OCBUjeT/beHe novuue ca HaTIMCOM Kao W
MOHTa)KHe 3rpage. VIHTepecaHTHO je Aa je oBa rpyna npom3Boga MNojako npeysmmana npuvmaT of
rpyne ApBO M NpoU3BOAM O APBETA WTO 3HAuM Aa ce npocje4yHo nosehao cteneH duHanusauuje
obpage apBeTa KOju ce niacmpa M3BaH rpaHuua buX.

Ha yeTBpTOM MjecTy no 3Ha4yajHOCTW Ce Hanasu rpyna npouM3BoAa MalluHe, anapaTth, MEXaHUYKN U
eneKkTpuyHu ypehajn. Hhbmxos yano Aoctmxe mMakcumym y 2012. rogmHun nsHocu 10,4% y yKYMHOj
BpujeaHOCTN n3B03a. AKO Ce rnocMaTpa cama CTpPYKTypa OBe rpyrne npoussoja MoOXe ce BuAajeTn aa
Ha MalWwuHe, anapaTe, MexaHu4dke ypehaje, KOTI0Be M HUX0Be Aujenose oTrnaga oko 70% A[OK Ha
efieKTpuyHe MallMHE W OMNpeMy U HbUXO0BE Aujenose; anapaTe 3a CHUMarbe WM penpoaykunjy
3BYKa, Te/leBU3MNjCKe anapaTte 3a CHUMake UAn penpoaykumjy Canke u 3BykKa u amjenosm n npnbop
3a Te npoussoae otnaza ckopo 30%.

HajsHauajHuja rpyna npousBoja TOKOM MocMaTpaHe Tpu roauHe cy 6asHu MeTanu 1M npo3Boaun of
6a3Hux MeTana. HbmxoBo ydyewhe KOHCTATHO pacTte U To ca HuBoa oA 23,3% y 2010. roavHu Ao
HMBoa on 26,1% y 2012. roanHU. Y HUXOBOj CTPYKTYpU nNpenrade Xerbe3o U YesInK Kao U
anyMMHUjyM W NpoM3BOAM O4 anyMuHMjyMa ca ydyewhem og no cca. 33% w notoM ux cnujene
npou3Boamn o4 xesbesa u vyenmka ca 20%.

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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HajsHauyajHMju CNO/bHOTProBUMHCKMU napTHepu buX

Ha rpadukoHy 11 n 12 npukasaHu Cy Haj3Ha4ajHUju CNO/bHOTProBMHCKKM MapTHepu buX 3a nepuog
I-V 2012. rognHe. JacHO ce MoXe BMAJETM Aa ce HajBuwe poba yBo3usio ns Xpeatcke 1 1o 14,04%
YKyMNHe BpujeaHOCTU yBO3a y NocMaTpaHoM nepwuogy. Motom cnnjeae Hbemauka ca 11,34%, Cpbuja
ca 9,11%, WUtanuja ca 8,95% n CnoseHunja ca 5,32%.

YBO3 no 3eM/bn nopmjgl}%a 3a I-V M3B03 No 3eM/bM HaMjeHe 3a I-V 2012
! 16,35

8,95

O HEMAYKA
11.93
0O HbEMAYKA

O UTATTNIA

® C/IOBEHWMIA|
8,48 XPBATCKA
m CPBUIA
®OCTAIN

o UTANMIA
B CJIOBEHWIA
148 XPBATCKA

B CPBUIA

9,11 BOCTAM 9,46 14,80

pacdmkoHn 11 n 12

LTto ce Tuuye BpujeaHoCTM wm3BO3a, Hbemauka je ancopbosana 16,35% BpujeaHOCTN YKYMNHOI
M3BO3a, 3aTUM cnmjene XpeaTtcka ca 14,80%, Utanunja ca 11,93%, Cpbuja ca 9,46% un CnoBeHuja
ca 8,46%.

3aksby4dak

Ha oBOM MjecTy je noTpebHO yKas3aTuM Ha HEKOJIMKO KI/bYYHUX WCMO/bEHUX TeHAeHUMja Yy pPOobHOj
pa3MjeHn BuX ca WMHOCTpPaHCTBOM Kao W M3a3oBMMa ca kojuma he ce BuX cycpectn y 6nmcKoj
éyayhHocTtu. lNMpema nogauuma Koju cy 6mnm npeameT aHanuse, MoXe ce BMAjeTU Aa BpUjeaHOCT
yBO3a HacTaB/ba Aa pacTe ca AOMUMHAHTHUM yyewheM nNpom3BoAa MMHepanHor nopujekna. Aa nm he
Ce HaCTaBUTU UCMOJ/bEHM TPEHZ 3aBUCKM MNPBEHCTBEHO oA noTpeba BuX npuBpene kKao u og umjeHa
cupoBor yba (HadTe) Ha MehyHapoaHoM TpxuwTy. OHO WTO je eBUAEHTHO je To Aa Kopernauujcka
Be3a BpMjeaHOCTM YyBO3a OBE rpyne npoum3sBoda M MpUKyn/beHe akumsHe obasese (Kkoja ce
obpauyHaBa no nnTpu) Ha AepuBaTe CUPOBOr yiba (HadTe) nocraje cnabuja.

NcTo Tako, 06bum pobHe pasmjeHe ce Monako onopassba, anu aeduuMT HacTae/ba Aa pacrte. Mjepe
Koje 6y pgoBene A0 CMakera geduumTta Tj. pacta noTpaxke 3a U3BO3HMM npousBoauma buX ce
Hanase y pykama kako AoMahux Tako M eBPOMCKUX AoHOCunaua oanyka'®, Tek cMHXpoHM30BaHe
Mjepe Cno/bHOTProBMHCKE, MOHeTapHe M ducKanHe NMoauTMKe Mory gosectu Ao noseharba obuma
pobHe pasmjeHe, nobosbluarba ycnoBa pasmjeHel’ u MoXesrbHOr CMarberha CrnoSbHOTPrOBUHCKON
aedbuunta.

CBakako fa oBaje He Tpeba 3aHEMApUTU U NOJIMTUYKN KOHCEH3YC OKO YHYTpalwHKnX, bunatepanHmx
WAW MynTunaTtepasHuMX nuTamwa Koja umajy unm Mory vMMaTtu CHaXaH yTuuaj Ha AWHaAMUKY W
CTPYKTYpy pobHe pa3sMmjeHe BuX ca nHocTpaHCTBOM. lMuTame ynacka XpeaTcke y EY monoBuHOM
HapegHe rogMHe Kao u penepkycuje koje he mmaTtm Taj gorahaj Ha TproBuHcke ogHoce ca buX je
jenHo oA TpeHyTHO HajBaxkHMjux. CTora je noTtpebHo npoumjeHnTn aa nm he m y kKojoj mjepu oBaj
porahaj npeactaB/baTM CTPYKTYPHM NoM y cmucny obuma m cMmjepa KpeTamwa 6byayhe pobHe
pasMjeHe, yTuuaja Ha MakKpOeKOHOMCKMW, MakpodWUCKaaHu, aan U MUKPOEKOHOMCKE CUCTEME OHUX
KOju Cy TpaAWUMOHANHO OCNOHEHW Ha pobHy, a M CBaKy Apyry pasMjeHy ca OBOM CyCjeaHOM
3EeMJbOM.

6 BuX je peanusosana 46,7% yBso3a n 59,7% cBOr U3B03a Ha TpXUWTy EY 3a npeux neTt mjeceumn 2012. roanHe
7 Terms of trade
Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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KoHconupoBaHu n3Bjewtaju
npunpemuna: AnekcaHgpa Peroje, MakpoekoHoMmucTa y Oajerbery

Ta6ena 1. (KoHconnposaHu nsBjewTaju: buX, enturern, JP)

MpenMMmHapHM KOHCOIMAOBAHU U3BjelTaj yKibyuyje:
e MpuxoAe o4 MHAMPEKTHMX Nopesa Koje NpuKyrn/ba Yrnpasa 3a MHAMPEKTHO ONMope3nBaHEe Ha
JeANHCTBEHN payyH,
TpaHcdepe ca JegnHcTBeHOr padyHa YNO,
npuxoae n pacxoge byuerta nHctutyuuja bocHe n XepuerosuHe,
npuxoae n pacxoge byuerta deanepaumje buX,
npuxoze u pacxoge byueta Penybnnke Cpncke*
M3BjewTaj He yKk/byUyje HeycknaheHe npmuxoge npukyrnbeHe Ha JP YNO.

Tab6ena 2 (KoHconnpaoBaHu n3Bjewtaju: OnwTa Bnaaga)

MpennMmMHapHn KOHCONMAOBAaHN U3BjelWTaj yKibydyje:

npuxone un pacxoge bylerta nHctutyuuja buX,

npuxone n pacxoge byuyetra ®bmnX n KaHToHa, onwTMHa 1 doHaosa y PbuX,
npuxoae n pacxoge 6yyeta PC*, onwTtuHa n doHgosa y PC,

npuxone n pacxoge 6yyeta b n doHgosa y BA.

Tab6ena 3 (KoHconmpoBaHu usBjewrtaju: LleHTpanHa Bnapa)

MpennMmMHapHn KOHCONMAOBAaHN U3BjelTaj yKibydyje:
npuxone un pacxoge bylerta nHctutyuuja buX,
npuxoae n pacxoge byyera ®bnX n KaHToHa,

npuxoae n pacxoge 6yyeta PC*,

npuxoze v pacxoge byueta b/.

*0O6yxsaheHo: (A) b6yuetr Penybnuke u BaHyLleTCKa CpeAcTBa eBuAeHTUpaHa y [NaBHOj KHju3w
Tpesopa PC, (B) yKynHO MHO-3apyXere 3a MpojekTe KOju ce peanunsyjy Npeko OnwTuMHa wu
npeayseha, (B) nogatke KopucHuka byueta Penybnunke koju uMajy Bnactute 6aHKOBHe paudyHe
(yk/byuyjyhu 1M Heke jeanHuue 3a WMMJEMEHTauuMjy WHo-npojekaTa ¢opMupaHe npwu
MUHUCTapCTBUMA)

Bawa Jlyka: Bana Jlasapesuha, 78 000 Bawna Jlyka, Ten/dakc: +387 51 335 350, E-mail: oma@uino.gov.ba
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KoHconupoBaHu usBjewrTaj: JP, UHcTUTYumnje BuX, enturetn, 2012

I Il Il v -1V
YKynHM npuxoau 418,2 | 402,4 | 533,6 | 502,8 | 1857,0
Mopeaun 382,4 | 357,6 | 455,6 | 440,2 | 1635,8
[OunpekTHn nopesu 23,4 27,8 58,3 40,6 150,0
Mopean Ha goxodak n oout 22,8 27,1 57,3 39,6 146,8
lMopes Ha MOBUHY 0,6 0,7 1,0 0,9 3,2
WHanpekTHn nopesun (HeTo) 358,8 | 329,8 | 397,1 | 399,5 | 1485,2
naB 217,9 | 210,1 | 264,0 | 252,3 944,3
Akumnse 105,9 85,2 91,1 | 102,9 385,2
MytapuHa 21,2 19,0 20,6 22,7 83,4
LlapuHe 12,6 14,5 20,1 20,1 67,3
OcTanu MHaANpeKTHN nopesun 1,2 1,0 1,3 1,5 5,0
Octanu nopesu 0,2 0,1 0,1 0,1 0,5
[onprHocu 3a couujanHo ocurypame 0,0 0,0 0,0 0,0 0,0
'paHTOBM Of CTpaHuX BNaga n mehyHapoaHux opraHusauuja 1,8 1,1 0,6 1,0 4,5
Henopeckn npuxoaun 33,8 43,2 77,7 61,9 216,6
TpaHcdhepu o ocTtanux ByleTckux jeanHuua 0,2 0,5 -0,3 -0,3 0,2
YKynHu pacxoam 421,0 | 386,8 | 463,2 | 471,4 | 1742,5
Tekyhu pacxoaun 416,5 | 382,3 | 459,2 | 466,9 | 1724,9
BpyTo nnate n HakHage 3anocneHux 130,4 | 131,5| 131,8 | 133,7 527,4
Wsgaum 3a maTepujan n ycnyre 13,3 17,2 24,1 30,7 85,3
[o3Hake Ha MMe couunjanHe 3awTnTe 51,5 52,7 64,7 55,9 224,8
M3paun 3a kamaTte 5,0 5,8 19,3 7,8 37,9
M3gaum no ocHOBY kamaTta y MUHOCTPaHCTBY 4,2 4,4 9,8 6,6 24,9
M3gaum no ocHoBy kamaTa y 3eMibu 0,8 1,4 9,6 1,2 13,0
CybBeHuuje 2,2 2,4 3,9 14,0 22,5
[oHauuje (Hepe3naeHTMMA) 0,0 0,0 0,0 0,0 0,0
TpaHcdepu gpyrum OyLIeTCKMM jeanHnuama 40,9 39,9 40,1 51,2 172,1
TpaHcd. ca JP (BA, kaHT, onwTuHe, poHO0BKM, ANP. 3a LecTe) 162,9 | 128,7 | 170,3 | 171,8 633,7
Opyrm pacxoau 10,2 4,0 51 1,9 21,2
HeTo usgaum 3a HedhMHaHCKjCKY MMOBUHY 4,6 4,5 4,0 4,6 17,6
M3gaum 3a HepmMHaHCKUCKY UMOBUHY 4,7 4,9 4,4 5,0 19,0
Mpymunum og HepmHaHCKHjcke NMOBUHE 0,1 0,4 0,4 0,4 1,3
BpyTto/HeTo onepaTtuBHu bunaHc (npnxoam MuHyc Tekyhm pacxonu) 1,8 20,1 74,4 36,0 132,2
HeTo nosajmreuBame/3agyxuBame (YKynHU NpUXoanM MUHYC YKYMHN -2,8 15,6 70,4 31,4 114,6
HeTto couHaHcupame = (MuHyc) HeTo nosajmrbmBare/3agyxvBare 28| -156| -70,4 | -31,4| -114,6

Tabena 1.
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KoHconunpoBaHu unsBjewrTaj: OnwTa Bnaga, 2012

Q1
YKynHu1 npuxoamn 2.507,7
Mopesn 1.271,3
OvpekTHn nopesn 233,2
Mopesn Ha goxodak n gobut 208,1
[Mopesn Ha nnaTty 1 pagHy cHary 2,6
Nopes Ha NMOBUHY 22,5
VHAMPEKTHM nopesun 1.036,0
Octanu nopesu 2,1
JonpuHocK 3a coumjanHo ocurypane 931,3
'paHTOBM O CTpaHUX Bnaga u MefyHapogHuX opraHusaumja 5,2
Henopecku npuxoam 299,0
TpaHcdepu oa ocTtanux ByLIeTCKNX jeanHuua 1,0
YKynHu pacxogu 2.523,0
Tekyhu pacxogm 2.469,9
BpyTo nnarte n HakHage 3anoCneHnx 801,2
V3gaum 3a maTepujan u ycnyre 432,8
[o3Hake Ha nMe coumjanHe 3awTnTe 1.043,8
M3paum 3a kamaTte 37,0
V3gaum no ocHOBY KamaTa Y MHOCTPaHCTBY 19,3
V3gaum no ocHoBY kamaTa y 3eMSbu 17,7
Cyb6BeHuuje 49,3
[oHauwje (Hepe3naeHTUMA) 0,3
TpaHcdepu gpyrum ByLIETCKMM jeauHuLama 24.8
Opyrun pacxogu 80,7
HeTo nsgaum 3a HeMHAHCK]CKY MMOBUHY 53,2
M3paum 3a HedhmHaHCHUjCKY UMOBUHY 60,9
MpumMmnum o HedUHAHCK]CKE MOBUHE 7,7
BpyTo/HeTo onepatuBHy GunaHc (Npuxoam MyrHyc Tekyhn pacxoam) 37,9
HeTo nosajmrbuBare/3agyxmBame (YKynHvu Npyuxoan MUHYC YKYNMHW pacxoam) -15,3
HeTto dmHaHcupane = (MuHyc) HeTo nosajmsbrBare/3agyxvBare 15,3

Tabena 2.
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KoHconupoBaHu usBjewTaj: LleHTpanHa Bnaga, 2012

BuX: LleHTpanHa Bnaga 2012 Q1
YKynHW1 npuxoamn 1.326,7
Mopesn 1.121,1
OvpekTHn nopesn 189,1
Mopesn Ha goxodak u goouT 180,1
Mopesn Ha nnaTy 1 pagHy cHary 2,4
lMopes Ha NMOBUHY 6,6
VHApeKkTHW nopesu 930,5
Octanu nopesu 1,5
[onpuHocu 3a coumjanHo ocurypame 0,0
'paHTOBM Of4 CTpaHUX BNaga u mehyHapogHux opraHusaumja 3,7
Henopeckun npuxoamn 201,0
TpaHcdepm og octanux OyLeTCKkuX jeanHmua 0,8
YKynHu pacxogu 1.247 .9
Tekyhu pacxogum 1.2314
BbpyTo nnate n HakHage 3anoCneHnx 682,8
V3gaum 3a maTepujan u ycnyre 96,0
[JosHake Ha nme coumjanHe sawiTuTe 216,8
M3pgauw 3a kamate 31,7
V3gaum no ocHOBY kKamaTa Y MUHOCTPaHCTBY 18,9
M3paum no ocHOBY kamara y 3eMibu 12,8
Cy6BeHuuje 26,9
[oHauvje (HepesnageHTUma) 0,0
TpaHcdepu gpyrum ByLIEeTCKMM jeauHuLama 127,9
Opyrn pacxoam 49,2
HeTo n3gauu 3a HedhUHAHCKCKY UMOBUHY 16,5
M3paum 3a HedhmHaHCHUjCKY UMOBUHY 18,0
MpuMmnum o HedUHAHCK]CKE NMOBUHE 1,4
BpyTo/HeTo onepatuBHy GunaHc (Npuxoam MrHyc Tekyhn pacxoam) 95,3
HeTo nosajmrbmBare/3agyxvBare (YKYNHU NPUXoAM MUHYC YKYMHU pacxoaun) 78,8
HeTo douHaHcupane = (MuHyc) HeTo nosajmrbnBame/3agyxvBane -78,8

Tabena 3.
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